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RECORD AND RETURN TO:

R. J. FINANCIAL SERVICES, INC.
3233 N. ARLINGTCN HEIGHTS, #209

ARLINGTON HEICHTS, IL 60004

BOX 158

THIS MORTGAGE ("Security Instramer<”) is given on November 30, 1998 . The mortgagor is
TIMOTHY WALDNER and CHRISTINE WALTIER, HUSBAND BAND WIFE

MORTGAGE Loan No. 7375377 (_Q

("Borrower"). This Security Instrument is given to
R. J. FINANCIAL SERVICES, INC.

]
which is organized and existing under the laws of ~ THE STAlk VF ILLINOIS , and whose
address is 3233 N. ARLINGTON HEIGHTS, #209, ARLINGTON HRIGHTS, IL 60004

("Lender"). Borrower owes Lender the principal sum of
Two Hundred Twenty Seven Thousand and
No/100----===-==m--===-==------—--=---s-oso-ooos Dollars (U.S. $ 227,000.00 }.
This debt is evidenced by Borrower's note dated the same date as this Secu¢ity. Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decemocr 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th& iNoie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, 'advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensiis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:

LOT 144 IN BRIDLEWOOD FARM UNIT TWO, BEING A SUBDIVISION OF PART OF( THR
SOUTH 1/2 OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIDAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN 06-04-210-006 .
which has the address of 5240 BIRCH BARK DRIVE HOFFMAN ESTATES [Street, City],

Illinois 60192 [Zip Codel ("Property Address");

ILLINOIS-Single ily-FNMA/FHLMC UNIFORM
initlats? INSTRUMENT Form 3014 9/90

S RN




UNOFFICIAL COPY.

