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MORTGAGE

DEFINITIONS

also provided in Section 16.

(A) "Security Instrument" means this document, which is dater Bpril 11, 2008
together with all Riders to this document,
(B) "Borrower" is JOSE A GARCTA and SANLRA I GARCIA » Kosband and wife

% =

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Washington Mutual Bank

Lenderisa Federal Association
organized and existing under the laws of The United States of America
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Lmdei‘saddrtssis 2273 N. Green Valley Parkway, Suite 14, Henderson, NV
8901
Lender is the mortgages under this Secaxity Instrament.
(D) "Note" means the promissory note signed by Borrower and dated2pril 11, 2008 -
The Note states that Borrower owes Lender Two Hundred Fifty Thousand and No/100

: Dollars
(U.S. $250,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay ¢he debt in full not later than May 1, 2038 .
(E} "Propexty” means the property that is described below under the heading "Transfer of Rights in the
Propert;."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wnder e Note, and all sums due under this Security Instrument, plos interest.
{G) "Riders” -uc3os all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be e.evuted by Borrower [check box as applicable]:

[X] Adjustable Rate 4icer [ Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider E 14 Family Rider
VA Rider |2 Siweekly Payment Rider -] Other(s) [specify]

(H) "Applicable Law" means ail cont.olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordro (that bave the effect of law) as well as all applicable final,
non-appealable judicial opimions.

(D) "Comtnunity Association Dues, Fees, and  isse sments” meaos all dues, fees, assessments and other
charges that are imposed on Borrower or the Irupotty by a condominium association, homeowners
association or similar organization _

(1) "Electronic Funds Transfer" means any transfer of tunds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is injtiated through an electronic terminal, telephonic
instrument, computer, of magoetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-5f-sale transfers, antomated teller
machine transactions, tramsfers initiated by telephome, wire transfecs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneows Proceeds" means any compensation, setflement, award oi' da'nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived ir-Section 5) for: (i)
damage to, or destraction of, the Property; (i) condemmnation or other taking of al or any part of the
Property; (iii) conveyance in leu of condemnation; or (iv) misrepresentations of, or omisgiae as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o:-dréatlt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrarent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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® "Smmmmdmm"mmypmmmmmﬁﬂewmm, whether or
not that party has assomed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigus, the following described property located in the
County [Type of Recording Furisdiction)
of Coon [Name of Recording Jurisdiction]:

legal desciiption attached hereto and made apart hereof

Parcel ID Number: 10-30-314-041-0000 which carrently has the address of
7316 N NEVA AVE {Street]
Niles [Ciry); Winois 60714 [Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements nmow or hereafter erected on the property, and all
easements, appurtenances, and fixtares now or hereafter a part of the property. All-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is re'erved to in this
Security Instrament as the "Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvezed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbexed, fxcapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
¥ UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prixcipal of, and inserest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fonds for Escrow Items
pursoant to Section 3. PaymemsduenmderﬂleNoteandlthecmtylusn'ummishaﬂbemademUS

711 7, 0757528831
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
SwﬁtyhstumﬁkmﬂmdtoLmdaunpaid,Lmdamywmﬁmtbaﬁmymaﬂmbsequmpamm
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an jostitution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Leader may return sny payment or partial payment if the payment or partial payments are insofficient to
bring te Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i= the futare, but Lender is not obligated to apply such payments at the time such payments are
accepied. 1-eud; Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp’ey' funds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan current. if Burrower does not do so within a reasonable period of time, Lender shall either apply
such. funds or return taeza to Borrower. If not applied earlier, such funds will be applied to the outstanding -
principal balance unacr the Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the {aricr ‘against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrome . or performing the covenants and agreements secured by this Security
Instroment.:

2. Application of Payments cr "roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendur <07il be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any rer amounts dae under this Security Instrement, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 dejinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandi=g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (> the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arpticd to the full pagment of one or
more Periodic Payments, such excess may be applied to any late charges due Vrluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceed:: (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periods Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period.c Puyments are due
under the Note, until the Note is paid in fuil, a sum (the "Funds") to provide for paymer: of swounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ius*iwinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il @y; (c)
premiums for any and all insurance required by Lender under Section 5; and (6) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Drues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly famish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may weive Bomower's
obligation to pay to Lender Funds for any or all Escrow Iteros at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

/ 0757528831
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dneforanyEscrawItemsforwﬁchpaymmtofFundshasbeenwaivedhyLenderand,iflmdareqlﬁ:m,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to -
beamvmm@agreemeﬁmnmimdmmissmwmsmmem,asmephmm"mvmandagmmmt"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exexcise its rights under Section 9
andpaysuchammntandBorrowershallthenbcobligatedunderSecﬁon9torepaytoLenderanysuch
amount.Lmdermayrevokcthewaiverastoanyorallﬁsctowhemsatanytimebyanoticegivcnin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such »-a¢unts, that are then required under this Section 3.

