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DEFINITIONS

Words used in multiple sections of this documeny-ars-defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Centain rules regarding the ws? e of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is datetAPRIL 25,2008 \
together with all Riders to this documeént.

(B) "Botrower" is

ANA CLAUDIA DUTRA AND JOSE C DUTRA . WIFE AND HUS/AN.D

Barrower is the mortgagor under this Security Instrument.
(C) "Lender" is ALLYANT CREDIT UNION

Lender isa CREDIT UNION
or'ganizcd and cxisting under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Famiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

m-B(IL} {010

Page 1015 Intig =" -
VMP MORTGAGE FORMS - (8Ij851-7201 / C t)




0813008028 Page: 2 of 16

UNOFFICIAL COPY

Lender's address is 11545 W TOUHY AVENUE, CHICAGO., IL 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissery note signed by Borrower and dated APRIL 23.2008

The Note states that Borrower owes Lender ONE MILLION FIVE HUNDRED SEVENTEEN THDUBAND
AND Ro/100 Doallars

(U.5. % 1,517,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymcntsandtopayﬂ:cdebtmﬁlllnotlatermm JUNE 1,2023

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Proeity.”

(F) "Lan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under Ve Note, and all sums due under this Security Instrument, plus interest.

(G) "Rige’s") means all Riders to this Security Instrument that are execated by Borrower. The following

Riders are to '« executed by Borrower [check box as applicable]:

[ Adjustable Rste ider [__] Condominium Rider [ Second Home Rider
[ Batloon Rider | _| Planned Unit Development Rider (] 1-4 Pamily Rider
[] VA Rider ] Biweekly Payment Rider [_] Other(s) [specify}

(H) "Applicable Law" means af rontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ciirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, ani Asiessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or thx Troperty by a condominium association, homeowners
association or similar organization.

(3) "Electronic Funds Trausfer" means any transfer ¢ funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorizca financial mstittion to debit or credit an
account. Such term includes, but is not limited to, point-of-sue iransfers, automated ieller machine
transactions, transfers initiated by tefephone, wire transfers, and auto.zatry clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Seetion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all v any nart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions (s to, the value and/or
candition of the Property.

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment o, or default an,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi vuder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

@O-G(IL) (0010) Fage 20! 18
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Insttument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

w Lender and Lender's successors and assigns, the following described property located m the
PUBLIC RECORDS [Type of Recording Jurisdiction)

of CCOK COUNTY [Name of Recarding Jurisdiction]:

SEE L/5G)\L, DCESCRIPTION AMITACHED HERETC AND MADE A PART THEREOQF

Parcel TD Number: 04-24-102-049-0000 which currently has the address of
425 SUNSET RIDSE RD [Strest]
NORTHFIELD (City) , Illinois £0093 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafler erected ou th< nraperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacener: and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Szcuritv Instrument as the
"Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby roncyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbierrd.-except for
encumnbrances of record. Borrower warrants and will defend generally the title to the Property »gainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering resl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@8 oo Page 3ol 15 ) Farm 3014 1101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Electronic Punds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in sccordance with the notice provisions in Section 15.
Lender may return any payment or pariial payment if the payment or partial payments are insufficient to bring
the‘Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withou? “wvaiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the futuse, hut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pryment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderinay hold such unapplied funds. until Borrower makes psyment to bring. the Loan current. If
Borrower does 1t ¢ so within & reasonable period of time, Lender shall either apply such funds or reurn
thern to Borrower. f 1ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priez-to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shal (eisve Borrower from making payments due upder the Note and this Security
Instrument or performing the covsuants and agreements secured by this Security Instrument.

2. Application of Paymen:s or Proceeds, Except as otherwise described in this Section 2, all payruents
accepted and applied by Lender shal b applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note, (¢} 2caounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicl. it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due v.sder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowe: f« 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payme.t oy be applied 10 the delinquent payment and the
late charge. If more than ane Periodic Payment is outstandirg -Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to #ic extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appied o the full payment of one or more
Periodic Payments, such excess may be spplied to amy late chargee-due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Proce-ds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periofic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment o amiunts due for: (a)
taxes aud assessments and other ilems which can attain priority over this Security Insiuricnt.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if azy: (¢} premiurms
for any and al} insurance required by Lender under Section 5; and (d) Mortgage Insurance preLuwse, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiams in
accordance with the provisions of Section 10. These jtems are called "Escrow Items.” At origination or at any
timcduring:hctcnnoftthoan,LcndcrmayrequirematCommmﬁlyAs&ocia&onDues,Feu,and
Assessments, if ny, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lénder may waive Borrower's obligation to pay to Lender Funds for any or ll
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement cantained in this Security
Instrument, as the phrase "covenant and agreement” is used i Section 9. If Borrower is obligaied to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pav o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lzoder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funis it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require un’er RESPA. Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estina)2s of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds s%aD Je held in an institetion whose deposits are insured by a federal agency, instrumentality,
or entity (inchiding Lspdsr, if Lender is an instiltion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shafl -pply the Funds to pay the Esctow Items no later than the time specified under
RESPA. Lender shall noi-zowuge Borrower for holding and applying the Punds, anmually analyzing the
escrow account, or verifying thr Escrow Iterss, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Puds, Lender shall not be required to pay Borrower any interest ar
earnings on the Funds. Borrower and Lansér can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, wittout charge, an anmua! accounting of the Funds as required by
RESPA.

