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DORAL MONEY, INC. (USA)
%
4201 GALLERIA DRIVE-ATTN: SERVICING
LOVES PARK, ILLINOIS 61111
Prepared by:
DORAL MONEY
8700 W. BRYN MAWR, SUITE 720-S
CHICAGO, ILL 60631 |
< |
0001835 u
THIS MORTGAGE ("Security Instriment") is givenon DECEMBER 7, 1998 . The mortgagor is
MARK R, MUENCH
AND DIANE L. MUENCH, HUSBANL £ND WIFE
("Borrower"). This Security Instrument is given to
DORAL MONEY, 'INC. (USA)
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is 8700 WEST BRYN MAWR, SUITE 720-8
CHICAGO, ILLINOIS 60631 # Tender"). Borrower owes Lender the principal sum of

THREE HUNDRED FORTY EIGHT THOUSAND AND (0/140

Lpllars (U.S. $ 348,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccuritv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covcnante.and agreements under this
Security Ingtrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convsy to Lender the following
described property located in  COOK County, Illinois:
LOT 4 IN VINCI'S SUBDIVISION OF LOTS 2 AND 3 IN CIRCUIT COURT
COMMISSIONER’S DIVISION OF THEWEST 1/2 OF GOVERMENT LOT 1 OF-THE NORTH
WEST 3.57 CHAINS NORTH OF HIGGINS ROAD. (EXCEPT THE EAST 50 FEET OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY,
ILLINOIS. -

12-02-121-035

Parcel ID #:
which has the address of 1404 LOIS COURT , PARK RIDGE [Street, City],
IMinois 60068 S [Zip Code] ("Property Address"):

ILLINOIS:Single Family-FNMA/FHLMC UNIFORM
iiiais: T /KffIM INSTRUMENT Form 3014 9/90

@) -GRIIL} 19608) Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of thé actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ianswer within 30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may coltect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunicn:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowzr ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirza by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitica shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

0. Occupancy, Preservation, Maintenance apa Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy iiie Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘writiig. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on fie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lénder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security asirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the.sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-in‘crest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in/orraation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resider.ce. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inke Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Jander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials: MM b1M -

@D, BRIIL) 1508 Page 3 of 6 Form 3014 9/90 DPS 1091

o 08134570




UNOFFICIAL COPY

601 S4d 06/6 t10g wiog 9 Jo v obed . 18096} (11149~

i g ispRU| ] .