Lend>r may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
theFun&athetimsspeciﬁedundaRBSPA,and(b)nottoexceedtbsmaximmamountalendercan
reqxﬁteundcr&‘ESPA.Igndasha]lwﬁmatetheamomnomedsdmonthebasisofmmentdmand
reasonable estimate; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shill be held in an institution whose deposits are imsured by 2 federal agency,
instromentality, or ennity (instuding Lender, if Lender is an fostitution whose deposits are 0 insured) or in
anyFederalHomeLoanBa:‘L'LendmshallapplytheFundsmpay:heEscmetmsmlaterthanthctime
specified under RESPA. Lender slail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower inerest on the
Funds and Applicable Law permits Lerier to make such a charge. Unless an zgreement is made in writing
or Applicable Law requires interest to b2 r4i< on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrywer and Lender can agree in writing, however, that interest
sha]lbepaidontthunds.Lmdcrshallgive.oamower,withuutcharge,anmmualaocomﬁngofthe
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, % defined under RESPA, Lender shall account to
BonowerforthcexoessfundsinaccordamewithRE&IA.Ifthcreisashonageofﬁmdsheldinescrow,
as defined under RESPA, Lender shall notify Borrower astequired by RESPA, and Borrower shall pay to
lcnduthcamountnccesarywmakeupthcshortageinacw_dancewithRESPA,butinnomorethanlz
monzhlypaymm.IfthereisadeﬁciencyofFundsheldinescrow,as«ieﬁnedtmderR.ESPA,I.endershall
notifyBormwerasmquimdbyRESPA,andBonowershaﬂpaytoIf.MthcammMmcessarywmake
up the deficiency in accordance with RESPA, but in no more than 12 monioly payments.

Upon payment in foll of all sums secured by this Security Instrumeat, 2 ~ader shall proxaptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrament, leaseacld payments Or
ground rents on the Propenty, if any, and Comumunity Association Dues, Fees, and Assesuo.ai, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them jn the manner provid«d iz Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Insumreat unless
Borrawer: (a)agreﬁinwriﬁngmthepaymemoftheobligadonsemedbytheﬁeninamanm acceptable
toLcnder,butonlysolongasBonowcrisperformingsnchagmemcm;(b)comcststhclieningoodfaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
mwcmthemfommeﬂofthcﬁcnwhilcthoscpmccedingsaicpcmﬁng, but only until such proceedings
are concluded; m(c)semesﬁommemldmofmzﬁmmagremmsaﬁsfamrywbendcrsubmdimﬁng
thclientothisSecuIityInstmmenI.IfIznd&tdcmmimthatanypartofﬂmPropertyissubjecttoa]ien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

{ %.-; /., 0757528831
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Hen.W’ithinlOdaysofthedateonwhichthatnoﬁceisgiven,Boncwersha]lsaﬁsfythelienortakeoncor
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
mporﬁngservioeumdbylznderincomecﬁonwifhthismm

S.Propertyhsmnce.Boaowcrshxllkecpthcimpmvmmntsnowexisﬁngorhcmﬂcrmctedon
mzhupcrtyinsmedagahstlossbyﬁre,hamdsinctudedwithintbsterm"extenﬂedcovmge,'andany
othuhamdﬁmluding,butmtlimitedto,mthquakwandﬂoods,forwhichl.znderrequiresinsumce.
mmmmmmmwammm&mmmmmmmm
mmmmmammmmmmmmmmmmof
the Lran Theinsmm:ecarrierprovidingtheinsumnceshallbemosmbyBonowersubjecttoLGder’s
right to isapprove Borrower's choice, which: right shall not be exercised unreasonably. Lender may
require Brrrower to pay, in commection. with this Loan, either: (a) a ome-time charge for flood zone
deternrmatior; certification and tracking services; or (b) a ome-time charge for flood zone determination
andcmﬁﬁcanur,e:wiocsandsubsequemmargesmchﬁmremappingsorsinﬁlarchangesocmwhich
reasonably mighi z{fect such determination or certification. Borrower shall also be responsible for the
payment of any fees iomosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detsrmination resuiting from an objection by Borrower.

If Borrower fails to ‘m=yain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 'I'hcrcfore,suchooverageshallcoverLender,bmnﬁghtormight
not protect Borrower, Borrower’s equify in the Property, ot the contents of the Property, against any risk,
hazard or Liability and might provide gresse Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraic: coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. /.nya'moumsdisbmsedbyLende:nndﬁthisSecﬁonﬂhall
becomeadditiomldcbtofBorrowersecmedby:l-ir:emﬁtylnsmmm.Theseanmuntsshallbearimemt
at the Note rate from the date of disbursement ang cusil be payable, with such interest, upon notice from
Leader to Borrower requesting payment.

