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DECEMBER 3,-1998

THIS MORTGAGE "Security ]nstrument‘} is given on
A AND T

The martgagoer is
THISIFE T0. (ID KFN]

m ("Scrrower'). This Securi
which-is arganized and existing under the laws of THE STATE OF NEW JERSEY
and whase address is 225 HIGHWAY 35 RED BANK, NEW JERSEY g7701 §
\/3 Borrower owes Lenderhe principal sum of __ (NE HITNRED FIVE THIISAND 1
). This debt is evidencad by Borrower's ncte dated the same dats as this

Dellars (U.S. $_175,5L0 00
Security Instrument (*Nor=";, which provides for menthly payments, with the full debt, if not paid eariier. due and payable on
014 L This Security Instrument secures to Lender: (a) the repayment

JANUARY 1, i
of the debt evidenced by thia *4c'e, with interest, and all renewals. extensions and modifications of the Note; (b) the paymant
of all other sums, with interasi-gavanced under paragrapt 7 to protect the sscurity of this Security Instrument; and (c) the
erformance of Borrower's covenar:is and agreements under this Security Instrument and tha Ncte. For this purpose,
L_Lzorrower does hereby morntgage, grar.c and convey to Lender tha following described propery lacated in é

—cook ' / Caunty, llinois:
. /
M=

nstrument is given to K HOVNANIAN MORTGAGE, ING.

("Lander).

—
=
=
O
Q
2l
]
— .
=
which has the address of 5482 HYDE PARK 8QULEVARD ,CHICAGT™ [
(Stureet] FCity]
Nincis 68615~ ("Property Addraess”); . . )
(Zip Caaas)
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LEGAL: THE NORTH 1/2 OF LOT 16 IN BLOCK 2 IN ILLINOIS CENTRAL
SUBDIVISION OF THE WEST PART OF THE SOUTHWEST 14.09 ACRES OF
THE FRACTIONAL SOUTHWEST 1/4 OF SECTION 12 AND THE WEST PART
OF THE NORTHWEST 17.93 ACRES OF THE FRACTIONAL NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 5482 S HYDE PARK BLVD
CHICAGO, IL 60615

PIN: 20-12-113-032-0000
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TOGETHER WITH ai M’M&;Q‘F’Et . i Atnldg @
and-fixtures now or_ hereafte B f propefty. All | me nd 249di

Instrument. All of the foragoing is referred to in this Security Instrument as the "Property*,

BORAROWER COVENANTS that Borrower is lawfully seised of the astata hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to'any en-

~cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and [.ate Charges. Barrower shail promptly pay when due the

'principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject 1o applicable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undsr the Note, until the Note is paid in full, a sum (*Funds") for: (@) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (e) yearly fﬁongage insurance premiums, if any; and (f) any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in lieu of.the payment of mongage insurance pramiums. These iterns are
called "Escrow items.” Lender may, at any time, ¢dilect and hold Funds in an amount not to exceed the madmum amount a
lender for a federaily related mortgage loan may reguire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"}, uniess
another law that applies 1o the Funds sets a lesser amount. f so, Lender may, at any time, ccilect and hoid Funds in an
armount not 1o excaes tha lesser amount.  Lender may estimate the amount of Funds due on the basis of current data and
reasonable astimates cf e penditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i .sich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may .ot charga Borrower for holding and applying the Funds, annually analyzing the escrow

account, or varifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such a charge. Hr»vever, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lenawr in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law-gyuires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Barrower g~ Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withait charge, an annual accounting of the Funds, showing credits and dshits to
the Funds and the purpose for which each debii 70 \he Funds was madae. The Funds are pledged as additional security for
ail sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amouiit, permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the raquirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems wihen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nécecsary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's sle discretion.

Upon payment in full of all sums secured by this Security I'istrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirz ~r ~ell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time ¢! acquisition or sale as a credit against the surms
secured by this Security Instrument.

3. Application of Paymants. Unless applicable law provides otherwize, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due L ndes the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any (7.e-charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, incs and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manrier, Borrower shali pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all 1clices of amounts to be paid
under this paragraph. If Borrower makes these payments directly. Borrower shafl promptly furnish to Lender receipts
evidencing the payments. :

Beorrower shall promptly discharge any lien which has priority over this Security Instrument'urigss Borrower: (a)

initials A2 ' ‘ folm 3014 9/90
' (case 2 of 7 pages)

9132268

<¥ easements, appurianancas,
tdfs shall aiso be covered by this Security




UNOFFICIAL COPY - .-

Fatot o
EEES RSN P




Loan No. 21710-0000005950

agreés in writing to the patr:iﬂ Fj:j:l!red tl/ A!tn in g mPp¥a to Lender; (b} contests in
geod faith the lien by, or sYagH enfdrcemes ligri=m, lo pheebeliings Which In the Lender's opinton

operate to prevent the enforcement of the lien; or (c) secures from the holder of tha lien an agreement satisfactory to Lender
subordinating. the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain prigrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take ona or more of the actions set forth above within 10 days of the giving of notica. '

5. Hazard or Property Insuranca.  Borrower shall keep the improvements now axisting or hereafter eracted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonabily withheld. f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendsr and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurancs car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lendét's Security would be lessened, the insurance proceeds shall be
appiled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandonrs the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a Clai~., then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ar to pry sums securad by this Security Instrument, whether or not then dua. The 30-day period will begin
when the notica is given.