D
06/6 ¥10g wioy 9107 9By 1oizose) (Mu9- €D

Seu
e ?:mo i%popd Wene Aeur yomym Ual[ © 01 199fqus 51 Auadorq ayp Jo 1red Aue TEY) SSUMLIANSP JPU] JT “JUaMnnso] ALndes siq
O} U] 9y FunewIpIoqns I3puar] 01 AI01orjsIes JuawoaITe e ual[ 973 JO I9p[OY ) WOL $INDAS (9) IO US| Y JO WWSWDIOJU
o Juasard o) ageredo woruido s I9puY] oy W gorym sgurpasoord e8] ‘ur ual o Jo JUAWDIONUI surede spusjep 10 ‘Aq
ST 31 Yiey pood UI $18)109 {q) ‘19pu] 01 21qeidadde JoUmewm v Ul ual] o Aq pamaas wonesiqo 2 jo juswied sy 01 Junum
U 53213¢ () :19MOLIOg SSI[UN JUSWINHSU] AILINGIS ST J9AO Liusond sey yorgm vty Awe a8reyastp Apdwoid {Jeys Jamoliog
‘siwawked sy Jutouapiaa s1dieoar Japua o3 ystwny Apdword {eys Jamorrog “Aoanp syuatuAed asay) sayew 1smo1Iog JJ
“yde1Zeied st sapun pred aq 01 siunoure jo saonou 1e 19pua] o1 ystuny Apdwosd [reys 1omonog ‘juswAed pamo uosiad ag o)
Apoantp s wo woty Ked eys romonog ‘Istuen vey ut pred Jou j1 10 ‘g yderSered ur papraoid Jouwewr oy wr suonediqo asey
Aed Treys Jomomog "Awe J1 ‘sjual puno1d 1o sjusmAed PlOYasea] pue “yusmnusu] AJLnsag sty Joao Aporrd urene Aew yoigm
Kuadoid a1 01 siqeingume suonsodur pue sauy ‘sodreyo ‘siuamssasse ‘saxe) [ Aed |[eys Jomollog ‘Suary Sadxey)) 'p
: "910N 9 Iapun anp sagreqo are] Aue 01 “isey pue ‘anp redound o) ‘gumoj ‘sup 1319901 03 ‘pIIy
*z yderdered 1opun ar4eed sjunoure o) ‘Pu0dss 210N A Jopun onp sadreyd jusmAedard Awe 0y “ysmy :parjdde 3q [[eys 7 pue |
sqdeidered 1opun 19pus £q paarsoar syuamAed [[e ‘astutanio sapraoid meq siqearrdde ssaquy) ‘syuemikeg jo uopeonddy ‘¢
‘JuSWNIsy] £ILUN2Ag S
Aq PAINSAS SWNS 1) JSUTESE P10 ¢ e afes 1o uonismbae jo dum am 18 19pua| Aq ploy spunyg Ame Ajdde ITreys ‘Aaradoiq ay Jo
a[es 10 uonIstnbor 33 03 101G ‘420 ‘Aradold 3y [[as Jo anmboe ITeys Japua ‘1z ydeiBered 1apun “Japua] Aq p[ay spung
Aue 13moniog o) punyar Apdwoid [rgs Japuo] “juawrnsuy ALmasg sip £q pamnoss sums e yo [ w juswAed wodn
"UOTAISTP 9]0S 5, 19pu] 1 ‘spuawAed AJpuom saTomM)
Uey) 210w On Ur AUa1oysp 9@ dn adeur rjeus Yamowuog *ASuUaraiap a dn oyew 03 AIessasou Junoure ay) Ispusy 3. Aed [[eys
JaMo110g 3582 Yons U1 ‘pue ‘Funiim Ul JomuIi0g AINOT 0§ Aew Iapua] ‘onp UM Swa] moxosg a1 Aed 03 JuaLOTINS Jou S Aumy
AUe 1€ J19pUIT Aq P[5y Spun oY JO JUNOUTR I 4] “/Ne] opqearidde jo sjuswainba SY) YA SSUEPIOOIE U] SPUN SSAIXS AY) 10}
19MOLIOY 01 JUROISE [[eYs JapuaT ‘mej a[qearidde g pray aq o) papruuad sumoure o) paaaxa JopuaT Aq pray spunyg oy Ji
“TISWNNST] ANINISg SIY) £q PAINOGS SUINS J[e JOj A5I003S [PUCIIIPpE St paSpord are spung a1y, ~apew sem spunyg ayp o) uqap
o83 Yolym 10§ ssodrnd am pue spunyg 2yl 0) SIQIP pue paId uimoys ‘spund oy Jo Supunodoe [enuve we ‘a3rRYD INOGIM
‘13M01I0g O 2AI3 [[eys 19puT ‘spunyg oy uo pred aq [[eys 155400 1811 “JoASMOY ‘BUlIm U 931Fe AR JApUIT pUR 1amOLI0g
"SpUN 3} uo STUTLIES 10 1521 A Jamowrog Aed o1 parmbar 30-10U [[eys 1opua] ‘pred 9q o) 1sarayu sannbar mey siqeondde
I0 Spew I JUSIIdOIGE U sSAUM) “asimiomo sopiaoid me dqeonad: SSI[UN “UeO] SI) WA UOTIJUU0D UL Jopuy] AQ pasn
9olAlas Fursodar xe) dyeise [ear juspuodapur e 1oy a3Teyd SWN-3UO &-1p%-0) 19moLI0g axnbar Aew 19pua] ‘Joasmoy] *a3rers e
Yans axyew 0} Jopua] sumuiad mey ajqesrdde pme spung su) uo 1sazatr Ta0upg shed Japuy sso[un ‘SwI mordsy oy Furkjiroa
10 “Juncaoe M010s3 ANl BuizAeut Ajenume ‘spun,j o Suikjdde pue Surpjoy ; 0§ JomoLiog 93Ie1d 10U LB JIPUIT "SW MOIISY
o Aed o) spunyg s Ajdde [reys topue yueg ueoy SWOY [e1apa AU U 10 (UQ-IRNISUT UR UINS ST 19pUST J1 ‘Iopua Surpnyour)
fmuo 10 ‘Aypeyuawmnnsu ‘fousfe [eepa) B Aq pomnsur are s)sodap asoym OIS Ue Wp ploy oq [[eYs spuny oy,
“ase] a[qeoridde YILA 37 7RPIOITL UT SSTMISYI0 10 SN[ MOIISH
ANy Jo sarmyipuadys jo satewnss J[qRUOSEDT PUE BlEp JUSLIND JO SISLq ) TO NP SPUN; ;S MUNOUR 2 BUWINSI AW I9PUY]
'JUNOWE 13553] 311 PIsdXd 0} J0U JUNOWE Ue M SPUN,] P[OY PUe J33[[0 ‘oW Aue e ‘Aew Iopmiy] ‘os JI TJUMOWIe IASSA[ B §)98
Spung o 01 safjdde jeq) me[ Jamowe ssaun 4, VASTA,) “Bas 12 1097 UONRS "D'$'N 1 ‘SWi) 01 oTl} WOI} PIPUNTL S8 /6]
JO 19V $3INP300I4 IWINIAS LIS [83y [eI3PS) 9} JPUN JUNOIIE MOIIS3 §,Jamoliog 10f armbaa £ ueo| sfeFuow paear
