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MORTGAGE

THIS MORTGAGL ("Security Instrument”) is givenon ~ December 7, 1998 . The mortgagor is
James E. Devers zid #¥argaret L. Devers, Husband and Wife T

("Borrower"). This Security Instrumeiitis givento LaSalle Bank, F.5.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The-u:rited States of America , and whose address is
4242 N. Harlem Ave., Norridge, 11 h0634
("Lender"). Borrower owes Lender the principal si'mof Three Hundred Twenty Six Thousand Six
Hundred Dollars and no/100 Dollars
(U.S. $326,600.00 ). This debt is evidencer hy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid earlier, due
and payable on July 28, 2022 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, unri all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest,‘advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Botrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllincis:

LOT 17 IN SHENANDOAH NORTH SUBDIVISION OF PART OF THE SQUTH 1/2 QF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, cAST-OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
02-11-212-001 , ,
which has the address of 564 East Delgado , Palatine
[STREET] [CITY]

linois 60067 ("Property Address");

[ZIP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within sixty days after the execution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in

default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith

judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this

Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as

provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lender's gsod faith determination, precludes forfeiture of the Borrower's interest in the Property or other

material impairrz:ent of the lien created by this Security Instrument or Lender's security interest. Borrower

shall also be in ueiault if Borrower, during the loan application process, gave materially false or inaccurate

information or sietements to Lender (or failed to provide Lender with any material information) in

. connection with tnein4n evidenced by the Note, including, but not limited to, representations coneerning

Borrower’s occupancy-of ine Property as a principal residence. If this Security Instrument is on a leasehold,

Borrower shall comply with 7l the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title-<!iall not merge unless Lender agrees to the merger in writing.

L.

7. Protection of Lender’s fiyits in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securityinstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendr's, rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priori_over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propeity to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do.so

.Any amounts disbursed by Lender under this paragianh 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ari Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 2 the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen.

';:.‘ ﬁ ﬁi" e n': R

8. Mortgage Insurance. If Lender required mortgage insurince #s a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums rzauired to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to £ntain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantiallyaquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate motigage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Boriower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance preinium:being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept; use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments miy o longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

=

] 71 :_11 3,,‘.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lenders address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisians of this Security Instrument and the Note are declared to be severable.

16. Borruwar’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer o1 *i:e Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any interest in it is soir! o~ transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fuii-of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise inprohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by th.s Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may irvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

"18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may spezifv. for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelerztion had occurred; (b) cures any default of
any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (U)-takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument; l.ender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument.sh2ii continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate skall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Mote {together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer') that collects monthly paymemes.due under
the Note and this Security Instrument. There also may be one or more changes of the Laaa Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
Bﬂ;ﬂ"ﬂ < b—n./\ (SEAL)
JCfe/SL Devers -BORROWER |
;MW%X ,@wﬁ (SEAL)
Margaret {. Devers -BORROWER
(SEAL)
-BORROWER
(SEAL)
“BORROWER
| | (SEAL)
‘ "BORROWER
. ) (SEAL)
. -BORROWER
' [Space Below This line Foyzknowledgment]
. STATE OF I11inois , Look~{ Lhe County ss:
1 ;

], 5/(1.« MW » @ Notary Public in and fr.r said county and state do hereby certify that
James E. Devers and Margaret L. Devers

: pefsonally known to me to be the same person(s) whose name(s) @¥2. subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thzq they signed and

delivered the said instrument as  their free and voluntary act, for the Uses and purposes therein
set forth. '

Given under my hand and official seal, this  7th  dayof December, 1994,

=

Notary Public /

isSi ires:
"OFFICIAL SEAL"

CONSTANZA SNYDER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/31/2001
PH NV VYN

My co

AP - o,

This instrument was prepared by: Diana Dah?