AllinsuranoepoliciesrequimdbchndcrandrenewmofsuchpoliciesshallbesubjecttoLcnder’s
tighitodisapprovesuchpolid&s,sha]lincludcastandard'mtgageclause,andshallmmeLenderas
mortgagee and/or as an additional loss payee. Lender shall have t'e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give o Lande. all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchudc’a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

Intheevemofloss,Bonawershallgivepmmptnoﬁoemtheinsurmce@uierand[,ender.mder
maymakepmofoflossifmtmadepromptlybyBomwer. Unless Lender and Boirow >z otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizes oy Lender, shall
be applied to Testoration or repair of the Propexty, if the restoration or repair is economrca'ly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hive the right to
holdsudlinsmmoeprooeedSImﬁlLendmhashadanoppommity to inspect such Property t» casure the
work has been completed to Lender’s satisfaction, pxovidedthatsuchinspecﬁonshallbexmmmken
promptly.lcndermaydisbmseproceedsforthsrepairsandrestomﬁoninasinglepaymcntorinaseﬂes
ofprogmspaymemsasthewoxkiscompletei UnlwsanagreememismadeinwﬁﬁngorApp]icableIaw
remﬁrminmwttobepaidonsuchinsmnceproceeds,undashallnotberequiredtopayBonuwerany
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowcrshaﬂnotbepaidautofﬂlcinsurmbeprowedsandshallbethesoleobligaﬁonofBorrower.If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceedsshaubeappﬁedmmemmssecmedbythissmtymsmmem,whetherornmmenm,with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matiers. IfBonowerdoesnotrwpondwithinSOdaystoanoﬁceﬁomLendc:thatﬂw
insurance carrier has offered to setde a claim, then Lender may negotiate and settle the claim The 30-day
petiod will begin when ¢he notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
prowedsmmamummtmexdeedmemoumsmpaidundermemtemﬂﬂssmqhsm,and
(b) any other of Borrower's rights (other than the right to any refond of unearned premiums paid by
Bomwer)uMmﬂ]mmmepolidﬁwveﬁngchropeny,msofa:assuchﬁghSmappﬁcaUemthc
coverags uftheProputy.Lmdermayusetheinsmmepmoeedsdthﬁmrepahormmxcthehopertyor
topayanwwsunpaidmdﬁtthoteorthisSecuﬁtyhlstmmcnt,whethero:notthcndue.

6. Ociurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
m:idencewd&iuiOdaysaﬁuﬁcexemﬂionofﬂﬁsSeunityIns&Mmdshﬂlwnﬁmmocc@ythc
PmpertyasBonowe:spﬁndpalmsidemcfmatlmstoncyearaﬁamedmofoocupamy,nnhsslende:
otherwise agrees in v-ruing, which consent shall not be unreasonably withheld, or unless extemuating
circumstances exist which arc beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property.tht]:.aormtBorro»:':rizresldingintthmpclty, Borrower shall maintain the Property in
ordntoprevmttthropmtyfromﬂ;f:doraﬁngordecmasinginvaluedustoitsoondidon. Unless it is
determined pursaant to Section 5 that sopar of restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged to svoid farther deterioration or damage. If insurance or
condemnation proceeds arepaidinconnectimwiﬂdamageto,orthemldngof,thePropeny,Borrower
shall be responsible for repairing orrwtoﬁngthfPr)pcrtyonlyifLendcrhasreleasedproceeds for sach
pu:poses_Lendcrmaydisbm'sepmedsforthcrepa’gsmdrestorationinasinglepaymeutorinamiesof
progrcsspaymentsasﬂ:ewoﬂcisoomplewd.Iftbzins'm:eorcondmmationproceedsarenotmﬁﬁcim
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. .

