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Prepared by: LORI RITZ

RECORD AND RETURN TO:

BILTMORE FINANCIAL BANCORP, INC.

1540 EAST DUNPTE ROAD, #180

PALATINE, ILLINOIS 60067 i

/
>‘;\(§\\Q/ MORTGAGE : Loan No. 7199220 k}
S

THIS MORTGAGE ("Security Insirarient®) is given on December 2, 1998 . The mortgagor is
JOHN M. DENNING, JR. and BRIGIT”A X. DENNING, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
BILTMORE FINANCIAL BANCORP, II(C.

)
which is organized and existing under the laws of =~ THE STATE OF ILLINOIS , and whose
address is 1540 EAST DUNDEE ROAD, #180, PALATINE, ILI[MOIS 60067

("Leader"). Borrower owes Lender the principal sum of

Two Hundred Twenty Five Thousand and .
N0 100=mmmmmmmmm = e e e Dollars (U.S. §  225,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccuriy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Januaury 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intevesy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveuant; and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev.to Lender the following
described property located in COOK County, Illinois:

LOT 28 IN BLOCK 3 IN THE WESTERN SPRINGS RESUBDIVISION OF EAST HINID?LE,

A SUBDIVISION OF THE EAST 1/2 OF SECTION &, TOWNSHIP 38 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF SECTIONS 31

AND 32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

P s

PIN 18-06-421-004 .
which has the address of 4601 WOODLAND AVENUE ‘ WESTERN SPRINGS [Street, City],
Illinois 60558 —[Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initale: INSTRUMENT Form 3014 9/90