01 et sse[d 151y £q U9AIS 3q [[BYS JOPUYT 0) DNOU AUy "JIPUI] 01 210U AQ SINEUTISIP IIMOII0G SSAIPPE Jaylo AlrE IO
ssauppy Auadord 2y 01 padalp aq [fRYS 22101 Y] "POYISW JAYIOUE Jo Isn sarmbar mef ajqearidde ssajun [reur sses 1811 AQ U1
Funrew £q 10 1 SuLIaALEP 4G UaALS 9q [[RYS UAWNNSU] A1LNDAG SWY) Ut 10§ PPIA0d 19MOLI0g 0 910U KUY *SIVON P
910N 31 Iapun a3reyo juswAedad
Awe o JuswAedaad [enred e se paresn 9q [ uononpar o ‘redrounad saonpal puryal e J[ cJamoliog 01 judwded
1a11p & Sunpewr £q 10 MmopN a1 Japun pamo [ediound sy Suonpar Aq puryal sy oYEW 0) 9S00YD ARUL 13pUYT "IIMOLIOY
01 POpUIYal 3q [l SHII[ panuad papaadxs YoTym Iomolloy tWOI) paios[jod ApesIe swins Aue (q) pire ‘yum| poymulad 3 o)
281eU2 AUl 200pal 01 AIBSS20IU LUNOURE Y q PIINPaI g [[rUs 291EY2 ueol yons Lue (B) (U9t ‘sipwr] pawuad aul pasdxa UEo|
) YA UOIZ3UT0D UI PAJIafjod 2q 01 10 Paaajod seSrerp ueo] 1910 JO 153Ul 9t 1By 0§ patardiawn A[[euy s1 Me[ 18Y) pue
‘5937RUD UBO[ WNWIIXBUL §138 UOTYM MB[ B 0] 109lqns ST juawnnsu] Aanses sl Aq pamaas weo] oty J1 -sadiey) ueoq ¢l
"JUISUOD § I3MOLIST 1R} INOYIA 210N Y 10 TAWNNSU] AN SIY) JO SULS) 31} 01 predal nm SUOIEPOUIIOIIE AUB IYEUIL
10 JE3QI0] ‘Ajipow ‘pusixa 01 2318e ABW IamoLog JAYl0 Aue puUe 1apuay ey s32I8e () pue SuswWInsu] AjIndag siy) Ag paInoas
surng Aty Aed o1 panedtiQo- wjreuosiad jou st (q) ‘uswnnsSY] L1UNIAG ST Jo S oy Iopun Kuadold o UL 1SAIMNUL § JaMOLIOg
1’1 A3AU00 pue Jueld ‘asedac 0] ATuo juamnnsu] Anamnag sty Surugis-oo st () 210N 271 21023%3 10U $A0P Ing NAWNIST]
AInoag snp sugis-00 OyM 19x0i10g AUy ‘[RI0AS PUB jwiof 99 [[BUS SIUAWanITe pue sIURULA0D S Jamollog /] ydeifered
Jo suoisiaoid a1 01 102lqns ‘JamsLIed pue IApPUYT JO SUSISSE PUE SIOSSININS Y JaUaq pUe PUI] [[BUS JUSUINIISU] AILINDAS
siy) 30 SiuowaaIfe PUR SIMBUIA0D OU; ‘S1oufis-00) SAN[IqeIT [BJ9Ad§ puE JUlOf ‘punog SUSISSY pue sI0ssa0ong ‘7l
*Apatuaz 1o WS AUe JO 25119%2
ay) apnpoaId 10 jo JoAIEM B 3q 10U [[eyS £paniar 1o WSu Aue SuISIOISKS Ul JOPUYT AQ IDURIEIQIO] AUy "I1SIIINUI UI SIOSSIIONS
§.JoMOLI0g 10 1OMOII0Y [euIS1I0 dY) Aq SpEW PuUdD ATE JO UOSEII Aq JUdunnsul ANINDaS SIUl Aq PAINDdS swms ) Jo
UONEZILIOUTe AJIPOUI 3SImMIaN0 10 Juawded 10 SI7).5UXX2 01 98NJal IO 1SASTUI UT J0ssaoans Aue 1surede s§urpaaooid asusunuos
01 paxnbar 2q 10U [[BYS JIPUT "1SIANUL U SIOSSIIONS $.I9M0LI0H 10 Iamolof [ewISIo aY) JO ANIQeT] 3y I5kaaI 01 Aelado jou
1[BUS JOMOLIOG 10 1S2121UI U1 JOSSHIONS AUR 0] JIPUYT A L IERIS JUIUILIISUT LILUN03G ST Aq PAINDas SIS AU JO UCTIBZILOWE JO
UONEdIIPOUI 10 Jusded I0] Tl Y JO UCISUMNEY "JIAIB,A B 12N JAPUYT A DUBIBIIO] (PISEd[Y 10N IJdmoLiog T
‘siuatuied yons Jo junowre 31 s8ueyd 10 7 pue | syderiered up o parrajal siuawAed A[imow 2y jo Mep atp ay suodisod
10 puaixa jou [reys [edound o3 spasosord jo uoneordde Aue ‘Tunam ur 93188 ASIMIAIO JAMOLIOG PUBR JIPUIT SSIUN)

"GNp T 10U 10 IAEyM TUSWINNSU] A0S ST AQ PIInoos
swms a1 01 10 Auadoid au jo a1edal 1o uorieIciSal 01 ratrs ‘wondo si1e./sread01d A A1dde pue 1391(02 01 PIZLIOWITE ST IAPUYT
‘uaArd ST 3910U 31 JEP Y1 IAE SABP (¢ UIPLa Japua 01 puodsal 01 syl Jamonog ‘safewep 0] WIB[Y B 9[11aS IO pIeme
UE SYeUT 0} SI3JJO JOUTHIPUOD I} 1BI} Iamollog 01 JApUS] Aq 910U Iayfe ‘I 10 ‘Gunollog £q pauopueqe st Auadold sy J1