Lender or iis agent may make reasonsble entries upon ad insrections of the Property. If it bas
reasonablecause,Lendﬂmayinsp&tthcinﬁoroftbcimmemrmm&ehopeﬁy.[mdmshaﬂgive
Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defaolt 3/ -avzing the Loan application
_ process, Borrower or any persoms or entities acting at the direction of Borrower or with Borrower’s
kmowledge or consent gave materially false, misleading, or inaccurate information £z ctatements to Lender
(or failed to provide Lender with material information) in comnection with the Loan Material
representations include, but are not limited to, representations concerning Borrower’s £ocapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iosaament. If
(a)BonowaﬁilswpufommewvmnmandagmmcmswnmimdthSSecuﬁtylmmmmﬁ, (b) there
isalegalpmceedingthatnﬁghtsigniﬁcanﬂyaﬁeaLmder’simerestinmerpmydeorﬂghmundm
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Yien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ormmmpmtectlzndcr’sinmmtinthehopemmdﬁghtsundetthis Security
TInstrument, imludngpmt&ﬁnganﬁmass&ﬁingmevﬂneofmehopeﬁy,mdmningmﬂmmpaiﬂng
the Property. Lender's actions can include, tat are not Limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable

757528831
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mm’mwmmmmmmmMmmmsmwm,mm
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Mthou@undnmyukcacﬁonunderthisSecﬁon&Lcnderdoesnothzvetodosoandismt
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Ymgt)j:sSecm:'tyInstrmm:ntismmlease.}.\old, Borrower shall comply with all the provisions of the
Jease. If iarrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiee’ to the merger in writing.

10.Mo:.tg>ge1mmnee.IfLmdcrreqnﬁredMoﬂgachnsnranceasaoondiﬁunofmakingtthoan,
BoncwershaﬁrayrhspmminmsreqdmdmmainﬁintheMongagemmmeincﬁecL If, for any reason,
m:MoﬁgagemswawwvmgewqmedbyLmdamsesmbeaVMeﬁommcmngngcmm
previouslypmvi&dw;hinsmnccandBoﬁowerwasmquiredwmakcsepmely designated payments
toward the premivrs tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva ert to the Mortgage Insurance previously in effect, at a cost substantially
equivalemmthccostwbmroweroftthongageInsurancepmimslyineﬂbct,fromanaltemate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is mot
available,BomwashaJloonﬂmxto;«ytoLmdcrthcamom:tofﬂ:ssepa:atelydesignmdpaymemmat
wercduewhcntheinmmcoovmgcrmedtobeincﬁ'ect.Lmderwﬂlaccept,useandrctainthm
payments as a non-refundable loss rever e /im lieu of Mortgage Insurance. Such loss reserve shall be
nog-refundable, notwithstanding the fact it the Loan is ultimately paid in full, and Lender shall not be
requiredtopayBonoweranyim:restormnirgsmmchlossmewc.I.zndermnmlongerroquimloss
reservepaymentsifMortgachnmanccccveray(i':theammmtandforthnpeﬂodﬂthmderrequims)
provided by an insurer selected by Lender agair boeomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘o1 WMortgage Insarance. If Lender required Mortgage
hwmmemawndiﬁmofmaﬁngmeLOmmdBommuwasmquhcdwmkesepmdydesigmed
paymenis toward the prenciums for Mortgage Insurance, orrower shall pay the premuiums required to
maintain Mortgage Insurance in effect, or to provide a.iun-refundable loss reserve, until Lender’s
requirem:niforMongageinsmanccendsinaccordanccwithanywﬂmnagreemcmbetweenBonowerand
lzndcrpmvidingforsnchwnﬂmﬁononmﬁltcmﬁnaﬁonisreqm::d’n Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviaar. in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
mayincnrifBorwwcrdocsuotrepaytthoanasagreed.Bormwaia 10t ‘3 party to the Mortgage
Insurance.

Mortgageinsmcrsevaluatethdrtotalﬁskonallsuchinsmmeinforcehumf‘:;ﬂmﬁmc,andmay
mamwagxeemﬁmotherpardesmatshmmmodifymﬁrdsk,mmdmclmm.I‘heseagreemcnts
are on terms and conditions chat are satisfactory to the mortgage insurer and the other pt {ar partes) to
thcscagrccmcm.Thmagremcmsmquuimmcmmtgageimwtomﬂwpaymmsofmganysomcc
of funds that the mortgage insurer way have available (which may include funds obtained {com Mortgage
Insurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payroents for Mortgage Insurance, in
exchmgeforshaﬁngmmodifyingthcmoﬁgageinsura’sﬁsk.orm@cinglosm.Ifsuchagreement
providesﬂlaxanafﬁ]iateofl.gndertakmashareoftheinsuter’sﬁskinexchangcfmashmofthe

'mnspaidwmcinsum,themmgmmisoﬁentemed“capﬁverdnsume.“meuz

(a) Anysuchaglmelttswﬂlnotaffecttheamountsthatnomwa'hasagreedtopayt‘or
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

