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DEFINITIONS

Words used in multiple sections of this document ae drfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug a usage of words vsed in this document are
also provided in Section 16.

{A) "Security Instrument" means this doeument, which is dated Apil 50, 2008 .
together with all Riders to this document.
(B) "Borrower" is GIRISH 9. GAUR AMD LENR GAUR, HUSBAND PAD WIFE, AS TENANTS

BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgogee
wnder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (§88) 679-MERS.
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(D) "Lender" is HSBC Mortgage Corporation (UsR)

Lender is a DELAWARE CORPORATION
organized and existing under the laws of DELAWARE
Lender's address is 2929 WALDEN AVENUE, DEPEW, NY 14043

() "Nute" means (he promissory note signed by Borrower and dated April 30, 2008
The Note states thet Borrower owes Lender FOUR HUNDRED TEN THOUSAND and NO/100

Dollars
(U.5. $410,000.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Payr.eat= and to pay the debt in full not later than May 01, 2038 .
(F) "Preperty" means the property that is described below uader the heading "Transfer of Rights in the
Property.’
(G) "Loan" tzesrs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete; 72d all sums due under this Security Instrutnent, plus interest.
(H) "Riders" meaus 211 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executesl by Borrower [check box as applicable]:

(%] Adjustable Rate Rider L | Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider | ] Planned Unit Development Rider [_| 1-4 Family Rider
[_1vA Rider [T r$iweckly Payment Rider || Other(s) [specify]

(D "Applicable Law" means all control'ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (2 have the effect of law) as well as all applicable final,
non-gppealable judicial opinions.

) "Community Association Dues, Fees, and Assessorants” means all dues, fecs, assessinents and other
charges that are {mposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of fanvs. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throug™ an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 a5 to order, insteuct, or aithcrize a finaacial Institution to debit
or credit an account. Such term includes, but is not limited to, pomt-ofsale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire wansfex, nd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of uaraages. or proceeds paid
by any third party {other than insurance proceeds-paid under the coverages described in S:xction 5) for: (i)
damage (o, or destruction of, the Property; (ii) condemnation or other taking of ali ur avy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omizslvus as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Leader against the nonpayment of, or deizalt on,
the Loan,

(Q) "Periodic Payment" means the regulary scheduled amount due for (3) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time t0
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Logn does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's coveénants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 16 MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Tpe of Reconding Jurisdiction]
of CIoR {Name of Recording Turisdietion]:
SEE SCUEDULE A ATTACHED HEREID

Parcel ID Number; 02-27-415-005 which currently has the address of
1245 OLD FORGE RD. [Street}
Palatine i, Mincis 60067 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter (recied on the property, and all
easements, appurtenances, and fixmres now or hereafter a part of the yrozerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forrgoicg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
o the interests granted by Borrower in this Security Instrument, but, if necessary to-curuply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the tigh.: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
wzke any ection required of Lender including, but not limited to, releasing and canceting this Security

Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convey=gd 4nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of tecord. Borrower warranty and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-upiform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
P UKJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencsd by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or 4ll subscquent payments
due under the Note and this Security Instrument be made in ome or more of the following forms, a8
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ai institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment {f the payment or pariial payments are insufficient to
bring ths Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curre, v ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment: m.the future, but Lender is not obligated to apply such payments at the lime such payments are
accepted, 'f ~ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on v:apred funds. Lender may hoid such unapplied funds until Borrower makes payment to bring
the Loan current. if Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuny than to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fature against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumment.

2. Application of Payments-o:~ Proceeds. Except as otherwise described in this Section 2, all
paymeits accepted and applied by Lecur: :hall be applied in the following order of priority: (&) interest
due under the Note: {b) principal due mider the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment fil the-crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to tay other amounts due under this Security Instrument, and
then te reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo! » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer. rrav be applied to the Jelinquent payment and
the late charge. If more than one Periodic Payment is outstancan 2, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if-and to-the extent that, each payment can be
paid in full. To the extent thal any excess exists after the payment .5 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Aue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nuie