*3NP U} JIE SWTS ) 10U 10 IIYM MIAWNNSU; A1I70aS SII 4q PaInoas stins a1 o) pardde aq
J1egs spaaooad ay ‘soptaoid asimiogio mef ajqestjdde ssaqun 10 Sunum m 99138 ASTAIII0 JAPUYT PUR Jamollog ssaqun ‘Sunie)
A3 210J0q A12IRIPIILIUI PAINISS SUMS U1 JO Junole ay) wei) §$3| 51 Fure) ay) 210Jaq Awipsunut Auadord ay) jo anfea 193 IeWw
Irey o yoym w Auadold 211 Jo Suryer renred B Jo U243 o) U] “Iamolzog o) pred 2q [eus meeq Auy ‘Sunjer ay1 a10jaq
Appretpaunut Auadold 21 JO anfeA 1aIew 1e) AU (q) Aq paplalp ‘Sunier oyl 210jaq A[IRILATNUT DAIN0as SWINS 21 JO JUNOWRE
6103 31 (8} :monoryy Sumeljoj ay1 Aq pardumu spaasoxd 2yl Jo junowre Ut £q pIonpal aq (([eys 1W=wWnsu] ALndS Sy
£q paImaas swns 3 ‘TFuniiim ur 9245e aSIMIAYIO JIPUFT PUB JaM0LIog SSAun ‘Surye) a1 21052q ARieipaurall Juswnnsty LIS
SIyp AQ PAINISS SIUNS AU 1O JUnoure Jyp ueyy 1918218 10 01 enba s1 Sunye ay 21059q APEIpaunul AUzdedd ) o onpea 19yIEw
ey o yargm ur Auadoig atp Jo Sunye: ensed B Jo juea2 ot U] “lemorrog O pred ssaoxe AUR [t ‘oun DS JOU IO JSYIAYM
JUALNISU] LINIS STR AG Painaas swins ayy 03 patjdde aq jreys spasooxd sy ‘Autadoly oy Jo el 103 € 3010549 3U) U]
"Jopua] 01 pred aq [jeys
ple paugisse AgoIay I8 ‘UOIRULAPUOD JO 02| UL 20UBA3AUCD 10} 10 ‘Auadold 3yl Jo ued Aue jo Sunfe) 19(10 I0 UONBULIIPUCD
Aue Uit wopdauuod mw ‘Eenuanbasuco 10 j01p ‘safewep o] UNE[d Io preme A jo spaasoxd oty rmoyRuwapuo) o
‘uonoadsut 31 0] asned ajqeuosean Futdjoads uonoadsur we o1 1oud 10 JO AWM AU 1B 2000 JIoMOLIOH
aA13 [[eys 1apua] -Auadoid 3y Jo suopoadsur pue wodn $3LIUR I[QRUOSEAI aYeW Avwl Juafe ) 10 J9pu| ‘uondddsuj ‘¢
“me[ a[qeaidde 10 Iapus PUE JamoLIOg USIMIA( TUUS3ITE USNILIM AUE 1M S0UEPIOIIR U SPUS S0URINSU
adedrIow 1o} JuauIAIINbaI 3y (UN ‘9Alasal sso] B apIaoid 03 10 1233 Ul ourImSUT afeSyow uiejurew o} painbar swntwaid oY)
Aed [[2US JoMOIIOE *PAUTEIQO ST PUE J[qRTIRAR SW022q utede 19pua Aq paaoidde 1amsur ue £q paptaocid (sanmbax 1apus 1)
pourad 31 Joj pue Junowe ay) ur) 988400 JouRINsU AFeduiow Ji ‘1apu] jo uondo 2y je ‘paimbar aq 128u0] ou Aewr syuswled
9AI3821 SSO] -ooueInsmi aSeFUIOW JO MAI| UL AAIISII SSO[® SE sjuswAed 959 UreIal pe 35n ‘1desdr [TM JApUY “103y0 UL aq
01 pasead 10 pasde] a3e10A00 2oURINSUI Y} UM Idmoriog Aq pred Fueq wnrrard asweinsm afefuow A1Ieai o) JO YH[amI-ouo0
0] Tenba wms e Yjuow yoea 1apua] 01 Aed [[eys Jamoliog ‘d[qe[TeAR 10U SI aFRIdA00 doueinsut aFeSuow juateanba Ajenuesqns
11 "1opua] Aq pesocadde romsur a8eSyowm ajewae ue woxy 19910 U Ajsnotaand aouensut afeduow 9y Jo dmonog 01 1800
a1 01 JuapeaInba A[[eNURISNS 1509 B 18 ‘19318 ul AJsnotadrd souweinsut afeSpow o)) 0) jusjeamba A[renueisqns 93e1sA00 UiRl|O

