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MORTGAGE b

THIS MORTGAGE £ Secnrity Instrument”) is givenon November 5. 1998 . The mortgagor is
WILLIAM C. CARLTONY2nd JO ANNE CARLTON. HUSBAND AND WIFE-

SAS-A DIVISION OF NTERCOUNY ~ S/S & 790044 Un A A 2273

("Borrower").
This Security Instrument is given 10 MAXTIMO MORTGAGE CORP,

which is organized and existing under the laws »i~ THE UNITED STATES OF AMERICA , and whose address is ’
3054 N GREENVIEW., CHICAGOD,  IL €0657 ("Lender™").

Borrower owes Lender the principal sum of  Two Hundred Twenty Thousand Dollars and no/100
Dollars (U.S.$ 220.000.00 ). This debt is
evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payzYic.on Cecember 1. 2028 This Security
-Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pertoimznce of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower Hoes hereby morigage, grant and convey to
Lender the following described property located in Cook

County, Nlinois:

T 23 IN THE UBDIVISION QF THE NORTH 1/2 O0F/BLOCK 8 IN SUFFERN'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION /oo~ TOWNSHIP 39 NORTH.,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN -~ LN COQK COUNTY,
ILLINOIS.
17.06.311.014
\ [Street] [City]
N\ Tllinois 605622 ("Property Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower.
If Borrower abandois the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a riaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or t pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s f,iven.

Unless Lender and Borro ve: otherwise agree in writing, any application of proceeds to principal shall not extendor & ¢

postpone the duc date of the morith!y payments referred to in paragraphs 1 and 2 or change the amount of the &
payments. If under paragraph 21 the Troperty is acquired by Lender, Borrower’s right to any insurance policies and g
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums A
secured by this Security Instrument immedizely prior to the acquisition. f:ﬁ
6. Occupancy, Preservation, Maintenar ce and Protection of the Property; Borrower’s Loan Application; S »)
Leaseholds. Borrower shall occupy, establish, an< use the Property as Borrower’s principal residence within sixty days -+ -

after the execution of this Security Instrument and sti2li continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy: unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circnmstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, ‘llow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or groceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Prope:iy or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may.- e such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Proper!v.sr other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shal'“diso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by thé 2¥ute, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residensé: f this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower = juires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenars and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jav's or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property-ard Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority-oran this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
‘mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINOIS--SINGLE FAMILY—-FNMAIFHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE3 OF 6




e

.rz

UNOFFICIAL COPY »-

AW R i .
940 v 4DVd T-(06-6)¥10£/ 1640/ TLLAWD/ISI
06/6 10t WOA INFWNALSNI WIOAINA DWTHA/VIANA--ATINVA A TINIS--SIONITII

659

L ¥

013

‘ydesdered sig ur papraoid se

W2AIS USYAL JOPUY] 1O IAMOLIOE OF UAALT U39q 9ABY 0] PAUIAIP q [[EYS IUIWNNST] AILINDAG SIY) UI 10§ papiaold 2onou

fuy “1amoliog 01 9on0u Aq $a1EUSISAp JOPUYT SSIPPE IS0 AUE IO ULAISY PITLIS SSIIPPE S JSPUS] O] [TEW SB[ I511) Aq

U2AIS 9q [[EUS JpUST 01 010U AUY “IOPUYT 0) 3010 Aq sa1euBIsap Jamollog SSAIPPE 19Y10 Aue Jo ssaIppy Auadord

a1 01 PAI22IIP 3q [EYS FIN0U 3y, *POYIAW IIYIOUE Jo asn saxnbar me djqesridde ssoqun [rew sse[d 1s1y Aq 1t Suijrews
£q 10 1t SunraAl[ap Aq uaatd oq [[eyS JUSUINKSU] A}IN33S ST Ut 10) Papiaoid Jamotiog 0} 310U KUy *SdHON pI

-210N 21 Japun 381eyd juswiedard Lue jnoynm juawedard [enred e se pajean aq [im
vononpaz oty ‘fedrourad saonpax punjal e j ‘1amouiog o3 juatifed 1a11p v Surew £q 10 10N 241 13pun pamo [ediouiid
) Suranpal Aq puryas SIY) aYew 01 9500Yd KLU IPUY] “13MOLIOF 0) PIPUNYAI 3q [[L SITWI] PAINTLId PIpIsIxd
| yoIgM Jamouog Wely palaafjod Apeaafe swns Aue (q) pue ] pannusad ay 01 9818yd aY) 30npar 01 ATessaou
Junoue 3y} £q PAONPaI aq {reys 381eyd ueo] yons Aue () :USY) ‘SN penuuad 211 pa2dxa weo] Y1 YPIM UOHIUUD
U1 PR133{[09 3 03 JO Pa133[[0 $5IRYD WRO] J3YI0 JO 1SINUT A1) Tey) os pajaidiajur A[[euty st mef jey pue ‘sagreto