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpore the due date, or change the amount, of the B r1adic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymner. = arogunts due
for: (a) taxes and assessments and other items which can attain priority over this Secority Jastrument as a
lien or encumbrance op the Property; (b) leasehold payments or ground rents on the Propest;, 1f any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (lovarance
premivms, if any, or any sums payable by Borrower to Lemder in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or &ll Escrow Items at any time. Any such walver may only be
in writing. In the event of such waiver, Borrower shell pay directly, when and where payable, the amounts
IL 3115 0479419418
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such timie period a8 Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phirase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Ttems disectly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver s to any of all Bscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Levder may, at any time, cotlect and hold Funds in an amount () sufficient to permit Lendes to apply
the Fupis at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require undrr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Zatiraates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Yaw,

The Funds sheil, be held in an institution whose deposits are insured by a federal agency,
instrumentatity, or entizy (including Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Pank. 1.ender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, 0 ver\fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permuis Fugder to make such a charge. Unless an agreernent is made in writing
or Applicable Law requires interest 1 < paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bovmwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t=-Borrower, without charge, an annual accounting of the
Funds as requited by RESPA.

If there is a surplus of Funds held in escrow. 88 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REsPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower s reouired by RESPA, and Borrower shall pay to
Lender the amouns necessary to make up the shortage in ac «ordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in cscrow, 22 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay "o Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no mote than 12<pwthly payments.

Upon payment in full of all sums secured by this Security Instrunier:, Jender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ol taxes, assessments, charge:,' fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘caschold payments o
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Asseusvaents, if any. To
the extent that these jtems are Bscrow Items, Borrower shall pay them in the manner provized in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lugtaunent unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manne: avceptable
to Lender, but only so long 4s Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Leader determines that any part of the Property is subject to 2 lien
which can aftain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

IL 3115 0479415418
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can chznge during the term of
the Loan. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right +3 disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Bomower to pay, in connection with this Loan, either: (2) a ope-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificarion services and subsequent charges each time remappings or similar changes ocour which
reasonably migh! affect such determination or certification. Borrower shall also be responsible for the
payment of any fecs iiosed by the Federal Emergency Management Agency in connection with the
review of any flood zow. 4termination resulting from an objection by Botrower.

If Borrower fails to maintain any of the eoverages described above, Lender may obtain insurance
coverage, at Lender's option =l Borrower's expense. Lender is under no obligation to purchese any
particular type or amount of cove age, Therefore, such coverage shall eover Lender, but might or might
not protect Borrower, Borrower’s iy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g.euier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurassc coverage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.=mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuted by (1is Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <oal’ be payable, with such interest, upon notice frotmn
Lender to Borrower requesting payment.

All insurance policies requited by Lender and repewids Jf such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard (n0.tzage clanse, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shalt promptly give to Leader o) receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coveruge, it otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shalt include-2 siardard mortgage clause and
shall name Lender as mostgagee and/or as an additional loss payet.

In the event of logs, Borrower shall give prompt notice to the insurance canie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrgver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced Lyr-Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is econormical’y feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to eaxvre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retgined by
Borrower shail not be paid out of the insurance proceeds and shall be the sole abligation of Borrower, If
the restoration or repair is not economically feasible or Lendet's security would be lesseped, the insurance
proceeds shall be applied to the sums secured by this Security Iustrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abendons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lendet that the
insurance carrier has offered to settle a-claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid wader the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowe+) under all insurance policies covering the Property, insofar as such rights are applicahle to the
coverdga ¢ f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay araunts unpaid under the Note or iis Security Instrument, whether or not then due.

6. Oarpzncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin 90 days after the execution of this Security Instrument and shall continue to eccupy the
Property as Borrowcr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control,

7. Preservation, Maiiteance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Bormower shall maintain the Property in
order to prevent the Property from Jrieriorating or decreasing in value due 1o its condition. Uniess it is
determined pursuant to Section 5 thai top&'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damages 0. avoild further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wits damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring tle Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repiirs and restoration i a single payment or in a series of
progress payments as the work is completed. If the inturpuce or condemmation proceeds are not sufflcient
lo repair or restore the Property, Borrower is not relievec of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reascable epiries upou and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements vr the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp:ci{ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defamlt it ~cvring the Loan application
process, Borrower or any persons or entities acting at the direction of Ecrroet of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material ioformation) in comnection with #e Loan, Material
representations include, but are not limited to, representations concerning Borrowes's sceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security iratr ament. If
{2) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatiorss), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or répairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrameat; (b) appeating in court; and {c) paying reasonable
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attoriicys' fees to protect its interest in the Property and/or rights undet this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not {imited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilittes twrned
on or off, Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any daty or obligation 40 do so. It is agreed that lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
scoured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease.f Forrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ap:ces to the merger in writing.