If there is a surplus of Funds beld in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess fonds in accordance with RESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower us (evuired by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in acrurdance with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in es:zow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to “endir the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moulil; naymenis.

Upon payment in full of all sums secured by this Security Instrument, L~nder shall promptly refond to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumeiz, leas=hold payments or
ground renis on the Property, if any, and Community Association Ducs, Fees, and Assesimeris. if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the mamner provided w Sesuen 3.

Borrower shall promptly discharge any lien which has priority over this Security lustroment unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner accrsisble to
Lender, but only so long as Borrower is performing such agrecment; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject ¢ a lien which can atfain
priority over this Security lostrument, Lender may give Borrower & notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or mare of the
actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or reporting
service nsed by Lender in connection with this Eoan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tcrm "extended coverage,” and any other
hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
Th iisurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
cisapprove Borrower's choice, which right shall not be exercised umreasonably. Lender may require
Borrowrs 1) pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior avd tracking services; or (b) a one-time charge for flood zone determination and certification
services and ruhssquent charges each time remappings or similar changes occur which reasonably might
affect such deterranztion or certification. Borrower shall also be responsible for the payment of amy fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails t ra'iiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covarage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in de Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatsr Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /ny ¢mounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by ikis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shaul U payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewsus of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riciigage clause, and shall name Lender as
mortgagee and/or as an additionai loss payee, Lender shall have the rpht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lurver-all receipts of paid prerxiums and
renewal notices. If Borrower obtains any form of insurance coverage, nr¢ wherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stzuds-d morigage clause and shall
name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Botrawer. Unless Lender and Borrow r ob)erwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea Uy Lerder, shall be
applied to restoration or repair of the Properfy, if the restoration or repair is economiceiy feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall bave theright 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompdy.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paidoutafthcinsuranccpromdsandshallbcﬂ:esoleuhligaﬁonofBomwer.Ifthemmﬁpnur
repair is mot economically feasible or Lender's security would be lessened, the insurance proceeds
sha]lbcappliedtotheumsswuradbydlisSecuﬁtyhumesm,whethcxornotmcndue.wiﬂ:thc
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
beginwhenthemMeisgivcn.Ineithercvent,orichnderacquirBsmerpenyunderSectionZZor
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right o any refund of unearned premiums paid by Borrower) under all insurance
policie: covering the Praperty, insofar as such rights are applicable to the coverage of the Property. Lender
may use-the ingurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or/thit Security Instrument, whetber or not then due,

6. Gr-upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 day, soter the execution of this Security Instrument and shall continne to occupy the Property as
Borrower’s principal esidence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are heyond Borrower's control. :

7. Preservation, M2tutZnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiting in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deerra#ing in value due to its condition. Unless it is determined pursuant to
Section S thal repair or restoration is nos ecoramically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage, If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, ‘ae Property, Borrower shall be responsible for repairing or
restoririg the Property only if Lender has released pracoeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeii o iu a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar- not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cocarietion of such repair or restoration.

Lender or its agent may make reasonable entrics upor -and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection spociiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, (ucian the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or wirh Borrower's knowledge or
consent gave materially false, misleading, or insccurate information or statersents to Lender (or fafled to
provide Lender with material information) in connection with the Loan. Material 1= resentations inchude, but
are not limited to, representations concerning Borrower's occupancy of the Property a: Bor ower's principal
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Just-ument. If
(s) Borrower fails to perform the covenants and agreements contained in this Security Instrumes.t. () there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property inchides, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buikding or other code violations or dangerous comditions, and have wilities turned on or off.
Although Lender may take action under this Section 9, Lender does nat have to do so and is not under any
duty or obligation i do so. It is agresd that Lender incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payr.eat,

1# this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Bor:ower acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1) th merger in writing. _

10. Mort zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ joy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusvay-e coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premiunis ror Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent i th; Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morteage Insurance previously in effect, from an allernate mortgage insurer
selected by Lender. If substantia’sy e uivalent Mortgage Insurance coverage is not available, Borrower shall
contime o pay to Lender the amuuar of the separately designated payments that were due when the insurance:
coverage ceased to be in effect. Lende: =il accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance, Sach, Fuss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leid=r shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requice luss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requirce} pravided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately d7.iznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as‘a condition of making the Loan and Borrower was
required to make separajely designated payments toward the premiums for Mortgage Insurance, Borrower
ghall pay the premiums required to maintain Mortgage Insurarce m effect, or fo provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance eris in secordance with any written agreement
between Borrower and Lender providing for such termination or urdl te mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay w:t217st at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchase: %: Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party « . Mortgage Insurance.