Address: 1350 E. Touhy, Suite 160 West
Des Plaines, IL 60018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTIL//0894,/3014(0990)-L . PAGEBOF8




~ UNOFFEICIAL COPY

LDd H3Ald INJWAYd ATM3IMIE S6/2L  crOLMW

pajonpap aq [im sjuawlAed Apjaamiq Aw yoiym LLOL) JUNOIDE SY] 40} §I8YD PAPIOA PUB UONEZUOYINE USRUM
Aw uoissassod s) Ul 9ABY O} J8PIOH 910N 8yl 8SNED [Im | ‘S10N SIU} JO 31ep 8uY1 310§8q JO UQ "JePIOH 210N
3U) YIM UIBJUBL 1M | JUNOIDE UB WOJJ UOIIONPapP diewolne ue Ag apew aq |m siuawhed Apsamig AW

LNIWAVd 20 HINNYIN (D)

b 980 T$ 'S "N 4O WNOWE 3y} Ui 8q [|im wawAed Apoamig Any
SINIWAVD ATHIIMIF 40 LNNOWY (8)
*13p|oH 910N ay3 Aq pasinbay j) soeid
JUBJ3YIP B 18 10 uonesodios ebebuoy awoy ajjese 1 siuawled Aguow Aue 10 Apjoamiq Aw axew (i |

‘ledisupd a104eq 1s19)ul

01 pandde aq im siuawAed Apuow Aue Jo Apjsemiq Ay "S10N Syl Japun amo Aew | Jey) mojaq paquassp

sableyo Jaylo Aue pue jsaequl pue [ediouud ay) Jo ([ pred asey | un shep uesunoy Aane sjuswied

Apeamig syl wew wm | 66T gz Adenuep uo Buwuifaq ‘( sawhed

Apieamig, oyl ofep Jepusjed usaunoj Aieae sjuswded Buew Aq isaselu) pue [ediouud Aed m |
SLNIWAVd 40 30V1d ONY JWIL ()

SINIWAVd '€

‘19pIY SiUy P2 810N 8} JO (D)2 uonoeg o} ensind sjuawAied Apjaamiq eeujwis) o} uondo
5] SBSI0I9X0 JAPIOH BION CU; 1t %GZ'0 9SBaIOUl [IM SJON ey} Jo g uoioeg Aq pannbai ajes 1saiaiul 8y

1S3H3INI 2
(Q3LLIND) 1

:MO||0} SE SjuawAed Apjaamiq ayl exew
01 4B s Jamouog 8y} JO UO[BUILIA) AU} puE SirawAed ueo| Apaamiqg s Jemoliog 8yl 1o} sapiaold 810N @yl

SLNIWAYd ATI3MIE Y

:SMO||0) SB aaiBe pUE YIRUBAOD JBYLIN) JOPUST PUB JOMOLIOg WiBtlniisu}
Aunoag ey ul epew suauieaibe puB SUBUBAOD AL L1 UOIPPE u| "SINVNIAQD TvNOLLIOaV

ssaippy Ausdoig

£9009 11‘duljeleqd
. opeD|a(Q 3SBJ §9S
Y@ Paled0] PUB JuBLUNIISU| AJIN0ag Sy} Ul paquasap Aasid ay) Buliasod pue slep 8wes

ay1 jo (Jepua, ay) BOLJally JO $ajess pajlun ayy jo "dao)

¥ 7975 4 “yueq a|[eSeT 01 (,9I0N, BYl) QION SJoanL0g 8.N33s 0) (Jamouog,
ay1) paubisiepun ayl Aq uanb ajep awes eyl Jo (Juswnusul Alndag, eyl paaq Alndag o 1sniy
10 paeq ‘eBebuopy oyl waweiddns pue puswe 0) PaLWAAP &q |Bys PUB O psikiodioou) S| pue 8661
‘ Jaquadag o Aep yj; s epew s HIAIM INTWAYd KIFIMIE SIHL

(31VY Q3IXId)
43014 INJWAYd ATIIIMIE

6v£.265000

T T Lp0TETE0




23t &

UNOFFICIAL COPH 304 rg o

| will keep sufficient funds in the account to pay the full amount of each biweekly payment on the date it is
due. | will not change the account from which my biweekly payments are deducted to a new account with
the Note Holder without the prior written conisent of the Note Holder.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
until | have paid all amounts owed under this Note.