4 f../, ?,7/70757528831
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(b)Anysuchagreunentswillnotaffecttherlghts]!ormwerhas-ifany-withrspecttothe
Mortgagelnsuranoeunda'thaﬂnmeownashotedimAd of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
nefnndofanyMortgageInsunmepmnimnsthatwu-euneamedatthethneofsuchcancellationor
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby

assigned to and shall be paid to Lender.
IfmePropertyisﬁmged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessensd.
Duﬁn;mchrepmaMresmﬁmpeﬁo@MMMcmﬂngholdmchMﬁulmwmhmds
um";!fjderhashadanopportmﬂtytoinspectsuch?mpenytoenmthsworkhasbemcompletedto
Lmda’zaaﬁsfacﬁompmvidedthatsuchinspwﬁonshaﬂbemdemkenpmmpﬂy.Lcndermaypayforthc
:cpairsaadrestomﬁoninasingledisbmmntorinaseﬁesofprogms payments as the work is
completed. ’Jm:ssanagreemmtismadeinwﬁﬁngorAppﬁcableuwrequimimeresttobepaidonsuch
Miswﬂammm?mweds,lzndmﬂmﬂmtbemqﬁ:edmpaymﬂmyMWeanﬁngsmsuch
Miscellansous Frozeeds. If the restoration or repair is not economically feasible or Lender’s security would
belcssened,meMi'a'meustmedsshaﬂbeappﬁcdmmemmssecmedbymisSemnityhsmem,
whetherormtmend;.c,wiﬂlthcexm,ifany,paidtoBomwer.SuchMiscellanwusProccedSShallbe
applied in the order proviied for in Section 2.

Tn the event of 2 tow) taking, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to the sons secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, d.struction, or loss in vatue of the Property in which the fair market
value of the Property immediately be‘ors the partial taking, destruction, or loss in value is equal to or
greaterthantheamountofthemmssw:;dbythisSecmityInsnumentimmediatelybeforethepuﬁal
taking, destruction, or loss in value, unless Boasower and Lender otherwise agree in writing, the sums
secmedbymisSwuﬁwmsnuMshanbemmcedbytheamoumofmsMisunmeousteds
multiplied by the following fraction: (a) the totul ;mount of the sums secured immediately before the
partial taking, destruction, or loss in valie divifed by (b) the fair market value of the Property
inmediately before the partial taking, destruction, or iU 1 valne. Antgebalance shall be paid to Borrower.

Inthzeveniofapa:ﬁaltaking,destmcuon,orlosshnalneof Property in which the fair market
valucoftherpeﬂyimmediatclybcfmth:parﬁaltahng,demﬁon,orlossinvalueislessthanthe
amount of the sums secured immediately before the partial takir. destruction, or loss in valoe, unless
Bomwerandlcnderothcrwiseagreeinwﬁﬁng,thsMisce]la.ne\us}noecdsshallbea.ppliedtom:svms
secmedbythisSecmityInstrmnemWhetherornotthemmsarethmmx.

If the Propetty is abandomed by Borrower, or if, after notice 07 Iender 1o Borrower that the
OpposingPany(asdeﬁnedinthc'nextsmtmnc)oﬁmtomakcanawmﬂ': setfle a claim for damages,
Bon'owerfailstorespondtoLendervvithinBOdaysaﬂzrthedatethemﬁoeisﬁ%n,I.znduisauﬂmxized
wwuectandapplymeMiscdhnmustceedseimerwresmnﬁonmmpaifoftherpmortor.hc
sums secured by this Security Instrument, whethex or not then due. "Qpposing Part; * m:ans the third party
thatowesBoncwerMisccHaneoustceedsmthcpanyagainstwhomBomwerma:igrh:ofactionin
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 17 oogun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaitmeat or Lender’s
intuestinth:PropmtyorﬁghﬁsundmthisSemnityInstxnmmt.Bonowercancuresuchadcﬁultand,if
acceleration has occurred, mhsmaspmﬁdedinSecﬁnnl&bycausingtheacﬁonorpmceedingmbe
dismissed with a ruling that, in Lender’s ju precludesforfcitureofthﬂPmpcrtyorothcrmamial
impai osznd&t’simer&stintherpmyorﬁghrsunderthisSemﬂtymsmcm.’I'hepmeeodsof
anyawardorclaimfordamagﬁthatareatuibuubletotheimpaimentoflznder’simemtintheProperty

are hereby assi and shall be paid to Lender.
Anmmusm«:eedgatgatmmt applied to restoration or repair of the Property shall be
applied in the ordes provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentormodiﬁcationofamortizaﬁonofthzmmssecwedhytbjsSecurltylnsmnncntgramedbyLmdcr