SE8L000

- OLGETSO




UNOFFICIAL COPY

8
€601 Sd 06/6 ¥L0E wiod 9 40 g abieg 12098 (1ug-
Seuj

sso[un ;1 ydeafered Jdpun uopels@Ide oy towd 100 INQ) JUSWINDSU] AINIAY Sy Ul JUAWISe 10 JUeUda0d Aue Jo
YIBAIq 5§, JoMO0.LI0F SULMO[[0] UOTIRII[AIIE 0 J0LId JoMOII0Y 0) 210U JAIT [[BYUS JpUIT "SAPIUY ‘UONERPIY ‘[T
'SMO[[0] S 90I3% PUE JUEUIA0D AUy Japua| pue Lmouog "SINVNTAOD WHOAINN-NON

"W01129301d [EIUAUNIOIIALS 10 A)3]eS ‘YI[eayy 01 e [1
By pa1edo] 1 Auadold Y s1aym uondIpsunl 2 JO SMe] PR Smej [BISP3) suedtn  me [elusuuonauy, ‘o7 yderSered siy)
Ul PIsTL §Y “S[ELIABW JANIBOIPE] PUE ‘apAYAp[RILIO] JO S0IS3qSe TUIUTEINOD STRLIMEW ‘SIUIAJCS I[NB[0A ‘SIPIOIqIay pue sapronsad
orxoy ‘spnpord wnajosad 91vol 1o J[qEWUE(] JOYI0 dUIS0IIY ‘suljesed :Sooueisqns SUIMO[[C) AUl pUB MBT [BIUSWUUONAUY
AQ S20UEISANS SNOPIBZEY I0 21%0) S PITIIP SA0UBISQRS ISOY) 2Xe | Sadueisqng snoprezel, ‘07 YderSered suyy wr pasn sy
“MET [E)UAUEIONAUY 1A 0TEPIOIIE UL SUOTIOE [BIPAUAI ATESSA0aU [[B
ayey Apduwead Jreys Jowolrog ‘Aressaoau s1 Apadold o) Sunoapje aourisqng snoplezey AUe JO UOLEIPALal A0 IO feaowal Aue
®’Y ‘Anioyine A10IB[NSIT 10 [BIUSUNLIZACS Aue Aq PILNOU ST 10 ‘SUIRI] IOMOLIOY }] "3FPajmouy [enide sey JomoLog Yormm Jo
MET [BIUSUTUOIIAUY 10 27ueisqns suoplezey Aue pue Auadoid ayl Sutajoaur Aued seaud 10 Aouade A101e[ndal 1o RlusumIaA0d
Aue Aq uomaE Iayio 10 iGAE) ‘PUBLD ‘WHR[D ‘woneSnsaall Aue Jo 2onou uaum Japud aa18 Andword [eys 1amoirog
*AMadoid 91 JO 30UBUIUTBUI O] PUB $3SN [BHUAPISII
reurou 0y axenidosdde aq 01 pazpidoar AfeIsuaf ate EY saouwIsqnS SnopIezel 1o seuruenb jews jo Ayadoid ay) uo Jde1os
Io ‘asn ‘goussard ayt 01 A[dde 10u|[Fus-sacumuas om) Juipasald oy meT [elUsWUOIIAUY AUe Jo wonejola ul st ey Kuadoig
a1 unogyye SurpAue ‘op 01 9519 2UOATE MO[[E Jou ‘Op 10U [[pYyS Jemoulog -Awodold S Wl IO UO SIoURISQNS SNOPIBZEH
Aue 3O asea[a1 Jo ‘adelms ‘[esodsip ‘asn-‘eruasard i minad Io 3SNED 10U [[BYS J9MOIIOY ‘SIIUBISQNS SNOPIBZEF] 0T
“me] 3jqesiidde £q pazmbal uonewour
1310 ATRe UTEIUOD OS[E [[1a 301IOU SU] "9PBUI 53-Pra0ys siusuried yomyam 0 SSAIPPE 3y} PUB I2JIAIIG UBOT MU 3Ul JO SSaIppe
pUE SUTBU 3Y] 31EIS 1A 30U A, “me[ 3]qedndde puesz0qe ] yderSeed )i 30uepIode Ul A5URYD Iy} JO IS10U USYILIM UIAIE
3 []IM JomOoIIoy ‘I20TAISS UR0T 211 Jo 25URYD © ST 2Ist 7+ "910N Y1 JO 9[ES B O} PIIR]2JUN J3DIAISS UROT 21} JO SaBURYD 2I0W 10
3UO 3G ABW 0SB AIdY ], “TUIAWITUISU] AJUNIag ST} PUE 210N 3Y).22pun anp siatded AQuoW $1921707 1BY) (, JAIALAG Ueo], 24 Se
usmowy) Lynua ay ur 3FueyD B Ul Nsal KBU 5[Es v '19MOLI0g 01 310U J0UId IN0yIm S AI0W IO 3UO P[os aq ABUT (JUSWINIISU]
Ammoeg st yua 12y39801) S10N Y UT 1SAIMUl Jerided B 10 2100 9] JIIARS ueo] Jo aduwy) 30N Jo RS ‘gl
»/ 1 yderdered Jopun uoneIafaae Jo ased ay) ur jdde 1ou
[1eqs aMe1smal 01 YT SIY) ‘I9AIMOY “PAHIND00 PBY UONRIS[AIIR OU 1 $P/3x109]13 A|[Ty UIRUAI [Teys £QaIay paIndds suoliesijqo
