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Prepared bY:  crown Mortgage Company
Mzil to: 6141 W. 95th Street

Oak Lawn, IL 60453 X

FHA Case No.
State of Illinois MORTGAGE

131:9475937 703

0001360015

THIS MORTGAGE ("Security Instruinent™) is given on  Nygyember 17, 1998
The Mortgagor is

MARIA E. ORTUZAR Unmarried
BETTY ESPINOZA Unmarried |

("Barrower”). This Security Instrument is given to
CROWN MORTGAGE COMPANY

INTERCOUNTY TITLE S ISv/1Q§ vt 1))

»

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and

whose addressis 5141 w. 95TH ST., OAK LAWN, IL 60453 o
("Lender™). Borrower owes Lenaer'thé principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND ‘WO HUNDRED THIRTY THREE & 00/1(0
Dollars (U.S. $ 124,233.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on Decembar 1, 2028

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance

FHA Ilinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA. '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c). .

3. Applicaticn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, 10 any t2x2: special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as r2grarad;

Third, o interest due uad<i the Note;

Fourth, to amortization of «he principal of the Note; and

Fifth, to late charges due wiger th= Note,

4. Fire, Flood and Other Hazars Yasurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, azainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires.
Borrower shatl also insure all improvements o1. the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv. Ail insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form accepliable 10, Lender,

In the event of loss, Borrower shall give Lender immediat: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernes is-hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender join.y. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the iadebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph.2,.and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of tie prozeeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragzaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all oustradiig indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

[n the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass vo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's'Caan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Iender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretarv.
(e} Marigsge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, raquise immediate payment in full of all sums secured by this Security Instrument. A writien
statement of any-grihorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccurity fnstrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duew Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has « yight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dus-under the Note or this Security Instrument. This right applies cven after
foreclosure proceedings are instituted. To ieinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cvirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs andreasonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in ¢ffect as if Lender had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement if: (i) Lenae: has accepled reinstatement after the commeticement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differsat grounds in the future, or (iii) reinstatement wili
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a-wWaiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrum:znt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrgvaror Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor in-im€isst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inseument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Leuder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenan's 2nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawir. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Rarrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instiuent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@D 4R(L) e Paga 01 s, MEO [BE




UNOFFICIAL COPY 8132491

T sl g jo 9 ebey (8096) ('ll)Hf%

-

Iy w pred st juswinasu] AUNAg oyl AQ PAINXIS 1G9P S Uy JTBUTILLLY [jeys ALadol] oy Jo ST JO TuowuIsse
SIY] “19pu Jo Apower o 14U JOo Aue JJEPIRAUL JO JMEJIP AUB SATEAM IO 2IM) JOU Jfeys suas Jo uonesrdde
Auy “yges1q ® S1 o1 sum Ae e 05 op Aew Ioaeser pauodde Afendpnl v 10 10pus “ISA9mOY "IomOLI0g O] YoBal]
Jo 20m0u WAL Jaye Jo 2102q Lredold Ay WeIUTER JO JO JONUC) 3B ‘uodn 1mus 01 paanbal 9q j0u [RYS Jopu]
L1 ydeagered spp rapun sig8u s1 FWs1oN0xd woIl pu Jusaasd
PoMm Tl 10 anopad jou [jIa pue 10U Sey pue sju2l A Jo Juawugisse Joud Aue paInaox? J0U sey smoliog
JUBUS] 91} O] PUBLSp USNLM § 15pUYT uo juade s 10pus Jo Jspud] o) predun pue
anp sz e Aed [reysarvadold 941 Jo Jueu) Yo (3) pue 1AUdorg 91 JO SIUDI AUI JO (8 JAII PUE 109(]03 0F PAPHUR
9q [eys Iopua () Suewinssu] AUmoag 2yl Aq pamoas swns 9y o) parjdde 2q 01 ‘A[uo IPpuUYT JO NJRURG JOJ 2AISNA
Se Jamonog AQ ploy 9q NISYS amonI0g Aq PeAIasal SIUAL [[E (B) 1J0MOLI0g 0] YOBIQ JO 20N0U SOAIS JOpUa JI
*ATuo AJunoas [euonippe 103 juswaSisse ue jou pue ywatudisse anjosqe
Ue SANINSUeD $JUAX JO WUAWUTISse SIY T 1aM0L0g Pue Japu JO Jjauaq A JOJ e9isna se Auadoid 9 JO sanudaal pue
SIUAI [[B SAISII PUE 13|03 [[BYS Jam01mds Iuamnasu] AILm3sg o) m juswaaife IO MeUoA0d AUr JO YILalq S Jemolog
JO 1I3MO0HIOg O] 010U S J9pudT 03 J0Ld “¥r%x0H "sluade § J0pudy 10 Japuo o) sjust o) Aed oy Sixadord sy) jo jueudy
983 S100Mp AQJ9Y PUE SaNUIAI DU SIUaL 91 10900 0) Sluede s Japua] I0 Japus SeZUoyIne Jamonoy “Kuadolg oy
JO SONUQAI PUE SIUII AN} [[€ JOPUST 0) SIAJSUET ruw suFisse A[eUonIpuodun mMoL0y *SJuaY JO Judwudissy L]
SMO[0] Se 2018e PUB JULERA00 JOYLN] JOPUR] PUR JOMOMOY "SINVNIAOD WAOIINN-NON