URO] WL IXTW $135 YSIYM e[ € 01 103[qns st Juaumisu] AILIMOag S1g1 AQ PaInoas Weo[ ayl | “savrey) ueo "gf

“JU3SUOD §,19M0110F T2Y) INOYIM 20N 1) 1O JUSUWNISU]
£I1IN93§ S J¢ SUiIa1 31 01 predal yitm SUOHEPOWIOE AUR 9XEW JO JEIGI0]f ‘KJIPOW ‘PualXd 0) 2218e ALl 1amoLiog
. 1m0 AR pue Iardy] 1eys sa215e (9) pue ‘uaumnnsuy A11ndes sty £q painoas suins Jut Aed 01 patedijqo Ajfeuosiad jou
$1 (Q) “JUAWITLIISU] AT4AZ3S ST JO SULIY) A} J9pun A11odo1d 311 Uy 1SAIANNI S, J3MOLIOg Jey) AJAUOD pUe wreg ‘adeduouw
“01 A[UO UM A117009S ST Surudis-00 S1 (2) 910N Y} AMIIX2 10U $I0P ING JUIWNIISU] AILINDG SIY} SUTIS-00
oM Jamoniog AUy [r1243s pue 1ol aq [[eys sjuawaaide pue sIURUIA00 S Jamoliog “ | ydeidered jo suorsiaoid
o 01 100(QNs ‘19MGLI0Y P 19PUYT JO SUFISSE PUR SIOSSIIONS Y} IJIUIQ PUe PUIQ [feYS JUIWNISU] ARG ST

1O SIUAW32158 PR SIRUIA0D 91 1 *FaouBis-00) (AN[IGEIT [BIIAIG PUR JUIOF ‘pUNOY SUSISSY PUE SI0SSIDNG *TT

* Kpawal 10 2331 AUR JO 9s1019X3 S1j) 3pNY221d 10 JO IaATem B 3q 10U [[RYS Apaal 10 13w Aue

SUISIOIaXa UI 19pUaT Aq 99URIRIQI0) UY “1SAIAIUT UI SI085300MS §,13MOLI0F IO 19moLiog [BUr§LIo ay) Aq apew puewap
Aue 30 uosear Aq UAWINIIST] ANINY3G SIH) . 1Q PAINIAS SWINS AL} JO UOHEZIIOWNE AJIPOUr ASIMIAY0 10 JudwAed 10§ uin
PURIXS 01 3SNJa1 IO ISaI9IUY UT J0SSa0ns /e jsiede sTurpasooid souaurmod 03 pasinbox aq J0U [[eys 19U ISaraul

UI $I0S5300TS §, JSMOLIOY J0 JaM0110g [B1130 aU1 Jo AMJIQRY] 9Y) 35BI[aI 0} A1219d0 10U [[BYS IIMOLIOG JO 1SI37UL

UL 105§300N5 AU 0) I9pUT Aq PRIUEIS JUSWNAISUT A,1IN00S S1Y) AG PAINIIS SWMS U] JO UOTJEZILIOUIE JO UOTIBIIpOw

10 JwawAed 10§ W) 94} JO UOISUAIXT “IIAIBAL B JON JOPUT A 0UBILI(I0,] PISeIY JON Jamorioq “T]

: ‘siuatAed
yons Jo unoure ay 3%weyp 10 7 pue | sydexdered .o).passsjar sjuswAed Ajyiuow oy o jep sup dy) suodisod
10 puajx2 100 [feys redivuiid 01 spasooad jo vonesrjdde Auwe ‘Bunn ur 2I3e ISIAIIYIO JIMOLIOY PUL IIPUIT SSIUN

. “3TP USY) 10U 10 IYIAYM *JUIUIN19%] A1IN0SG STYY AQ PaImdas swins sy} o3 10 Aladoig
a1 Jo Jreda Jo uoreI0ISaL 01 33yis ‘uondo s 1 ‘spasoord oy Adde pue 1937100 0) PIZLIOYINE St IOPUIT ‘UIALT ST 010U
a1 298P 31 19e SARP (€ UIYIM J9pua] 03 puodsar 01 $]iej 1aMmoLIad ‘So3euep o) WIE(D € 1195 1O PIBME U XRU

0] $I3JJ0 JOUUIIPUOD 3y} JL1) I9MOLIOF 0} J3PUT AG 391101 IR ‘J1 10 ‘340,104 Aq pauopueqe st Auadold Ay J1

"anp udY) 2i¢ SWNS 9T 10U JO IYIYAM JUWNIISU]

© fiumoag sty Aq painoas swns ) 03 patpdde aq [reys spassold sy ‘sap1a01d asimIayio me S[qedtjdde ssajun

10 Sunum u1 32158 SSIMISYI0 JOPUYT PUR JIMOLIOF SSI[UN ‘Sunyel 3y) 310Jaq AJ318 (DI PAINIIS SWNS 3} JO JUROUER

" oq) vl ssa] s1 Junye) 9y 2105aq A[rerpaunur A11adoId ) JO anjeA 1pjIeUl 11ej AU KTy Ul Aedoad St Jo Sunye)