2Y) puB JuAUNNSU] AIINDaS SIY) ‘Iamollog AQ Judwaeisual uodp) Crafueydun INUNUOI [[BUS JUSUNISU] AlLINdaS Syl
Aq pa1noaas sums ay) £ed o1 noneSiqo s Jamorog pue Auadorg sy ul SIS §40pTa JUSWINLISU] AJLINDAS SUY JO U] 913 18y
2Insse 0) anmba1 Ajqruoskas KUl 19PUY SB UOTIOR Yous Sade) (P) PUe ($33] SAMLIONE J[qRUOSEa] ‘ty pajuwil] Jou ng ‘Suipnjour
JUAUMIISU] AJIN2AS SIY Sundroua ul paunaul sasuadxa jje shed (2) (SualasIde /O SIEUIA0D A0 AUe JO IMEJSp AU $amd
(Q) ‘pa1m330 PRy UONBIAAIDE OU JI SB 0N 3} pUe Juswmnnsu] ALINS3g SIY) Japun 34p.4a PINOM Uay) Yarym SUWnS fje Iapud]
shed (g) :1om01109 1B} 208 SUCLIPUOD 250U, "JUAUNISU] AILNDS ST FUI0I0jud Juaudpn, e J2 A1Ua {q) 10 SJUSWNISU] 41110995
Suy) W paureiuod afes Jo 1amod Aue oy ymnsind Luadoid ayy Jo des 2I0jaq (JUAwABISUL 101 £Jads Aew me| sjqesrjdde
se pouad 10uj0 yans 10) sAep ¢ () Jo JaIped 3y 01 Jold sum Aue Je panunuodsIp JUSTUNIS|] £)J0335 SIY) JO JUSUISII0IUD
JABY 01 WS 2Y) 94BY {[BUS IIMOIIOF ‘SUONIPUOD UTELIY SJ9AW IamOMl0g J "3)eisuRy 0] JWip 5,PMOLI0Y Q]
*13M0110g U0 PUBLISP 10 30N0U JAYMNY INOYIM JUSUWINIIST) £517098 ST Aq panuiad
salpaual Aue ayjoaun Aewt 1apua ‘portad siup Jo vonendxa 3y o) 1011d swns 3sa) Aed 01 S[1R} I9MOII0E §] URUNISU] A1INJ3G
ST AQ painoas swns [ Aed 1S I9MO0II0E Yoy UIYNA POJIRW 10 PAIJAIAP §1 010U 1) J1BP Yl WOs; SABP (f UBY) §§9]
jou Jo pouad g apraoid [[BYS 201101 31 [, "UONEIS[II0R JO 3IN0U Iam0m0og 2A18 [[eys Jopux] ‘uondo sty sa51012%2 1apus JI
JUALISU] A1LIN03g S JO
20ED 2D JO SB M| [RI2P3] £q panqiyold $1 2510Jaxa JI Japux] Aq pasinlaxa aq 101 [[eys uondo Siyl ‘JaAMO} “JUALNIST] AHIN0AS
Sup Aq pamodas swns [ jo jjny ul juowded ajerpaunmt axmbar ‘uonido s) e ‘ARt 10U ‘JUSUCD UMMM Joud S Iapur|
oy (uosiad jeInel € jou S IaM0110g PUR PAIIAJSUEI] 10 PIOS ST I3MOLIOH UL 1SAIANUL [BIDLJAUA] B J1 JO) PALIDJSURI) 10 PJOS S
W UL st Are 10 Auadold a Jo wed Aue 1o [ J] *JoMolIog uy JSa1U] [enygauag e 0 A)adory o) Jo Jajsuray, sy
“JuawnIsy] A1In0ag SIYY Jo pue AoN Iyl Jo Adod pawloruod Juo uaaIf aq {[eys mouog *Ado)) s Jamorlog *91
"21qeIaAas aq O)
DAIB[IID 318 10N ) PUE 1uamm1su1 Anmdag sigr Jo suoisiaoxd 3y pud SIp o -woisiaold SUnoijjuod ) oYM 10a]J9 udald
3q UED YIIYm 10N Y JO TUSWINLISU] AJING3S SIY1 JO SUOISIAOI] 110 133)F8 10U [[BYS 1013U0D Yons ‘ame] ajqeatidde qism s1oryuos
210N 91 10 WAMNSY] K103 SIYY JO asred Jo uoistaold Aue 1By 1USAS Y1 U “Paredo] §1 Auadoid Y1 yorgm ul vondipstnf
31 JO ME[ 3] PUE ME[ [BIIP3] AQ Paulaaod 3q [[eys IUaumIsU] Au;ﬁaag SIGL “AN[IRINAIG ‘me] JUIUIAON) *G]
‘yderdered suy ur papraoid se udAIS UaYM JOPUIT JO J9MOLIOY 0] UIAIT U3Dq SARY 01 PAWAIP 3q [[eys JUALNNSU] AILINIAS
SHp Ul 10) papiaoxd 20m0u Luy “1amolliog o1 2910u AQ $3IBUSISIp Japud] SSAIPpe 1310 AUB 10 UIAIIY PIJe)s SSaIppe sllaﬁua”[