4. TERM

It I make all my biweekly payments on time and pay all other amounts owed under this Note, | wil repay my
loaninfullon July 28, 2022 » Which is called the "Maturity Date". If on the Maturity Date I stil}
owe under this Note, | will pay those amounts in full on that date.

5. (OMITTED)

6. (OMITTELY

7. BORROWER S “AILURE TO PAY AS REQUIRED
(A) LATE CHARC FOR OVERDUE PAYMENTS

If the Note Holder doez 10t receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing chargr 12 the Note Holder. If the Note Holder has not received the full amount of any
biweekly or monthly paymer« Gy the end of 15 calendar days after the date it is due, | will pay
a late charge to the Note Holder: The amount of the charge will be 5.00 % of my overdue payment of

the principal and interest. | will 52 this late charge and processing charge promptly, but only once on
each late payment.

(B) DEFAULT
If | do not pay the full amount of my biweekly o ronthly payment on the date it is due, | will be in default.

(C) CONVERSION FROM BIWEEKLY PAYMENTS

If any one of the following conditions exist, the Note Fislder may increase the interest rate pursuant to
Section 2 above and the amounts of future payments aue under the Note and change the due date of each
such payment from biweekly to monthly (this is called ‘sonversion'); i) | fail to deliver my written
authorization and voided check as required under Section 3(C) ebove; i) | fall to maintain the account |
am required to maintain under Secion 3(C) above; iii) If for'2iy reason (including but not limited to
insufficient funds or unavailable funds in my account or processing e:rois made by an entity other than the
Note Holder) the Note Holder is unable to deduct the full biweekly.navinent due on any three biweekly
payment due dates during any twelve consecutive months of the loan tm., Upon conversion, automatic
deductions will cease. All monthly payments will be due on the first aay” of ‘each month and must be
remitted by means other than automatic deduction. Once converted, payinsnts can never be changed
back to biweekly due dates.

The Note Holder will determine my new payments by calculating an amount sufficien: to.:enay the balance
which would be owed under the Note (assuming all payments had been made on time} 7i the increased
rate in substantially equal monthly installments from the effective date of the interest rate ipzrease to the
Maturity Date. As soon as the Note Holder elects to convert payments to monthly due dates, .2 Sanversion
Notice will be sent to me specifying the effective date of the change to monthly due dates; the arnounts of
the new monthly payments; the new interest rate; the effective date of the interst rate increase; and the
aggregate amount of any past due payments. The effective date of the change to monthly due dates will,
however, precede the effective date of the interest increase. Monthly payments which precede the effective
date of the interst rate increase will be calculated at the original interst rate and may include interest and
principal payments for any number of days which fall between the last biweekly payment due date and
effective date of change to monthly due dates.  The amounts of these monthly payments will also be set
forth in the Conversion Notice. After Coversion, | will pay all sums due, pursuant to the Conversion Notice,
and if | still owe amounts under this Note on the Maturity Date, | will pay those amounts in full on that date
in accordance with Section 4 above.

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG2
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiwWeekly Payment Rider, the Security Instrument is amended as follows:

(@) The word “monthly" is changed to "biweekly" in the Security Instrument wherever ‘monthly”
appears.

(o) In Uniform Covenant 2 of the Security Instrument ('Funds for Taxes and Insurance"}, the
words "one-twelfth” are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BiwWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Paymet Fiider.

>’%ﬂ~65;}«{:—”’ 1x[7/5¢

JU Devers Date

[ Wavaand Zveo 7 12-79

WMargaret L. Devers Date

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG3