@m {IL} 8602).01 Amended 5/91
Pege 1 6f B VMP MORTGAGE FORMS - (8001621-7291




"UNOFFICIAL COPY

®
06/6 bLOE Wiod 9 10 7 abegy 10'iZogs) (N4 @

.
W'Pmul ' o *

1aa0 fuoud ureye Awm gorgm USIY € o) 1afgns st Auedorg oy jo ped Aue jey) ssuTME)Ep JOPUYT J] ITSTNNSU] KILNOAG SR
0y war o) Fumeurprogns Jopua] 03 KI0)oBJSHES JUsealfe Uy BAI[ oY) JO Jop[oY o) WI0I) SIINIIS (D) JO ‘US| 2 JO JUSWIII0JUS
oy 1uaaad ) speredo wormdo s Japus] o wr yorgm sFurpossosd [efe| ‘u1 ol] o JO JUSWISOIO0JUA 5TTESE.SPUSYSP 10 ‘Aq
a1 o) e} pood W s1599U00 (q) Lopuar] o) S[qeideoor Jouuem € U Uel| o4y Aq pasndes ToysSiqo oy Jo jusmAed om 03 Sumum
w1 530188 (¥) tlamoLiog SSo[uUN JuemmnIsUf KJLUNseg s a0 Kjuond seq gorgm warp Aue ofseqosip Apdword [regs Jamoxrog
sjustnied o) Smonopias s1dieoal Japua] 03 gsTwINg Apdwoxd [reys semoniog ‘Ansenp syuomLed sseq) saxew 3omoLIo J1
-ydesfesed st sopum pred 9q 0 SjENOWE Jo s30N0U [[8 Jopus 0) ystwny Apdword fregs Jomouog “yusmied pamo uoszad o o)
Apoenp smmy uo woyy Aed [[eys 1omoriog ‘reumew jeqy ut pred jou J1 10 7 ydesSered m papiacid zeuwem oy ui suonednqo aseyy
Aed [jeys Jomoxiog ‘Aue Jr ‘syuax punoid 1o syuemAed poyeses] pue ‘JueWNNSU] AJUNAg S Joao Luoud urens ABm oMM
Auadoig o 01 o[qeInquyge suonsodun pue somy ‘sedreno ‘syuewmssosse ‘soxw) [I8 Ked [[eys Jamouiog ‘suary {sofrey)) ‘p
*3j0N 91 Jopun anp sefreyo 9je] Aue 0) ‘s8] puw ‘anp [edooud o) ‘qunoj fenp 1seINUY 0) ‘pIIY)
‘7 ydea3esed 1opum op24vd syunome o3 ‘puooes fajoN o) Jepun onp sefreyd juamAedard Aue 0) “suy :panjdde oq [egs T pwe |
sqdeifried Jopun Ispusy 7 poatesal sjusmied v ‘astmronio sapracid me ajqeordde ssoqup) *syuewieg jo uonednddy ¢
! UOTINUIST] AYIN0ag STY)
£q paunoas swns oY) 3sUreSe 5 pe.o € S8 o[es Jo uonsinboe Jo swm o) ye Japus| £q pjsy spunyg Aue Kjdde [regs ‘Apedoig oy jo
a[es Jo wonistnbow o1 0y Joud ‘apneT ‘Apadoig oy [pes o axmboe [jegs Jepus ‘17 ydesFured 1opun ] “Iopuy 4q pjoy spung
fue Jomouog o) punjax Apdwoxd reys ropue “usmmnsu) Ajunoeg snp Aq peinoss smns [re jo oy ui juewAed wodn
"HONAISSIP 910S §,Jopua je ‘syuomAed A[quour sA[em)
weyy 9500 OU Ul £ouaioysp og) dn oy [7éqs Jamoxiog “Kousioyap o) dn oyew 0] AIessooou junowe oy Jopus o3 Aed [jegs
JOMOLIO 9SED Tons Ul ‘pue ‘Funum W 1omorrog A1mon os {em Iopus| ‘onp Usm S| moIosq a) Ked 0) JusroLyns 300 sI o)
Aup v JopuaT q prey spunyg o) jo junome of ] “me] 2[qesrjdde jo syuomarmbal s YIm S0UEPIOIIE T SPUN,] SS0X9 2T) J0]
JAMOLIOE ©O) JUNOXOR [[BYS Jopu] ‘me[ o[qeorjdde Aq pfy oq 0) pepmiad sjunows o) Pasoxs Japur] Aq pleyg spuny 9 §I
JusmANSU] AJUNoag SIY) £q PAINoas SWNS [Te JOJ ATJN)es [euonippe se padpald aug spuny 2y, "apew Sem SpUn Y 0 JIqop
yoeo gorgm Joj esodind sy puw Spun,] oY 03 SUQSP PUB Si:pud SWMOYS ‘spand o) Jo SuNUROSE [BnUR We ‘oFIeGd INOMIM
‘somontog 0j 9IS [[egs Jopua| ‘spung of) o pred oq [[BYS ISFLAT 1B ‘Jaremoy ‘Sunum Ul seife e JopuST pue JOMOLIO
‘spuny o3 U0 sSuTuIes Jo jsaIm e Joamouog Led oy parmbs: n0-30u [jeys sepue ‘pred oq o) jsazn samnbar mep ojqeordde
JO opeUI §1 juewmesISe We sse[up) -osmuaqlo seplaoid me| S[qespddr sso[un ‘URO] ST WIm UONOSUUOD U1 JOpUY] AqQ pasn
so1aes Junzodal xe) 9jEjse [eel Juspuadepm we oy 231end om)-eu0 B-Lerl o) Jomoxiog annbol Avm Iopua] ‘Joasmop] "98zeyo ®
yons oyew 03 19pur syrured me| sjqesrdde pue spun,J oY) OO JSANUT Joxriog sKed JOpUST SSSTUN ‘SWS)] MOLOST o) SUIAJLIOA
' 10 JUNo0oR M0I9s9 o) SurzA[ewe A[Enuue ‘spuny oy SmA[dde pue Smpjou 1 Jamonog S518Yd 10U ¥ JOPUYT *SWSY MOISH
o Led 0y spung oy A[dde eys Jopue “yuvg weo] SWOR [RIspa,] AU WI Jo (WOK,N}KWI W8 ons ST JOpU] Ji ‘Jopuar] Sutpniour)
fimua 10 ‘KuEpuowrusun “‘{ouafe [eJopd) © Aq poInsul are sysodap 9SOUM TWONLNINSW WY UL p[RY 9q [[8Ys spund Sy,