A[[eI5paj € 10§ JOPUS] B JWNOWE WNIIIYPUI ) PIdIXd 0) JOU JUTIOWT? e Ul Spuny ploy puE 13900 Iy Ate 1 ‘Aewl Ispus]
o SWIL MOIOST, PIITed 3I8 SWA 359, “surnyurard sowemnsur aFediomw Jo juswAed o jo noy ur °g ydesdrded Jo suostaoad atp
QUi 9OUEPIOE W ‘13pua] 0} Jomoliog Aq sfqeled swns Lue () pue ‘Aue Jr ‘smnrusord soueInsur sFeSuors 4 mak (2) ‘Aue ji
‘swnrursad duwernsut pooyy Alrea (p) ‘swinmwrerd souemsur Kiradoxd 1o prezey Apreak (9) {Aue Jr ‘Auadord 213 uo syua1 punoss 1o
suawAed proyasea] Aress (q) :Auadold oy uo sl € S JUSWNLST] Aunoag st 1940 Aiponrd urene £ew goIgM SIUSWSSISSE pire
saxe Ajrea (g) 110§ (,spunyg, ) wns e Iy up pred s1 230N oyl [nun ‘10N a1 Iapun sup are sywawked Appuowr Aep sy uo Jopua]
01 Aed [Teys romo110g ‘IOPUIT AQ IATEM USHILIM E 0) 1O A alqedridde 03 109(qng aouernsuy pus saxej, Joj spung ‘7
"9ION S Iapun onp sagreqa 31e] pue wwowAedard Aue pue ajon o £q P3dURPIAY 1GIP A L0 JsaINUT pue JO [ediounid
o onp uoym fed Apdwoid [rys remowog sefaeyy) ajey pus ywamiedarg {isemu] pue [edpupy jo juawdeg 'y
'SMOJ[0] SE 20138 pUe JUBUIA0D JAPUIT PUR JoMOLIOG "SINYNIAOD WHOAINA
*Anadord a1 Surraaoo watNnS AJLMOss TWIOTUN & )MIISUOD 0] uondrpstn( Aq suotieLrea
P FA SITBLIAA0O ULIOJUN-UOU PUE 35T [BUCTIET 10} SIUBUSACD WLIOJIM SSUIqWOD INFWNHLSNI ALNNNOAS SIHL
"PI031 JO S30URIGUINOUA A 0] j0afqns ‘spuewiap pue smre [[e 1surede Kuadolg Ayl 01 3N A} ATRISUAT pUSJap [Tim pur
SIUBLIBAL JOMOLIOY *PI0JDI JO SIOURIQUINOUS J0] 1dadxa ‘parequunousun st Auadord ayp e pue Auadorg a1 £oAuos pue yuess
‘aBeZuow o1 131 A sey pur pakoauos £qo19y 318159 A1) JO pasias AJyMe[ ST Jomoriog By g LINVNIAOD ¥FMOVIOY
o Auadold, oy sp JuswnnSUT AINAS SIY) UL 0) PaLIagal ST Surodaroy ot Jo Iy "1uSwNIISY]
AImag snp Aq PaIsa0d aq ospe [res ‘subnippe fuﬁe  simaumaoerdar Ity "Auadord o jo wred e 1ayeatsy 10 mou samyy
pue ‘seomenalmdde ‘siuamose e pue ‘Ausdoid a1 uo pardala Ia)jeslay 10 mou symamaAordul 51 e HLIM YIHLAOOL

YISELTS0




- UNOFFICIAL COPY

" this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Berrower. If Borrower abandons the
Property, or does not an{we: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzurz.ce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrutaei -whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!;-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui'ed by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert; as Barrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th< Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s <entrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-ihe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lexdei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnsiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing f":c"action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iuterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced y-tbs Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants <n agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu ", Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther {4nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. "

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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* Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persoh) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Riglit ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lasizument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reiusratement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornzys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s (ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged| Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-#torrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Muie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ibzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ai:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should "¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 072, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav'svii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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