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MAil to & Preparedby:
FT MORTGAGE COMPANIES
10741 KING WILLIAM
DALLAS, TX 75220

(o)
é\{__)..- (Space Above This Line For Recording Data)
PURCHASE MONEY
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 25 ,
1988 . Tha mortgagor is LEONARD M, TOMASZEWSKI ,L(n
{"Borrower"). This Security Instrument is given to

FT MORTGAGE COMPANIES, O/BfA MNC MORTGAGE , which is organized and
existing under the laws of KANSAS and whose address is
8001 NORTH STEMMONS FREEWA4Y “DALLAS, TEXAS 75247 ("Lender™).
Borrower owes Lender the principa' sum of
EIGHTY EIGHT THOUSAND AND NO!10D Dollars
Us. s 88,000,00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument (‘Note"), whick zrovides for monthly payments, with the full debt,
if not paid earlier, due and payable on  OCTOBER 1,2028 . This Security
Instrument secures to Lender: (a}) the repayrnen. of the debt evidenced by the Note, with
interest, and all renewals, extensions and modificetions of the Note; (b} the payment of all
other sums, with interest, advanced under paragrap!t 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowver does hereby mortgage, grant and
convey to Lender the foliowing described property located in. COOK
County, lllinois:

FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HZFcTO AND MADE A PART HEREOF.

PROFESBIONAL ['ATI 030
TTLE METWORK, iNC.
which has the address of 6460 BELLE PLAINE #408 ., CHICAGO ,
[Street] [Cityl

Hinois 60634 ("Property Address");

(Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Secuirty Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that Property is
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pege 1 of 8 pages)
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_ PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACIHED AS EXHIBIT "B" TO THE

UNIT NUMBER 408 IN RIDGEMOOR ESTATES CONDOMINIUM IV AS DELINEATED

— et g

ON A SURVEY OF [THEyF ISGREBRD y RE : !
LOT 29 IN DUNN A iiis oN .¥ou'm EAST 1/4
OF SECTION 18, TOI 0 NOKTH, RANGE 13 EAS TEE THIRD
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 90418810 TOGETHER

WITH 17S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL
IN COOK COUNTY, ILLINOIS.

EXCLUSIVE USE OF PARKING SPACE NO. 30; AND EXCLUSIVE USE OF STORAGE
SPACE 24 , A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 90418810.

p.I.N.%# 13-18-410-033-1030 R ‘MRQ‘),
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. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions
-attributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b} contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or ic) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrowri. a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions-set forth above within 10 days of the giving of notice.

5. Hazard nr Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage’  end any other hazards, inciuding floods or flooding, for which Lender
requires insurance. Thic irsurance shall be maintained in the amounts for the periods that Lender
requires. The insurance ‘currier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall-iiot be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may,~a* Lender's option obtain coverage to protect Lender's rights in the
Property in accordance with paraciaph 7.

All insurance policies and renewals. shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have-*ia right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give (o Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower she!l. give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if 1ot made promptly by Borrower.

Unless Lendar and Borrower otherwise agre2 'n writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if (tha.restoration or repair is economically feasible
and Lender's security is not lessened. If the restoratiur or repair is not economically feasible or
Lender's security would be lessened, the insurance prccrueds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wiis any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 20 days a notice fromt Lender that
the insurance carrier has offered to settls a claim, then cender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore tha froperty or pay sums secured
by this Security Instrument, whether or not then due. The 30-déy reriod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any apglicaiion of proceeds to
principal shall not extend or postpone the due date of the monthly pavinents referrad to in
paragraphs 1 and 2 or change the amount of the payments. If under paragiaph. 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceads resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pege 3 of 8 poges)
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byfthis Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a} the total amount of the sums secured immediately before the taking divided
by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. in the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to
principal shali \nOt extend or postpone the due date of the monthly payments referred to in
paragraphs 1 ard 2 or change the amount of such payments.

11. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificeticin of amortization of the sums secured by this Security Instrument granted
by Lender to any succteszer in interest of Borrower shall not operate to release the liability of the
original Borrower or Borrovver's successors in interest Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the surs secured by this Security Instrument by reason of any demand
made by the original Borrower or Buitower's successors in interest Any forbearance by Lender in
exercising any right or remedy shal not be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound, Zcint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisioris of paragraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrovier who co-signs this Security Instrument but
does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property unde:” the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by s Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to extend.~ modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instruriert is subject to a law which
sets maximum loan charges, and that law is finally interpreted so tat the interest or other loan
charges collected or to be collected in connection with the loan exceca the permitted limits, then:
{a} any such loan charge shall be reduced by the amount necessary to reducs the charge to the
permitted limit; and {b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund redices principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. '