A 0757528831
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toBorrowaoranySuocessorinlnterestofBormwcrshallnotopmtctoreleesethcliabﬂityofBonower
mmySuwwmhMtofBomwa.l:nﬂmshaﬂnabequwdmcommemoceeﬁngsagaim
anySmocssorinlnmrmofBonuwerorwmfuscmextmdﬁmeforpaymemaromﬁwise modify
amortization of the sums secured by this Security Instrument by reason of any dexsand made by the original
Borrower or eny Successors in Interest of Borrower. Axny forbearance by Lender in exercising any right or
remedy incloding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any nght or remedy. _

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants
and agrees that Borrower’s obligations and lizbility shall be joint and several. Howevex, any Borrower who
co-sigrs. this Security Instrument but does mot execute the Note (a "co-signer”): (a) is co-signing this
Secm:y;nsuumemonlytomongage,gmntandconveythsco—signer'simerestinmerpenyunderthe
terms of tbis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumex; <od (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any g5cor.modations with regard to the terms of this Security Instroment or the Note without the
co-sigmer’s consent

“Subject to o veovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas ander this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower’s righss and benefits under this Security Instrament. Borrower shall not be released from
Borrower’s obligations mtﬁ'b;ﬁtymdamisSecmitymsuumeMum&Laﬂcragrmmsuchmleasein
writing.memmnmmdgxmmdﬂﬁssmtylmmmshaﬂﬁnd(emeptaspmﬁdedin
Section 20) and benefit the succe sors and assigns of Lender.

14. Loan Charges. Lender sy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose i pintecting Lender’s interest in the Property and rights under this
Security Instrument, inchuding, but not Hzsiied to, attorneys’ fees, property inspection and valuation fees.
Inrcgardtoanyothﬂfm,theabsemcofc;pr&authoﬁtyinthisSemityInsuumemmchargcaspeciﬁc
fee to Borrower shail not be construed as a prolabition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Incirument or by Applicable Law.

IftheLoanissubjwttoalawwhichsetsmax;mmloancharges,andthatlawisﬁnallyinterpretedso
that the interest or other loan charges collected or to be oollected in connection with the Loan exceed the
permiuzdlinﬁw,then:(a)anymchloanchargeshallhcnd‘:pedbymeamountmcmarywmducethe
charge t0 the permitted Limit; and (b) any sums already coll'ctd from Borrower which exceeded permitted
linnits will be refunded to Borrower. Lender may choose ¢ make this refund by reducing the principal
owed tmder the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's accetace of any such refund made by
directpaymcnttoBoncwexwillconstimeawaiverofanyﬁghtofacﬁoanrowernﬁghthavemisingout
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection with this Security Instrument
must be in writing. AnymﬁcewBonowuinconnecﬁonwithﬂlisSecuﬁtylnsmam:ha]lbedemdw
have been given to Bortower when mailed by first class mail or when actaally d&Mvzoes to- Bormower's
noﬁeeaddressifsmtbyotbermmns.NoticewanyoneBormwershallconsﬁmtenoti;e*uallBorrawets
unless Applicable Law expressly requires otherwise. The notice address shail be the Projecty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower gkt jromptly
mtifyLmderofBormwer’schangeofaddlw.IfLendersped.ﬁcsaprocedmeforrcporﬂngBurrowcr’s
change of address, then Borrower shall only report a change of address through that specified procedure.
TheremaybeonlyoncdcsigmwdmﬁceaddmsslmderthisSewﬁtyInstmmcmmmyoncﬁmﬁ. Any
noﬁcetolzndelshallbegivenbydeliveﬁngitorhymailingitbyﬁzstclassmaﬂtolmdﬁ’sadd:css
siated herein unless Lender has designated amother address by motice to Bomrower. Any notice in
connectionwi&lthisSecuﬁtyInstrummshaﬂnotbedeemsdtohavebeengiﬁmm[mdumﬁlacmaﬂy
received by Lender. HmymﬁcerequhedbythisSecuﬂtyImummisalsoreqtﬁmdunderAppﬁcable
hw,ﬁeAppﬁmbleLawreqdmmemﬁnsaﬁsfyﬁmwmsponﬁngquwmemmmisSwuﬁty
Tnstroment.
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16. Governing Law; Severability; Rules of Construction. This Secuxity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumens are subject to any requiremenmts and linitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mighbcsihm,thchdlmshﬁmtbcwns&uedanpmﬁbiﬁmagﬁnsagmmsmbymmw.m
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {z) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean and
inclode the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

17 /Sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. (fr psfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in $1¢ Property” reans any legal or beneficial interest in the Property, including, but not limited
to, those beneri.iaj interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens. o intent of which is the transfer of tifle by Borrower at a fature date to a purchager.

1f all or any peet f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a matural perscu and a beneficial nterest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender (na” roquire immediate payment in full of all sums secured by this Security
Instrament. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this optica Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duos from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permuitted by this
Security Instroment without further notice or drmand on Borrower.