10. N.or'gage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower sha' psy the premiums required to meintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required to make separately designated payments
toward the premiume fur Morigage Insurance, Borrower shall pay the premiums required to cobtain
coverage substaritially-<quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost to Lorower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is ot
gvailable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveiaps ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recriS in liew of Mortgage Insurance. Such loss reserve shali be
non-refundable, notwithstanding the fact thut (ne Loan is ultimately paid io full, and Lender shall not be
required fo pay Borrower any interest or earr ings on such loss reserve. Lender can no longer requise loss
reserve payments if Mortgage Insurance coverag: (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bzsomes available, 1s obtained, and Lender requires
separately designated payments toward the premivms fo. Morigage Insurance. If Lender required Mortgage
Insurance a5 a condition of making the Loan and Boriower was required to make separately designated
payments loward the premiums for Morigage Insurance,” Bocrrwer shall pay the premiums required 10
maintain Morigage Insurance in effect, or to provide a vor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Botrower and
Lender providing for such termination or until termination is requir(d by Applicabie Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provid.d.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas=s 2 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is pni 2 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fron tume fo time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. I1hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party.‘or parties) 1o
these agreements. These agreements may require the mortgage insurer to make payments uSing A0y source
of funds that the morigage insurer may have available (which may include funds obtained froys hMortgage
Insurance premiums).

As a result of these agreernents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a ghare of (he
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower {o any refund.

IL 3115 0473419418
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receiye a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until T sader has had an opportunity to inspect such Property to ensure the work has beea completed (0
Lender's-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs cad cestoration in a single disbursement or in a series of progress pavments as the work i8
completed. T%:d7ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preads. If the restoration o repair is not economically feasible or Lender's security would
be Jessened, the Misce!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total 4s%ag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sure secured by this Security Instrument, whether of not then due, with
the excess, if any, paid to Borrawir.

In the event of a partial taking, r'csiruction, or loss in value of the Property in which the fair market
value of the Property immediately befsr: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seczse” by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be cedured by the amount of the Miscellaneous Proceeds
puiltiptied by the following fraction: () the toi2} ~zount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial 1aking, destruction, or los i velue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 vidve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial *zaing, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneou Pro:eeds shall be applied to the sums
secured by this Security Instrument whether or ot the sums are then Ge.

If the Property is abandoned by Borrower, or if, after notice 0y Lend¢r to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” raeaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hav.a ripht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Rorrower can cure such a defavlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or praceeding to be
dismissed with & ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Propesty of rights under this Security Instrument. The proceeds of
any award or claim for damages that are antributable to the impairment of Lender's interesi in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneans Progeeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

IL 3115 0479419418
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of of
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenauts
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Securit instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of “uis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeri; =nd (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arrummodations with regard to the terms of this Security Instrument or the Note without the
co-signer's crosent

Subject e (he’ nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas <ader this Security Instrument in writing, and is approved by Leader, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and zgements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not lived to, attoreys' fees, property inspection aod valuation fees.
In regard to any other fees, the absence ot 'er;ress authority in this Security Instrument to charge a specitic
£oe 1o Borrower shall not be construed as a prohibitiou on the charging of such fee. Lender may not charge
fees thai are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiran; loan charges, and that law is finally interpreted s0
{hat the interest or other loan charges collected or to-e Collected in cottnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Lo rduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already coliesies from Borrower which exceeded permitted
fimits will be refunded to Barrower. Lender may choose to-mak= this refund by reducing the principal
owed under the Nowe or by making a direct payment to Borrowe. ¥ a refund reduces principal, the
reduction will be treated as & partial prepayment without any prepayrient charge (whether or not 8
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzower might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere¢ to Borrower's
notice address if sent by other mezns. Notice to any one Borrower shall constitute notes ¢ 2/l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
umless Borrawer has designated a substitute notice address by notice to Lender. Borrower sl prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for teporting Boirswer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
{,aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

netrement.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instroment are subject to aay requirements and limitations of
Applicable Law. Applicable Law might explicidly or implicitly. allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 35 a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ¢t the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may" gives sole discretion without any obligation to
take anv action.

7) Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumnent.