Morigage insurers evaluate their total risk on ail such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce less*s. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party-(u: parties) to these
agreements. These agreements may require the mortgage insurer to make payments usin; am source of funds
that the mortgage insurer may have available (which may include funds obtained from Mritpige Insurance
remiums).

P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1tinsrrer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts i derive
frem (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the momgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for z share of the premiums paid to the
insurer, the arrangement is often termed "captive reinswrance, " Purther:

(&) Any suck agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

e
—
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceflancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreizent is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Leatisr shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procceds, If the
restorz{ian or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceed: shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess.f a1y, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eveiit % 2 total taking, déstruction, or loss in value of the Property, the Miscellancous Proceeds
sball be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if
any,q;ideormw::. ‘

the event of a pa-aa) taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedu#ieiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums srcurcd by this Security Instrnent immediately before the partial taking,
destruction, or loss in value, unless Borvower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducd ov the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount «f the zums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mei'i value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid o Borrower.

In the event of a partia) taking, destructio.. or loss in value of the Property in which the fair market
vahue of the Property immediately befare the partal ‘aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing, the MirCetiancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ure tren due.

If the Property is abandoned by Borrower, or if, after noti*s oy Lender to Borrower that the Opposing
Party (as defined in the next senfence) offers to make an award o srile ) claim for damages, Barrower fails
10 respond to Lender within 30 days after the date the notice is given, J.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pior<niy or to the sums secured by this
Security Instrament, whether or not then due, "Opposing Party” means a2 io” party that owes Borrower
Miscellansous Proceeds or the party against whom Borrower has a right of activu ir regard to Miscellaneous
Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or ¢zumins!, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairmer t of _ender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauh aor!, ¥ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dispuissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material m.pairment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of any awarri or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successar in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required ts commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liability shall be joint and sevcral. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any sccommodations with regard to the texms of this Security Instrument or the Note without the co-signer's
consers,

Supiect to the provisions of Section 18, any Successor in Imterest of Borrower who assumes Borrower's
obligati(ns vnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's| rijhis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obagetions and Hability under this Security Instrument unless Lender agrees to such release in
writing. The coveans~ and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the ucessors and assigns of Lender,

14, Loan Charges. ender may charge Borrower fees for services performed in conmection with
Borrower's default, for 3 Jawpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includirg, but not limited to, attorneys' fees, property inspection and valuation fees. In
regerd to any other fees, the abs/nce 1f express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed-a+a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Secviiy Instrument or by Applicable Law.

If the Loan is subject to a law which 's& ‘maximum Joan charges, and that law is finally intespreted so
that the interest or other loan charges colieted or to be collected in comnection with the Loan exceed the
permitted limits, then: () any such loan charge #isall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already.coflscted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (» r.ake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrewer  J¥'a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepayment churse (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any &ch refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower might h<+¢ arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in commctior. with this Security Instrument rmust
be in writing. Any notice to Borrower in connection with this Securiiy Zostrument shall be deemed (o have
been given to Borrower when mailed by first class mail or when actwdiy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiatz padce to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be fhe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrcwor shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Ponower'’s change of
address, then Borrower shall only report a change of address through that specified proved.e There may be
only ane designated notice address under this Security Instrument at any one time. Any notize *, Lander shall
be given by delivering it or by mailing it by first class mail fo Lender's address stated herein uricss Lender
bas designated another address by notice to Borrower. Any natice in connection with this Securil;r Irsiument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice remired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrement.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Iaw of the jurisdiction in which the Property is located. All rights and ohligations
contained in this Security Instrument are subject to any requirements and limitations of Applicahle Law.
Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it might be silent, but
such sience shall not be construed as a prohibition against agreement hy contract, In the event that amy
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminine génder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
aity action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
thoré baneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreemeat, the intent of which is the transfer of title by Borrower at a future date t0 a purchaser.

if 7l or any part of the Property or amy Interest in the Property is sold or transferred {or if Borrower is
1ot 3 nature’ prson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendra riay require immediate payment in full of all sums secured by this Security Instrument.
However, this option ~all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender execciies this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 days from e date the notice is given in accordance with Section 15
within which Borrower ma= p.v all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of *uis. period, Lender may invoke any remedies permitted by this Security
Instrument without further notice nr demand on Borrower.