Unless Lender an: Eorrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone tha due date of tir monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Prepersy is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prios tr) the acquisition shall pass to Lendar to the extent of the sums secured by this Security
Instrument immaediately prior to the ezquisition.

6. QOccupancy, Preservation, Mrintenance and Protection of the Property; Borrower's Loan Application; Leasaholds.
Borrower shall occupy, establish, and vs4 e Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall Contirue to occupy the Prbperty as Borrower's principal residence for at least one
year after the date of occupancy, unless Linde  otherwisa agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances rxist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Propety/t2-deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether chil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materialy impair the lien created by this Security Instrument or Lender's
security interest. Barrower may cure such a default and rrinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's g od raith determination, precludes forfeiture of the Borrower’s in-
terest in the Proparty or other material impairment of the licn nreated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during «is loan applicaticn process, gave materially false or inac-
curate information or statements to Lender (or failed to provide Lerdr, with any matarial information) in connection with the
loan evidenced by the Note, including, but not limited to, representatiors concerning Borraower's occupancy of the Property
as a principal residence. (f this Security Instrument is on a leasehold, 3cirower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and tiiz fee ti*!'a shall not merge uniess Lender agrees to
the merger in writing.

7. Pratecticn of Lender's Rights in the Property. If Barrower fails to porform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significa il affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforc: laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lence “s Jights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Iiistrument, appearing in court,
paying reasonakble attorneys' fees and entering on the Property to make repairs. Althougiicend=r may take action undar
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapi 7 shall become additional debt o Cor avweer secured by this

initials éﬁ } corm 3014 9/SC
{meya 3 of 7 pages)

8132268




UNOFFICIAL COPY 1 %

(1M BT
ST




Leoan No. 21710-0000005950

Secumy instrument. Unles§ B rNE I to :A.Ihe gayn.lP ouriis shall bear Interest frami
the.date of dlsbursement a d s Lender to Borrowar request-

ing payment.

: 8. Mortgage Insurance. If Lender required montgage insurance as a conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranca in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall 'pay the
pramiums required to obtain coverage substantially equivalent tc the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage in-
surer approved by Lender. [f substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the in-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morntgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and far the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a lass reserve, until the requirement for mortgage insurance ands in accardance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspactions of the Property. Lsnder shall
give Borrowaer notice at the time of or prior to an inspection specifying reascnabie cause for the inspection.

- * 10. Condemnation. The proceeds of any award ar claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lfeu of condemnation, are hereby assig-
ned and shall be pad to Lender.

In the evet ! a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Barrowar. In the event of a partial taking of the Property In
which the fair markat valua of the Property immadiately bafora the taking is equal to or greater than the amount of the sums
secured by this Security ‘isirument immadiately before the taking, unless Borrower and Lendser otherwise agree in writing,
the sums secured by this Grcurity Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amoumt .= *:3 sums secured immaediately befora the taking, divided by (b) the fair market value of the
Property immediately before tnea'ing. Any balance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair markst val~e of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking,unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall br #,:plied to the sums secured by this Security Instrument whether or not the sums
are then due- '

It the Property is abandoned by Borrover, r if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrovwar-iails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the procueds, at its option, either to restoration or repair of the Property or to the
sums securad by this Security Instrument, whethar o r.o¥'then due.

Unless Lender and Borrower ctherwise agres ir, witing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to /o paragraphs 1 and 2 or change the amount of such paymerts.

11. Borrowar Not Released; Farbearancs By Lendar Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Inaaument grantad by Lender to any successor in interest of
Borrower shall not operate to release the liability of the originati Torower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successoriniaterest or refuse to extend time for payment or other-
wise modify amaortization of the sums secured by this Security Instrurer. by reason of any demand made by the original
Borrower ar Borrower's successors in interest.  Any forbearance by Leitdur in exercising any right or remedy shall not be a
waiver of or preclude the exercise cf any right or remedy.