SE8T000 | 08134570




UNOFFICIAL COPY  ooo1ess

applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to-chis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th= covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerer.s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!

Fd Adjustable Rate Rider [_] Condominium Rider [ 114 Family Rider
Graduated Payment Rider [__| Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider [J Second Home Rider

[ 1 VA Rider j Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard azrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with 7.
Witnesses: %/ 2
(N /< K. %{ , (Seal)

MARK R. MUENCH ' -Borrower

/{;’(/7 f“f’cﬂ%ﬂ M (Seal)

DIANE L. MUEVNCH - -Borrower
(Seal) /- (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, 'The UV\d eYSlened . , @ Notary Public in and for said county “od state do hereby certify

that
MARK R. MUENCH AND DIANE L. MUENCH, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes thergin set forth.

Given under my hand and official seal, this ?fh day of c,ew\,ber .19 ol Q
My Commission Expires: &\@WW

Notary Public

-6RI(IL 8 Page § of 6
% {IL) 19608) age 6 © DPS 1094
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RIDER - LEGAL DESCRIPTION

LOT 4 IN VINCI'S SUBDIVISION OF LOTS 2 AND 3 IN CIRCUIT COURT
COMMISSIONER’S DIVISICON OF THEWEST 1/2 OF GOVERMENT LOT 1 OF THE NORTH
WEST 3.57 CHAINS NORTH OF HIGGINS ROAD. (EXCEPT THE EAST 50 FEET OF THE
NORTHWEST 1,4 OF THE SOQUTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 12, EAST  OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.

12-02-121-035

Rev. 0505/97  DPS 049

0813_45'70
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  7TH day of DECEMBER )
1993 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage. Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the ) "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
DORAL MONEY, 7WAC. (USA)

(the "Lender") of the same‘wate and covering the Property described in the Security Instrument and located
at:
1404 LOIS COURT
PARK RIDGE, ILLINCQIS 6006%
[Property Address]
THE NOTE PROVIDES F+OX)A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTASBLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWE:'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7dE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢uvZaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fui'ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial fixed interest rate of 6.7500 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, 0s ‘oltows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANM-2ESR

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate 2a.the first day of
FEBRUARY , 2009 , and the adjustable inierest rate T will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%a%u 19705} Form 3182 5/94

Page 1 of 4 Initials: M P
VMP MORTGAGE FORMS - (800)521-7251 DPS 9524

. 0813457
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Trangiey of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or ary interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred ard. Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its cptiva, require immediate payment in full of all sums secured by this Security
Instrument. However, 'nis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ofiiis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of /ot Tess than 30 days from the date the notice is delivered or
mailed within which Borrower imusi-oay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prici *o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. WHEN BORROWER’S INITIAL F{XED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE ‘TL.PMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRYMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMJ THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowe:, ' all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interes? in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior «written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the date of this Security Instrument. Lender also shal! not exercise this Option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evab:atcthe
intended transferee as if a new loan were being made to the transferee; and (b) Lead=r
reasonably determines that Lender’s security will not be impaired by the loan assumption aid
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

DPS 9526

@843V (9705} Page 30f4  Form 31825/94 Initials: mm ,@ﬂL
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