19. Borrower's Right to Riipviste After Accelerstion. If Borrower meets certain conditions,
Borrower shall have the right to have eiforerinent of this Security Instrument discontinued at any time prior
fo the earliest of: (a} five days before sale Ut the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might £pecity for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security f.cment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz-o7curity Instrument and the Note as if no acceleration
bad occurred; (b) cures any default of any other covenawis cr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but mot Faited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees imcurred for the porgase of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes wuck action as Lender may reasonably
require t0 assure that Lender's interest in the Property and righic urier this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrume s, “ball contime unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower oay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) ca=h; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) /Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccurid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall (0% aoply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte-&y in the
Notz (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that coltects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer urrelated to a sale of the Note, If there s a change of the Loan Servicer, Borrawer will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Lean Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allees that the other party has breached any provision of, or any duty ewed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with snch notice given in
comyaiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasouahle period after the giving of such notice to take corrective action. If Applicable Law provides a time
periot which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposer of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 2Z 4o the notice of acceleration given to Borrowér pursuant to Section 18 shall be deemed to
satisfy the notice «od Lpportunity to take corrective action provisions of this Section 20.

21. Hazardous S:bstances. As used in this Section 21: (a} "Hazardous Substances” are those
substances defined a$ toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiips, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, ma‘erials coniaining asbestos or formaldehyde, and radicactive materials; (b)
*Environmental Law" means federai "aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protcction: (¢} "Environmental Cleamup” includes any response action,
remedial action, or removal action, as defiro’in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, ¢. otuerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prosspss, use, disposal, storage, or release of any Hazardous
Substances, or threaten ta release any Hazardous Subiguices, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Propeioy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wiarh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affect /e value of the Property. The préceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resi”crtial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumics riodhicts).

Borrower shall promptly give Lender written notice of (a) any investigatio 1, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Yoowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, cCieice ar threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use urielease of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or i no%iSed by
any povernmental or regulatory authority, or any private party, that aoy removal or other remediativz of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearip.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtie: inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecios>re proceeding the non-existence of a defanlf or any other defense of Borrower to accelerntion
and forraosure: If the default is not cured on or before the date specified in the notice, Lender at its
option mav rejuire immediate payment in full of all sums secured by this Security Instrument without
forther demars 'md may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitled to collect afi “xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, “essonahble attorneys' fees and costs of title evidence,

23. Release. Upon pevansai of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Walver of Homestead. In accordzoce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtug of the Hlinois home steaa exemption laws.

25. Placement of Collateral Protection Insuxio~e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriér. with Lender, Lender may purchase insurance at
Borrower's expense to proiect Lender's interests in Borrowes"s vollateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases =iy not pay any claim that Barrower makes
or any clzim that is made against Borrower in connection with the cuflat ral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wits-evidence that Borrower has obtained
insurance a8 required by Borrower's and Lender's agreement. If Leads purchases insurance for the
collateral, Borrower will be respomsible for the costs of that insurance, iuchwumg inferest and amy other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
canceflation or expiration of the insurance. The costs of the insurance may be adied tn Borrower’s fotal
outstanding balance or obligation. The costs of the insurance may be more than e cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%\ (Seal

_~KNA CLAUDIA DUTRA Bomowér

//l

Witnesses:

Lo (Seal) (Seal)
-Lor.ower -Botrower
(Seal) / (Seal)
~Borrower -Bostower
(Sedl) . (Seal)
-Borrower -Borrower
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STATE OF ILLI?OIS - County ss:( 5
I, {‘,g/c . i()ﬁfﬁ L, » 2 Notary Public in and for said county and
state do hereby certify that

ANA CLAUDIA DUTRA AND JOSE C DUTRA , WIFE AND HUSBAND

personally known to me to be the same person(s) whose pame(s) subscribed to the foregoing instrumiert,
apriared before me this day in person, and acknowledged that he/she/they signed and delivered the szid
instrumzzt as his/her/their free and voluntary act, for the useés and purposes therein set forth,

Giren mder my hod ad officl sal tis ) 0 dayof/qu/ 200? .

My Commission Expizés: & - / /-1 %ﬁ (, M

Notry Publie

OFFICIAL SEAL
ERIC C RUSCH JR

Notary Public - State of llinois
! Ny ~ommission Explres Apr 17, 2011
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000225244 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 2 IN THE CANYON SUBDIVISION BEING A RESUBDIVISION OF LOT 9 OF COUNTY CLERK'S
DIVISION IN THE WEST QUARTER OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
24, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDJAN ACCORDING TO
THE PLAT THEREQF RECORDED APRIL 3, 2000 AS DOCUMENT NUMBER 00231325, IN COOK
COUNTY, ILLINO!S.

O QU -9z ~oua ~CTaop

CRLEGAL
RAK

PAGE A2 MT 04/29/08 11:07:30