18 “Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest n the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beuefizial interests transferred in a bond for deed, contract for deed, installment sales contrast or
escrow agreemy.ut. the intent of which i the transfer of title by Borrower at 2 future date to 2 purchaser.

If all or any yart-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written copgent, Leuder may require immediate payment in full of all sums secured by this Security
Iostrument. However, th's optian shall ot be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opcon, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 50-days from the date the notice is given in accordance with Section 15
within which Borrower nmst pay ail-#uus secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of e veriod, Lender may invoke any remedies permitied by this
Security Instrunent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcensr: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale u¥ ¢ Property pursuant to Section 22 of this Security
Tustrument: () sach other period as Applicable Law wght specify for the termination of Borrower's right
to reinstate; or (¢) entry of & judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (3} pays Lender all sums which then would be due ander this Security Instrument and the Note
s if no acceleration had occurred; (b) cures any default of any oth~r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ant limited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incursed Tor she purpose of proteciing Lender's
interest in the Property and rights under this Security [nstrument; and \d} t=¥es such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘ané rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuzity Tastrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r+quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 2 siiectod by Lender: ()
cash; (b) money order; (¢) centified check, bank check, treasurer's check or cashier's-chev.. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, i=strumentality or
eniity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [ustument and
obligations secured hereby shall remain fully effective as if no acceleration hed occurred, rioweer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known a3 the *Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any cther information RESPA
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requites in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mesber of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Inserument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other varty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaiie Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this paragraph, The notice of accelération and
opportunity t5 ¢are given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzfli. ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Section 20.

21. Hazardous Suustances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined 2s toxic or hevardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz, kemsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ‘nateiials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fede al 'aws and laws of the jurisdiction where the Property is located that
relate to heslth, safety or eavironmental p.o%ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ¢5 defined in Environmental Law; and (d} an *Environmental
Condition” means a condition that can cause coutribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall ot cause or permit the presence, dse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. op-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valrc of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on th: Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to ‘no:mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claing, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviag vhe Freperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleuye, (b) amy
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, releas; or threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or reieas: of 4
Hazardons Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regrulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate any obligation on
Lender for an Environmental Cleanup.

IL 3115 0479419418
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 untess Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b} the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after sceeleration and the right to assert in the
foreslasure proceeding the non-existence of a default or any uther defense of Borrower to acceleration
and oreasure. If the default is not cured on or before the date specified in the notice, Lender at iis
option may require immediate payment in full of all sums secured by this Security Instrument
without furaer demand and may foreclose this Security Tustrument by judicial proceeding. Lender
shall be entitled ¢ collect all expenses incurved in pursuing the remedies provided in this Section 22,
including, but not irited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pryinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inscrumen?, bu: only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted utder Anplicable Law.

24. Waives of Homestead. In accorupiee with [llimois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis liomesread exemption laws.

35, Placement of Collateral Protection Insviar ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bozro? rer's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lerde’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowcr in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier psoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lend:r's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o€ ipat insurance, including interest
and any other charges Lender may impose in connection with the placemsuiof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the il:surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be zucre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
@Y’\J sea)
£ gr{s 5. Gur_ -Barrower
>/ Z’&LG“‘ C f:; W san
LENA GAUR -Borrowey
e (Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrawer -Borrawer
(Seal) ) (Seal)
~Borrower -Borrower
I 3115 0479419418
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STATE OF ILLINOIS, County 88t Lol
I, Chs Potror , a Notary Public in and for said county and
state do hereby certify that

GiRsy S GAOR Aol LOOA GAVR

personally known to me to be the same person(s) whose nasne(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insbrment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Zovt  dayof  APRL- QOO0 &

(0. Lhif

My Corumission Fxpires: g, q -0

Officiai seal Natary Public
Chris Poeliot
Notary Public State of lincis
My Commission Expires 08/04/2017
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable during Lifé of Loan)

T'i% ADJUSTABLE RATE RIDER is made this 30th day of April, 2008 ,
and s ircarporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o) Security Deed (the "Security Instrument™) of the same date given by the
undersigneu (e "Borrower") to secure the Borrower's Adjustable Rate Nota (the "Note”) to
HSBC Mortgags Corporation (USA)

{the "Lender™) of ‘the_same date and covering the property described in the Security
Instrumnent and located at>