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 5 of 8 pages)
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As used in this paragraph 20, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: {a} the default; {b) the action required to cure the
default{c) a date, not less than 30 days from the date the notice is given to the Borrower, by
which the defuult must be cured; and (d} that failure to cure the default on or before the date
specified in te notice may result in acceleration of the sums secured by this Security
Instrument, foieriosure by judicial proceeding and sale of the Property. The notice shall
further inform Boiroiver of the right to reinstate after acceleration and the right to assert in
the foreclosure procrailing the non-exjstence of a default or any other defense of Borrower
to acceleration and rorec'osure. If the default is not cured on or before the date specified
in the notice, Lender u«t i*s option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procee2irg. Lender shall be .entitled to coliect all expenses incurred in
pursuing the remedies provided it 1his paragraph 2, mcludmg but not limited to, reasonable
attorneys’ fees and costs of title avidence. b

22. Release. Upon payment of il sums secured. . by this Secmty Instrument Lender shall
release this Security Instrument without chizrge to Borrower. Borrower shall pay any recordation
costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If orie or more riders are executed by Borrower and
recorded together with this Security Instrument, tha covenants and agreements of each such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of ‘nhis_Security Instrument. { Check applicable
box{es) )

{ | Adjustable Rate Rider [X] Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider | | Planned Unit Development Rider| [ | Biweekly Payment Rider
|| Balloon Rider (| Rate Improvement Rider .| _lrecond Home Rider

[ ] Otherts) (specify)

ILLINOIS~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (psage 7 of 8 pages)
LP392G 07/85

fay,




“HUNOFRFICIAL COPY

-

G6/80 HZBELT
(sebivd g jo g abod) pE/G VIOE Wi0g INFWNHLSNI WHOLINN 98N e1ppoddseely eluurd—Apwed a1buiS-SIONITTI

{yuamaBpaimou oy 30 2UN] SHY] M0]af] 2oedg)

angnd. AJeloN

STE2222230900330)
0Z/1/01 “di 3 T oresuuuo) ,‘;w>
« SIOUI[[[ JO 21e}s *AqNg ATBION
KanIeq "1 Slorep
d +

o )‘)‘EXESE : 1! Vi , !IZ? !m! " *9,;.!: R ,;g PaURILOD WRJBY sesodind
BY} JOj ewes 8y} pajnoaxa 3H 1By} pabpe|moudJe pue juswinsul
UlyIM BU} O) peqlosgns Bue/si (SjewWeuU BsoysA (suosiad By eq 0} ‘uancud Ajuojoeisnes JO ‘ew O3

'saudxg uoIssIwWo?) AN

‘lees [eleioN pue puey Aw SSINLIM

Lol
~

-

INSMIZSYNOL "W QHVYNOI1
umouy ‘paJeadde A||euosmd ‘Sloull)] JO 8BS Bl 40 Tignd AJBJON B UBquasqns eyl ‘duwl 81048Q

B : {11 H3dWN3L1d3s JO ACP 7 HISZ Sip uo ey ‘Aynsed Aqessy |

55 ° 7@@@ 40 ALNNOD * m 10 3LV1S

Jomousog-

(ess)

JOMoLI0g—

(reeg)

Jamollog—

([ees)

JamoJiog—

I ASMIZSVNOL "W OHVYNO3N
{ieas) .
. A

U YUM pspJodal pug Jamousog Aq painocaxe (S)Japil Aue i pue juawniisul] Ajunsasg siyy
Ul PBUIBJUOCD SJUEUBAOD PUB SIS} oy} o) seatbe pue s)dedoe Jemo.1og ‘AAOT13g DNINDIS AS

'SASSAUIM

CHSPLINY




UNOFFICIAL CORY,

14899

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of SEPTEMBER , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument’) of the same date given by the undersigned (the
"Borrower”) {0 cacure Borrower's Note to
FT MORTGAGE COMPANIES, D/B/A MNC MORTGAGE (the "Lender")
of the same date «nu covering the Property described in the Security Instrument and located at

6460 BELLE PLAINE #408, CHICAGO, IL 60634
(Property Address}

The Property includes a unit in, togainer with an undivided interest in the common elements of, a
condominium project known as:
RIDCFYMMOR ESTATES

(Nere” ci_Londeminium Project)

(the "Condominium Project’). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association') ho'ds title to property for the benefit or use of
its members or shareholders, ‘the Property also’ ircludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits' of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and acree as follows:

A. Condominium Obligations. Borrower shall perform ail“cf Borrower’'s obligations under
the Condominium Projacts Constituent Documents. The "Constiuent Documents” are the: (i)
Declaration or any other document which creates the Condominium’ ’roiect; (il by—laws; (il code
of requlations; and (iv) other equivalent documents. Borrower shall promnptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associations maimasing, with a generally
accepted insurance carrier, a "master" or “hlanket" policy on the Condominwin Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, fo! tra periods, and
against the hazards Lender requires, including fire and hazards included within the term "extended
coverage,” then:

(it Lender waives the provision in Uniform Covenant 2 for tha monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and

(il Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
LPO4A 1795 T Form 3140 9/90
8470618
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