*uon32101d [RUSWUOIALR JO A12JES ‘B3l 0) 2Je[al 1R pareao] st Atadold oyl araym nondipsunl
Ol JO SMEB[ PUB SME[ [RI2PQ] Suedw  me] [Euowuonaus, ‘gl ydedered sip ur pasn Sy CS[eLIAEW 3ANDBOIpEI
pue ‘opAyopewlIo) JO s01s2qse Furureiucd S[EUAEW ‘SIUACS SIB[OA ‘Sapriqioy pue sapronsad o1xo1 ‘sjonpold
wnajenad 21x01 J0 A[QBUUre]) Y10 QUS0IY ‘QUITOSES [SIOUEISHIS JUIMOII0) A PUB MET [EIUSWIUIONAUT A Saoueisqns
SNOpIEZEY 10 OIX0) SB Pauldp SOOUEISGNS SO O ,SdUBISqng cacprezey, ‘91 yderdered snp m pesn sy
*MET TIAWUUOIAUH (1AM SOURPIOIVE Ul SUONOE [BIPAUIAN ATES:929U Im.oxe) Apduoid [[eys Jomonog ‘Aressaoou
§1 Auado1d o Junoejge SIOUEISQNS SNOpJeZeH AuR JO UONBIPAWR! ISIC JO paowias Lue jey ‘Ajzoyme Aromengal
10 TeuowIaA0f Aue Aq porjnou St o ‘SWed IMou0g J1 -23ps|mouy [emoe Sy Tan0l0g YoM JO MET [EIUSWUONAUT
10 oueisqng snoprezey Aue pue Auador] ap Swapoawt Aed seand 10 AoudPe Fuolenfar Io EIULAWULIODACE Aue
Aq uonae J9I0 10 ANSME] ‘PUBIAP ‘WD ‘ucTiednseAur AUt JO 0N0U unM Jpua 9418 andwoid [eys Jemouog
‘Aadold 2y} JO SoUBLSIUTEW G] PUE SISO UL WPISal feunou o) seudordde
3Q 0y peziuFodal Ajelousd oM ey seouEISqNS snoprezey Jo sonnuenb qrews jo Lsedory aui uo ofelols 10 ‘asn
‘aouasard oy 01 Ajdde 10U Jreys seousjuss oml Furpaocald oy, “MET [EIUSWUONAUL Aue Jo uoneary vl st ey Auedolg aip
Sunpepye Funpdue ‘0p 03 9} AUOAUR MOJ[E 10U *Op 10U [jeys Jamonog Aadolg a1 ur 10 uo SaURE0nS ShOpIRZRY AUk
10 9589121 10 9801018 ‘[esodsIp ‘asn ‘eoussord o) rurad 10 ASNED 10U [[eYS JOMOLIOY “SIIUBISqNS SNCPISZeH “9]
usWNAsyy AILUMIAS Syl JO Pue 290N 21 Jo Adoo pauLlopuod 2uo uaalf 99 Jeys somouodg *£do)) s Janniiog S|
*I[BIRASS 3 OF P2IB[IIP 218 JJON )
puk juawinnsuy ALmoag supl Jo suoisiaoad a4l pud snp o, ‘uoIsiacid Sunomjuod s oM 1939 uaAIS 9q ue yorygm
JION oy J0 udtnNns ALmadG 1Y) Jo SUoISIACId 1010 1901JR 10U [[RyS 1HJU0D Yans ‘me] a[gestdde qra sIO1Juod SloN
911 J0 JUdWNASU] AJIN09S S JO 9snepd 1o uoisiaoid Aue 18y 1usA2 o uf "patesof st Auedosd 21 yoma ur uonorpsuml
A JO MB] QI PUR MB[ (B3P AQ paweaod 9q [[eys Juswnnsu] AIUn2ag SIy], *ANpqeiaAag ime SullidAon) p
ydesZered snp w papraoid
se usatd uoym JOPUST 10 JoMOLOY 01 USALS U dABY 01 PAWRRp 2q [[eYys Juswngsu] AINSAg Snp U 1oy papraoid
200U AUy “19mou0g 0) 2000u £q $91RuBISOP IOPUYT SSAIPPR AUR 10 WQIOY Pajels SSAIPPE § JOpUa O [IeW SSe[D 1SA]
£q wA1F og [[eys Iopue 0] 000U AUy “IAPUYY 01 20on0u £Q SAleuSISop LMOLIOE SSAIppe 1110 AuR 10 $sa1ppy Auadoid
a1 01 palanp 2 [[RYS 20MOU 9y "POYISW INAOUE Jo osn sanmbox mep oqeondde ssopun rew sseo 15113 Aq 1 Surjrew
£q 10 1 SundATIOP AQ BoALd 9 [[RYS JuAWNOSU] ALMISG STy UL JOJ papiaoId JmoI0g 01 900U AUy *SION ‘€]




" . UNOFFICIAL COPY
08122491

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure-and to -sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relezse. "Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withouvs charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoinisiead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeénts i this Security Inslrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es)]. _

Condominium Rider L] Growing Equity Rider (] Other [specify]
(] Planned Unit Development Rider [ cirdnated Payment Rider
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