1245 O SORGE RD., Palatine, IL 60067
[Property Address]

THE NOTE CONTAINS PriyVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE mZMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T{E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tie covenants and agresments made in the
Security Instrument, Borrower and Lender further coverent and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.7300 %. The Note
provides for changes in the interest rate and the monthly payme:its-as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of May, 201: .
and may change on that day every 12th month thersafter. Each date on vehich my interest

rate couid change is called a "Change Date.”

cD 2023 0472119418
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable during ‘e of
Loan) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5130 3/04
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{B) The Index

Beginning with the first Change Date, my interest rata will be based on an Index. The
"Index” is the one-year London Interbank Offerad Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as publsiced in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”

It the inrex is no longer available, the Note Holder will choose a new index which is
based upon comya:able information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before sach Change Date, the Note Holder will caloulate my new interest rate by adding
Two and One Quarter percentage point(s) { 2.2500 %)
to the Current Index. The Note Maister will then round tha result of this addition to the nearest
one-eighth of one percentage paint (0.125%). Subject to the limits stated in Section 4{D)
below, this rounded amount will be myv new interest rate until the next Change Date.

The Note HMolder will then detarmine the amount of the monthly payment that would be
sufficient to repay the unpaid principsl that I an expected to owe at the Change Date in full
on the maturity date a1 my new interest rate i aubstantially equal payments, The rasult of
this calculation will be the new amount of my muniniv payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first.Caange Date will not be greater than

6.7500 % or less than 2.1500 %. Thereaftar, my
interest rate will never be increased or decressed on any singie Change Date by more than
Two percentage point{s) ( 2.0000 %) from

the rate of interest | have been paying for the preceding 12 month. My interest rate will
never be greater than 10.7500 %,

{E) Effective Date of Changes

My new interest rate will become affective on each Change Date. | will pay thg amount
of my new monthly payment beginning on the first monthly payment date after tir-Thange
Date until the amount of my monthly payment changes again.

ch 2023 04794194148
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(F} Notice of Changes

The Note Holder wilt daliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information requirasd by law to be given to me and also tha title and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 15 o the Security Ingtrument is amended to read as follows:

Tranzizoof the Property or a Beneficial Interest in Borrowar. As used in this
Section 18- literest in the Property” means any legal or beneficial interest in the
Property, inciuzing, but not limited to, those beneficial interests transferred in a
bond for deed, zuntract for deed, installment sales contract or escrow agreement,
the intent of whick is the transfer of title by Borrower at a future date to a
purchaser.

if ali or any part of the Property or any Interest in the Property is sold or
transfarred {or if Borrower 5 not a natural person and a beneficial interest in
Borrower is sold or transferred; swithout Lender's prior written gonsent, Lender may
require immediate payment in full'ev all sums secured by this Seeurity Instrument,
However, this option shall not be eerciced by Lender if such exercise is prohibited
by Applicable Law. Lender aigo shall nit exercise this option if: {a) Borrower causes
to be submitted to Lender information recaiied by Lender to evaluate the intended
transferee as if a new loan were beaing vizde to the transferes; and (b} Lender
reasonably determines that Lender's security -will not be impaired by the loan
assumption and that the risk of a breach of ey covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender riay charge a reasonable fee
a3 a condition to Lender's consent to the loan assumptian. Yender may also raquire
the transferee to sign an assumption agreement that is accepatle to Lender and that
obligates the transferee to keep ail the promises and agreemsr.s inade in the Note
and in this Security Instrument, Borrower will cantinue 1o be ‘0dligated undar the
Note and this Security Instrument unless |ender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Zerider shall
give Borrower notice of acceleration. The notice shall pravide a period of n%t less
than 30 days from the date the notice is given in accordance with Section 76 within
which Borrower must pay all sums secured by this Security Instrument. If Boirwer
fails to pay thaese sums prior to the expiration of this period, Lender may invoke anv
ramedies permittad by this Sacurity instrument without further notice or demand o

Borrower,
¢D 2023 0479419418
initialg:
@356!! {0404) Page 3 of 4 /, %)( Form 5130 3/04
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained

in this Adjastable Rate Ridar.