19. Borrower’s Right to Reinstate At acceleration. If Borrower meets certain conditions,
Baorrower shall have the right to have enforcement - of this Security Instrument discontinued at any time
prior to the easliest of: (a) five days before sale of (v Pzoperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might srcify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sécvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc unde=-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ot ier cuvenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bur pot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo. tie yurpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d} ta*es such action as Lender may
reasonably require to assure that Lender's interest in the Property and. richts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security )nstroment, shall continue
unchanged umless ag otherwise provided under Applicable Law. Lender may require ihat Borrawer pay
such reimstatement sums and expenses in one or more of the following forms, as svlere” by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cleck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstunentality or
entity; or (d) Electronic Fynds Transfer. Upon reinstatement by Borrower, this Security lust-wnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in
the Note (together with this Security Instrement) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Ipstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

4 ;‘45* 7w, 0157528831
Initialas i
@D, 5011 oo Pege 11 of 15 Form 3014 1/01




0813022037 Page: 12 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursnant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice iven i compliance with the requirements of Section 15) of such alleged breach and afforded the
ofhel pauty hereto a reasomable period after the giving of such notice to take corrective action. If
Applicalile Law provides a time period which mmst clapse before certain action can be taken, that time
-period wili-0z deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t ety given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 0 Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of wi, Scction 20.

21. Hazardous Subsiaces. As used in fhis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or uazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, }eros:ne, other flammuable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat:d:ls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federat iaws 7nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental paocction; (c) "Environmental Cleamip” includes any response
action, remedial action, or removal action, as ¢:fin>d in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,-¢rawvibute to, or otherwise trigger an Envirommental
Clearap.

Borrower shall not cause or permit the presence, usz, Cisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances or. or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property\a) that.is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vafis of the Property. The preceding
two semtences shall ot apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate to ncomal residential uses and to
. mmaintenance of the Property (inchading, but not linsited o, hazardous substances ir. consumer products).

Borrower shall pronaptly give Lender written notice of (3) any investigation, ¢/aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving me T1rgerty and amy
Hzzardous Substance or Environmental Law of which Borrower has actual knowlryge, (b) anmy
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, releass r« ireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on

1ender for an Environmental Cleasap.
g é Z 757528831
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bomwer’sbreachofanywvmntoragrementinthisSecuritylns&mnent(butnatpriorto
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthr inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosin:e proceeding the non-existence of a default or any other defense of Boxrower to acceleration
and foreriosre. If the default is not cured on or before the date specified in the notice, Lender at its
opﬁonmayte;uireinnnediatepaymutinﬁxllofallsmnssecuredbythisSecurityInstrument
without furttie. 9mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1/ ¢ lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not LawAed to, reasonable attorneys” fees and costs of title evidence.

23. Release. Upon payiriar of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower s%all pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrumen, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Asmlicable Law.

24. Waiver of Homestead. In accord mce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horested exemption laws.

25. Placement of Collateral Protection Insusav.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreuran: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowe:’s collateral. This insurance may, but need
pot, protect Borrower’s interests. The coverage that Lenczi purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in (onmiction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcs reoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender & ngreement. If Lender purchases
insurance for the collateral, Borrower will be zesponsible for the costs of ther insurance, including interest
and any other charges Lender may impose in comection with the placement ¢ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jusurmce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insnrance may b2 mere than the cost of
insurance Borrower may be able to obtain on its own.

Mnj 0757528831
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and ia any Rider executed by Borrower and recorded with it.

%/ Lo o

GARCIA -Borrower

Witnesses:

SANDRA 1 GRRCIA -Borrower

L~ (Seal) (Seal)
-Loirower ~Borrower
(Seal) . - ' - (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0757528831
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STATE OF ILLINOIS, e sy Lephe Countyss:
I Cindin S. Pa‘ trso , a Notary Public in and for said county and
state do hereby certify that

Jose # Garewn ard Saian 2 Garere

persanally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,

appes-eG before me this day in person, and acknowledged that he/she/they signed and delivered the said

instromer: as his/her/their free and volumtary act, for the uses and purposes therein set forth,

Givén ncer my hand and official seal, this ”W dayofw 3 o

My Commission Eipir&:
004 ( 07

OFFICIAL SEAL
LINDA S PATTERSON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/09/09

P
il e
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EXHIBIT "A"

LOT 15 (EXCEPT THE NCRTH 29.0 FEET) AND THE NORTH 20 FEET OF LOT 16 IN BLOCK 42 IN
HULBERTS MILWAUKEE AVENL'Z GUBDIVISION, A SUBDIVISION OF LOT 1 IN RESUBDIVISION BY
ELIZABETH REDELING OF PART OF-I!L AND DIVERSEY'S SUBDIVISION OF PART OF THE SOUTHWEST