12 Successaors and Assigns Bound; Joint and Saveral Uability; Co-signars. | _The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenacr 701d Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. A Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument orwy 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is‘nat gersonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrow 21, may agree to extend, modilfy,
foroear or make any accommodations with regard to the terms of this Security Instrusient.ar the Note withcut that
Borrower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which. sats maximum loan
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.chaiges: and that law is firfally lirr, r that thel ifter ther loafl cha % or to be colfeciad in ccﬁﬁacn
tion with the lcan exceed t e < phifls, thipn: (i) h alL el radu by the amount necessary to’

raduce the chargeto the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prapaymant
without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrumaent shall be given by delivering it or by mail-
ing it by first class mail unless applicable law raquires use of another method. The notice shall be directed to the Proparty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass
mail to Lender's address stated herein or any cther address Lender designatas by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Govarning Law; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is [ocated. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tha conflicting provxsxon. To this end the provisions of this Security Instrument and the Note are
declared to be severable. K

18. Borrower's Copy. Borrower shait be given one conformed copy of the Note and of this Security Instrument.

< 17. Transfer of the Property or a Beneficial Interest.liiBorrowerdf all or any part of the Property or any interest in it is
sold or transferred {(or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person) without
Lender's prior writt2n consent, 'Lendar may, at its option, require immediate payment in full of ail sums secured by this
Sacurity Instrumeit. Howevar, this option shall not be exercised by Lender if exarcise is prohibited by faderal law as of the
date of this Security I.ctrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frori-the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥/@=rrower fails to pay these sums prior to the expiration of this pericd, Lender may invcke. any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Fweirctate. i Borrower meets certain conditions, Borrower shali have the right to have enfor-
cemant of this Security Instrument /discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reiiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judemant enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid te due under this Security Instrument and the Note as if no acceleration had
cccurred; (b) cures any defauit of any othe, ccvenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Se.urity Instrument, Lender’s rights in the Property and Sorrower's obliga-
tion to pay the sums secured by this Security Instramin® shall continue unchanged. Upon reinstaterment by Borrower, this
Security Instrument and the obligations secursd herzzy- shail remain fully effective as if no acceleration had occurred.
Howevar, this right to reinstate shail not apply in the casa of ~zceleration under paragraph 17.

19. Sale of Note; Changse of Loan Sarvicer. The No'e of a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior neiize to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer') that collects monthly payments «<us’under the Note and this Secwrity Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a's2’a of the Nota. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with. prragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adariss to which payments should be made. The notice
will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the prusence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone eise to do, anything affecting
the Prcperty that is in violaticn of any Environmental Law. The preceding two sritences shall not apply to the presencs,
use, or stcrage on the Property of small quantities of Hazardous Substances nal carm generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nctice of any investigation, claim, deraans, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Propenty and any Hazarcous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmantz! or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necassun, Borrower shall
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promiptly take all nacessary fJo Eo With Ehvilonmayffal

. "As used in this parag RZ3 su ned toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoiine, kergsene, other lammabie or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, materials gontaining asbestos or farmaldehyde and radicactive materials.
As ysed in this paragraph 20, "Environmantal Law® means federal laws and laws of tha jurisdiction where the Property is lo-
cated that relate to health, safsty or environmentai protection. c . :

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agres as follows: .

21, Accalaration; Remedlss. lLander shall give naotica to Borrowaer prior to acceleration following Borrawer's breach of
any covenant or agraemant In this Saecurity Instrumaent (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). Thae notlca shall specify: (a) the defaul?; (b) the actlon required to cura the defauit; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be curac; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrumant, .foreciosure by judicial proceeding and sale of the Property. The natice shail further inform Borrower of the right
to reinstate after acceleration and the right to assart in the foreciosure procesding the non-existenca of a default or any
other dafanse of Borrower to accsleration and foreciosura. If the dafault is nat curad on ar hafora the date specified in the
notice, Lender at its option may require immediate paymant In full of all sums secured by this Saecurity Instrumant without

further demand and may forecliose this Security [nstrument by Judicial proceeding. Lsander shail be entitled to collect all ex-
ad in this paragraph 21, including, but not limited to, reasonable attornays’

pensses incurrad In pursuing the remedles provid

fees and costs of title avidence. T T T
Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

22 Releasa
Instrument without charge to Borrower. Borrower shall pay any recordatfon costs.

23. Waiver o/ Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to trus Sacurity Instrumant If one or more riders are executed by Borrower and recorded together

with this Securily Instiuriant, the covenants and agreements of each such rider shail be incorporated into and shail amend
and supplement the cuveaznts and agraements of this Security Instrument as if the rider(s) wera a part of this Security

lnstrument,
{Check applicable box{es)]

Agjustable Rate Fudr.
D Graduated Payment li~ar
D Balloon Rider

D Cther{s) [specify]
BY SIGNING BELOW, Borrowar accept and agrees to the terms and cavenants contained in this Security Instrument

[ 1-¢ Family Rider
r__' Biweekly Payment Rider

r__] Second Home Rider

D Condominium Rider
(] Ptanned unit Development Rider

D Rate Improvement Ridar

and in any rider(s) executed by Borrower and recr.rdxd with it.

Witnesseas: .
(Seal)

-Borrower

(Seal)

¢ CF . Borrower
TRIEIEE TO D XKENT BERNK,

AS THETEE INCFR 13 ST MFEVEND DATYD APRIL 3, (Seal)
1992, RN AS T NIMEER 6545

This instrutent i
s executed by the undersi
Trustoy o : ¥ ihe Undersigred Land Trustee not J
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