(Seal) Lé%/h W (Seal

o g

I xs?‘s/.aitm

oo 2023
Q3 -855R (0404)

-Borrower LENA GAUR -Borrowar
(Seal) (Seal}
-Borrower -Borrower
Laal) (Seal)
-Bofrc wer Borrower
(Seal) 7 {Seal)
-Borrower -Borrower
0479419418

Page 4 of 4 Forn 5130 3/04
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
April, 2008 , and is incorporated into and shall be
deemmsd to amend and supplement the Mortgage, Deed of Trust, or Security Daed (the
"Sgouricy Instrument”) of the same date, given by the undersigned (the "Borrower™) to
secure Boirower's Note to HSBC Mortgage Corporation (USA)

{the "Lender"} ~i-the same date and covering the Property described in the Security
Instrument and losated at: 1245 OLD FORGE RD., Palatine, IL 60067

[Property Address]
The Property includes, but'is not limited to, a parcel of land improved with & dwelling,
together with other such parceis and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RES7/JCTIONS AS THEY MAY APPEAR

(the "Declaration®), Tha Property is & part- of a planned unit development known as
WEZOXD

[Name of Planned Unit Der=iopment]
(the "PUD"). The Property also includes Borrower's intereg. in the homeowners association or
aguivalent entity owning or managing the common aréss znd facilities of the PUD (ths
"Owners Association”) and the uses, benefits and proceeds of B rower's intarest.

PUD COVENANTS. In addition to the covenants and agresmeats made in the Security
Instrurnent, Borrower and Lendar further covenant and agree as follows:

A. PUD Obligations, Borrower shall parform all of Borrower's obliga.ions under the PUD'’s
Constituent Documents. The “Constituent Documents” are the (i} Declar: tion; (i} articles of
incorporation, trust instrument or any equivalent document which creaies the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owneis Association.
Borrower shall promptly pay, when due, all duss and assessments imposed purcuart to the
Constituent Documsents.

cD 2062 0479419418

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM | STRUMENT

Form 3150 1/01 Lﬁ

Wolters Kluwer Financial Services Page 1 of 3
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B. Property Insurance. 50 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master® or “"blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
daductible levels), for the periods, and against loss by fire, hazards included within the term
"gxterded coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, Tor which Lender requires insurance, than: (i) Lender waives the provision in Section 3
for the Pesiudic Payment to Lender of the yearly premium installments for property insucance
on the Properiy; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on-irs Property is deemed satisfied to the extent that the required coverage is
provided by the Ouvizers Association policy.

What Lender recuires as a condition of this waiver can change during the tefm of the
loan.

Borrawer shall give larder prompt notice of any lapse in required property ingurance
coverage provided by the mast«i-ar blanket policy.

In the event of a distribation of property insurance proceeds in lieu of restoration or
repair following & Ioss to the Pripurty, or to common areas and facilitiss of the PUD, any
proceeds payable to Barrower are Feruby assigned and ghall be paid to lLender. Lender shall
apply the proceeds to the sums secursd by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowar.

C. Public Liabllity Insurance. Borrower shaii teke such actions as may be reasonable to
insure that the Owners Association maintains & mublic liability insurance policy acceptable in
form, emaunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award cor claim for demages, direct or
consaquential, payable to Borrower in connection with 2%y condemnation or other taking of all
or any part of the Property or the common areas and ‘acilzies of the PUD, or for any
gonveyance in lieu of condemnation, are hersby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after noidce to Lendar and with
Lender's prior written consent, either partition or subdivide the Property ur congent to: {i} the
abandonment or termination of the PUD, except for abandonment or termihaticn required by
law in the case of substantial destruction by fire or other casualty or in the cese of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Csnstituent
Documents” if the provision is for the express benefit of Lender; (i} termineiion of
professional management and assumption of self-management of the Qwners Association; or
fiv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agres to other terms of psyment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. ;
o 2062

04779419418
Initials,~ 7
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in

M‘/ ! ; ;

e
G]ilyh 'LGW -Borrowet  LENA GAUR -Borrower

A {Seal) (Seal)

-Borrower ~Borrower

/{%eal) {Seal)

-Bacrawer -Borrowaer

{Seal) / {Seal)

-Borrower -Borrower

¢D 2062 0479419418
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SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000225711 01s8¢

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
LOT 73 IN WEXFORD LINE 3, BEING A SUBDIVISION IN THE SOUTH 1/2 QF SECTION 27,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

oR-97- Y5 -ak ~oexro

CRLEGAL
HAH PAGE A2 RDM 04/30/08 13:18:21