1/4 OF SECTION 30, TOWNSHIP 4! NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH:S FIXED/ADJUSTABLE RATE RIDER is made this 11th day of April, 2008
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dsed of Trust, or Security Deed (the "Security instrument”) of the same date given

by the undeirigned ("Borrower™ to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Wastvzagton Motual Bank

{"Lender") of the same date and covering the property described in the Security Instrument
and located at: 7316 X M27. AVE, Niles, IL 60714 '

[Property Address]

THE NOTE PROVIDES FOI. 2. ZHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU™ RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to +/i#"covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCcS
The Note provides for an initial fixed interest rate of 5.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable intevist rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intersst rate on the
first day of May, 2015 , and the adjustable interest rate | wii pay may change
on that day every 12th month thereafter. The date on which my initial fixed nterest rate
changes to an adjustable interest rate, and each date on which my adjustable ‘nterest rate
could change, is called & "Change Date.”

0757528831
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{8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. Tha "index” is the average of interbank offered rates for one-year U.S.
dollar-denZminated deposits in the London market ("LIBCR"), as published in The Wall Street
Journal. The maust recent index figure availabie as of the date 45 days before each Change
Date is called the "Current Index.”

If the Index is 2o longer available, the Note Holder will choose & new index that is based
upon comparable inforration. The Note Holder will give me notice of this choice.

(C) Calculation of Lnunges

Before each Change Daie, vhe Note Holder will calculate my new interest rate by adding
™o & 25/100 percentage points
{ 2.250 %) to-tz Current Index. The Note Holder will then round the result
of this addition to the nearest one-giuhth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date. )

The Note Holder will then determine the-amount of the monthly payment that would be
sufficient to repay the unpaid principal that Lam expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in”substantially equal payments. The resuit of
this calcutation will be the new amount of my mentkly payment,

(D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than

10.250 % or less than 2.250 %, Thereafter, my adjustable
interest rate will never be increased or decreased on any sipz'a Change Date by more than
two percentage points from the rate of interest | have been raying for the preceding 12
months. My interest rate will never be greater than 10 250 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | »+i!l pay the amount
of my new monthly payment beginning on the first monthly payment date ifter the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable intcrest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER )

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall
read as follows:

0757528831
Initials: [ %
o
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
band for deed, contract for deed, installment sales contract or escrow agreement,
e intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if )all or any part of the Property or any Interest in the Property is sold or
transiesred lor if Borrower is not a natural person and a beneficial interest in
Borrows: s sold or transferred) without Lender’'s prior written consent, Lender may
require irnmediate payment in full of all sums secured by this Security Instrument. -
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable L.

[f Lender erwicises this option, Lender shall give Borrower notice of
acceleration. The neuey shall provide a period of not less than 30 days from the date
the notice is given iil acrerdance with Section 15 within which Borrower must pay
all sums secured by th's Sucurity Instrument. i Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument wivioui further notice or demand on Borrower.

~'2. When Borrower's initial fixaZ iiterest rate changes 1o an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall_he amended to read as follows:

Transfer of the Property or 2 Benef 3l Interest in Borrower. As used in this
Section 18, “interest in the Property” mcars any legal or beneficial interest in the
Property, including, but not limited to, these heneficial interests transferred ina
bond for deed, contract for deed, installmeni ~al2s contract or escrow agreement,
the intent of which is the transfer of title by ~sorrower at a future date to a
purchaser.

1 all or any part of the Property or any intecast ‘n the Property is sold or
transferred (or if Borrower is not a8 natural person ‘@7a a beneficial interest in
Borrower is sold or transferred) without Lender’s prior writtsn consent, {ender may
require immediate payment in full of all sums secured by thi=-Sacurity Instrument.
However, this option shall not be exercised by Lender if such eyarcise is prohibited
by Applicable Law. Lender also shall not exercise this option if: &} Borrower causes
to be submitted to Lender information required by Lender to evaluite the intended
transferee as if a new foan were being made 0 the transferee; ary b} Lender
reasonably determines that Lender's security will not be impaired ‘0y the loan
assumption and that the risk of a breach of any covenant of agreemsnz-in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonahiu fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the -transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

o/, 0757528831
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on

Bnrrower.

BY 2!GNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixet'/Adjustable Rate Rider.

b Lo (Seal)

A GARCIA -Botrower SANDRA I GARCIA -Borrower

— {Seal) {Seal)

~Borrower -Borrower

(Seai) {Seal)

-Borrower -Borrower

{Seal) 4 {Seal)

-Borrower -Borrower
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