*me] o[qeatydde mIA\ «uPEPIOOIE U ISIMISIO IO SWE)] MOIISH
aImny Jo sarnyrpusdya JO S9IEINSO S[qRUOSED) PUR BIEP JUSLINO JO SISEq o) UO anp Spung (0 JUNOWE 9y} S)BWNSS Avwl JOpUY]
“JUNOWIE JOSS9] ) PRI 0) J0U JUNOWE UR W SPUN,] ploy pue }0o[[0o ‘swmy Aue je ‘Aetl JOpuLYT ‘08 J] °JUNOWIE JISSI ® SJ98
span,] s oy seridde yeqy me] Joqioue ssofun ‘(,VASHY.) bas 12 109Z wONeS *D°S°f) TT ‘SWiy 01 AT WOl PIPUSTE SB HLE]
JO 19V S9IpPad0I] JUSWI[eS SJEISH [69Y [RISPS) o) JOPUN JUNOOOE MOI0SS 8 Jomoliog Joj axmbix A¥m ueo| adeSpow pojejas
A[eIopa) B Joy JOpUS] ¥ JUNOWE WINUIIYETD o) PSOOYS 0} JOU JUNOUWIE U8 UL Sptm,] PJog pe 109[j0d ‘4w Auw 18 ‘Aem Japus
,'STI9)] MOIoSy, P[[Eo oI swrayl asay ], ‘swnrmasd sowensm o38Fuom jo jusmAed o jo nary w ‘g ydesSessd Jo suorsiacxd oy
UM S0UBpIcOTE W1 “IopuY] 0} zamouog Aq ojqeded smns Awe (5) pue ‘Aue ji ‘smnmmaid somensur oFeSpcT Airesk (9) ‘Aue jr
‘sumnmaxd sotelnsm pooyy Aresk (p) ‘swnmwazd sovensm Apadoxd 1o prezey Kjress (0) (Ame j1 ‘Apadold o GO syues punold Jo
syuomAied progsswe] Ajres£ () ‘Auxedoid o to uoy € se JuSTNNSH] AJURISG ST Jaao Kyuourd urepe el YoTYm SJUSWISSISSE puw
soxe) Apread () :30j (,spunyd,) wins v “[[nJ ot pred s1 9)ON o) [UN ‘GJON 23 JPUN aNp e sUsTAed A[quowr Lep o) WO IopuA]
0} Ked [[egs remowrog ‘repue| £q JeAlem USpLIM e O Jo me| o[qedrdde o3 199fgng *ouBaNSUl pue saxw] Jof Spuny "7

"310N o) Jopun enp sa8reyo ope] pue juswedord {ue pue aoN o) £q PIOUIPIAS JGIp 9T UO jSINUT pus Jo [ediduud
oy onp woqm Ked Apduoxd [[egs samowuog -sofrey)) ayey pue juowdedosg “sarauf pue redouLy jo pRwkey ‘|
:SmMO[[of Se 2215k pUR JURUSACD Jopua] pus Jamomoq "SINVNIAAOD WIOIINN
*Kyradoxd fear Suueaco JusinysTl AJLM29S WIOJIUN B 2)msT00 0) wonoipsunl 4q suolyerrea
PRI M SHUBUSAOD TIOJTUN-UOT PUE 35N [BUOHBU JOJ SJWBTSACO WLIojm soutqmoo INHFWAILSNI ALRNOHAS STHL
*p102al JO SIOWBIQUINDTS AUw 0] 1sfqns ‘spuewop pus smrepo [Je jsuteSe LJodold ot 0) oIy o A[[er0uad pusjop Jim pue
SUBIIeM JOMOLIOg "PI0JAI JO SIIUBIGUINDUR JOJ 1dooxe ‘parequnousun st Apedorg oy jeq pue Kpodorg oy AsAuco pue jueid
‘o3e3pom 09 JBu o vy pue pakosuco £Gaioy 231 3y Jo pasias A[INYME] st somoiog B SINVNIAOD YHMOWIOL
. Kpadoag, om su jusmmsu] KIUNo3S SIGY U1 0) parrayal st Jurodolo] ay JO [[V *yusmnI)su]
fjunoeg sip £q pereaod oq os[e [[eys swonippe pue symemaoeidar [y ‘Apedoid oy jo wred ® Jsyeassy 1o MOU SAUIMXY
pue ‘saounu':n.mddn ‘syuawases [[e pup ‘{(ugdo_.;d ST U0 PejdRIs 1eYJealay 10 mou symemaAcldmr s 1B HLIM YEHIAO0L




UNOFFICIAL COPY

this Security Instrumers, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
moreof the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or ‘
repair is not econamirally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums |
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuriace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moataly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqir.¢ by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance an:l Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope'tv as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ‘tte Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in v/ritit g, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o the Property Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicy irstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causizg the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boriowe:’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ‘aterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iziesinstion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenccy by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residencs. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirrs i=e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants »i¢ agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 14 tue Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may ‘
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ‘
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
| Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
| mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated. herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secuity Instrumérit shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

~ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ’

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not |
less than 30 days‘1iora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this |
Security Instrument. Yi Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Secur.tv (zstrument without further notice or demand on Borrower.

18. Borrower’s Pagk. ¢o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tns‘zareent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for -eirustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Qv rader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto;ueys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ' Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under (a7 Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If {nere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abowvs and ennlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryosne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha.! not apply to the presence, use, or

_storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substan e or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguislory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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