Tenred e J0 1U9A2 3Y) U] “Jomodtog o) pred aq [[eys ouereq Auy ‘Fulye) A 210Jaq A[3,mIruLTaIl Auadoid a1 Jo anjea

Jaxreul Irey oy (q) Aq PApIAIP ‘SuUD{el 3y} 920§9q A[ATRIPAUII PIITIIS SUINS N JO UNOUIE [E3C; ) {2) 1U0Nde1) FULMO[[o]

a Aq parjdnmur spasooid 3y o JUNOURE 2y Aq P2INPaL 3q [feys JAWMNSU] A1LIN03G SIY) Aq Preions suIns ag) ‘Juiium

1 2015% 2SLMISI0 I9PUYT PUE JamoLIeg SsA[un ‘Furyel ) 210Jaq ARIBIPSUILT JUSWNNSU] AILINISF £Yi AQ PAINIAs SUINS

a1y1 JO JUNOWE 2y} Tey) Ja1ea:d 10 o) renba st Sure) sy a1ojaq ApreIpaurm A1xadold ay) Jo ANEA JurIEW Jie] A YOIYM

ur Auadoid o1 Jo Sunyel Terited e J0 JuaA3 3 U] “IemouIog 0} Pled 530X AUR TITAM “anp U1 10U 10 I3YI3YM ‘JUINNSU]
Ananoag sy AQ paImaas swns ay o) parpdde aq [Teys speacod sy ‘Auadold 24 Jo 3UDNe] [E101 B JO 3UIAI AP U]

-Jopuz] 03 pted aq [[eys pue paudisse
AqQaIay aIe ‘UOIEUWIAPUOD JO NAY| U 20uRA3AU0d 10) Jo ‘Auadold o jo wed Aue jo Jurye: 110 10 UONEUWAPUOD AUk
M LONIIUU0 Ul “eriuanbasuod 10 1anp ‘safeurep 10§ WR[ Jo preme AU Jo $pazoold G, UONBUWAPU0) ‘O]

-uonadsun a1 10] asnes sjqeuoseal Surkyoads vonsadsm ue 01 1oLxd 10 Jo AWl Y1 1B AONOU IIMOLIOY IALT
[eys 1apuar] *Kuadoad oy jo suondadsur pue uodn saunua ajqeuoseal e ABur Juade sit Jo 1apuy] -uonedsuy '6

e 9[qeatjdde 10 19pUYT PUE I9M01I0F U3MIIq JUAIAITE UaNLIM AUR JIIM 3DUEPIOIIE U

spua aoureInsur 9Feduow Jo JawINbaI Ay} [IIUN ‘2AIS31 §50] B 9p1a0id 01 10 309)J9 W AdueInsul AFeF)Iouw urejurew

01 paxmbai swnrwaid o Aed [[eys JomoLI0g PIUTEIQO ST PUE J]qe[IeAt Sawo0aq uteSe Japudy Aq paaoidde Jainsul

e Aq pop1ao1d (sanmbau Japua] Tey) poriad 3y Joj Pue JUNOWE 3Y) U1} 98219400 oueInsuT HFeFuou J1 ‘I3pu jo uoudo
13 1e ‘pannbai aq 193uo] ou Az sjuaurfed 2410831 S5O "RoURINSUI S3EFUOW JO N[ UI 2AIISI §50] © st sjudwked

2s91] UreIal pue 3sn ‘1dacoe [T Iopuy] ‘193}J3 UI q 01 Pasead 10 pasde] 25219400 SOURINSUT A UIYM JomoLiog Aq pied
Furaq wrntwaid oueInsur afeduow Kjzeak o JO I[EMI-OUO 01 [enba WnS € Yuow yoes 1apua] o1 Aed |[eys Jamoniog

59¢06TT ONNVOT

PR RS T A e ek
Tt o E : SO R

. CE . RN

¥ -

b

i % ke




UNOFFICIAL COPY

LOANNQ.1190365

15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instruraent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 2ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittcd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righ? to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lict ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify 101 reustatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) enwry of a judgment enforcing this Security Instrument. Those conditions are that |

-Borrower: (a) pays Lender all sums which-then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any de.avit of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including -hut not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thi the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by <n1; Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumerni 7ag the obligations secured hereby shall remain fully effective as if
:no acceleration had occurred. However, this right to 1cir=tate shall not apply in the case of acceleration under
paragraph 17. -

(15133669

'
LY

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to 3nrrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments du¢ vrder the Note and this Security Instrument. There "
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan '
Servicer, Borrower will be given written notice of the change in accordarice with paragraph 14 above and applicable faw.

The notice will state the name and address of the new Loan Servicer and ¢ address to which payments should be
made. The notice will also contain any other information required-by applicable.lavs. T

20. Hazardous Substances. Borrower shall not cause or permit the presence; 1::€) disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiiyeix zlse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences siial! not apply to the presence
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvi =1-other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Sdbsianice or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeiiv)is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic :
.petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

-cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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