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MORTGAGE

THIS MORTGAGE IS DATED O.TOBER 9, 1998, between GREG D COLANTO, A SINGLE MAN, whose address
is 1336 EUCLID, BERWYN, IL 60222 (referred to below as "Grantor"); and CITIZENS BANK-ILLINOIS, N.A.,
whose address is 3322 § OAK PARY. ~VE, BERWYN, IL 60402 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable ronsideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to_the following described real property, together with all existing or
subsequently erected or affixed buildings, (irrprovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, waterccurses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, arid.rofits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar mattars, !ncated in COOK County, State of lllinois (the “Real. -
Property"): - - = . [ - T
LOTS 18 & 19 IN BLOCK 25 IN SE GROSS O/.K. PARK SUBDIVISION, BEING A SUBDIVISION OF
BLOCKS 7, 10, 11 & 25 OF THE SUBDIVISION C+ SECTION 19, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (CY¥CiGEPT THE S 300 ACRES THEREOF), IN COOK
COUNTYM ILLINOIS.

The Real Property or its address is commonly known as 1336 EUCLID, BERWYN, IL 60402. The Real
Property tax identification number is 16-19-208-036 & 037.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest.in-and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used’in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terins in_the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unite:d States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means GREG D COLANTO. The Grantor is the mortgagor und'ay this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all ot the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word “"Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction cn the Real Property.

Indebtedness. The word "Indebtedness"” means ail principal and interest payable under the Note and any
amocunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $7,499.00.

Lender. The word "Lender" means CITIZENS BANK-ILLINOCIS, N.A., its successors and assigns. The Lender

is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated October 9, 1998, in the original 5 IJ
principal amount of %$7,499.00 from Grantor to Lender, together with all renewals of, extensions of, *7
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 7.480%. The Note is payable in 60 monthly payments of $150.62. FJ
Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of m\/
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right, power, and authority to execute and deliver this Maortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and té be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seccondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. |If the payment of antg{_' installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should & defauit cccur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at

the oRplon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortr,age shall be in default.

No Modification ~Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agresiment which has priority over this ortgaEe by which that agreement is modified, amended,
extended, or renewrd without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances unier any such security agreement without the prior written consent of Lender.

CONDEMNATION. The yolaviing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proueseds. If all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceedlng or puictiase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds nf-the-award be applied to the Indebtedness or the repair or restoration of the
roperty. The net procecus of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees inrured by Lender in connection with the condemnation.

Proceedings. If any proceeding in‘condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sters-as may be necessary to defend the action and obtain the award.
Grantor may be the 'nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in ti:e praceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such insirurnents as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGLCS 2Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Mortgage _and take whatever other action is requested by Lender to perfect and continue
Lender’'s lien on the Real Property. Grantor shali rermbuise Lender for all taxes, as described below, together
with all expenses incurred in recordir(ljg, ﬂen‘ecting or centinuing this Mortgage, including without limitation all
taxes, fees,.documentary stamps, and other. charges for ecurding or registering this Morgage.

Taxes. The following shall constitute taxes to which this caction applies: (a) a sgecific tax upon this type of A

Mort a(ge or upon all or any part of the Indebtedness secured Ly this Mortgage; (b) a specific tax on Grantor

whicl rantor is authorized or required to deduct from payments en the Indebtedness secured bﬁ this type of

Mortgage; (c) a tax on this type of Mortg_?ge chargeable again=.the Lender or the holder of the Note; and (d}

aG spitam ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |If any tax to which this section_applies is en~cted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default /as defined below), and Lender may
exercise any or all of its_available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or $p1 contests the tax as srovided above in the Taxes and
Liela_'ms %ection and deposits with Lender cash or a sufficient corporate surety tond.or other security satisfactory
to Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refaiing to this Mortgage as a |
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to_the extzntany of the Property
constitutes fixtures or other personal prcgoertfy, and Lender shall have all of the rights or 7 s2cured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staterments-ar, take whatever
other action is requested by Lender to perfect and continue Lender's security interest iin_the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a placeé reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured ﬁarty), from which information
concerning the security intarest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), aré as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornsy-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ‘and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬂreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortga%e
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

Y

P -
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Loan No 11805 {Continued)

LA Ope T TRO

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Llender shall.have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shali be entitled to bid at any
public sale on aii or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the
Personal Property or of the time after which anY private sale or other intended disposition of the Personal
Property is to be’ made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. .

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Monga e shall not
constitute a waiver of or prejudice the artg’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Leraar shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial 2ivd on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that 'n Lender's opinion are necessary at any time for the protection of its interest or the
enforcement ofats wights shall become a dp.’:lrt of the Indebtedness payable on demand and shall bear interest
from the date of eypenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, viiout limitation, however subject to_any limits under applicable law, Lender's attorneys’
ees and Lender's ieoul.aexpenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including =forts to modify or vacate any automatic stay or |nju_nct|onl), appeals and any
anticipated post-judgment Collection services, the cost of searching records, obt'.aumngt title reports (|nc|uding
toreclosure reports), survevors’ reports, and appraisal fees, and tlitle insurance, to the extent permitted by
applicable law. Grantor also wil! pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTH=R PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice o/ sale. ig Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shai ke effective when actually delivered, of when deposited with a natnonallg{
recoghized overnight courier, or, if maiied, =ixall be deemed effective when deposited in the United States mail firs
class, certified or registered mail, postag: pr2paid, directed to the addresses shown near the beginning of this
Mortgage. Any paljty_ma¥ change its addrass for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of (he notice is to changﬁ the party’'s address. All copies of notices of
foreclosure from the holder of any lien which ha~ priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. Far iodce purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address. ‘

MISCELLANEOUS PROVISIONS. The foilowing misceiianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ ilelated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set Torui .1 this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and _cigned by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered o '..»'_.nder ér;d accepted by Lender in the State of

lllinois. This Mortgage shall be governed by and constiur.d in accordance with the laws of the State of

Minois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by nis. Morigage with any other interest or
estate {n ftth-;- %roperty at any time held by or for the benefit of Lenaer ivs any capacity, without the written
consent of Lender.

Severability. f a court of competent jurisdiction finds any provision o this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rencer thal provision invalid or
unenforceable as to any -other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; howeve’, if the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Mortgage in/a'. other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trans’er of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, withou! s«tice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtednuss by way of
Io&b%atlr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illincis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin? anK,‘ nrgtht shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise

to 'demand strict compliance with that provision or any other provision. ‘No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenders rights or any of
Grantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

- - T
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

L e
GF?’S /oo’LAN‘fo

Signed,racknowiedged and delivered in the presence of:

Witness M-O‘ r—,'_p £ L M{ff" A =

INDIVIDUAL ACKNOWLEDGMENT

...
\___ STATE OF ___ Ninuis ay )
e ) ss
'COUNTY OF Coe ) )

On this day before me, the undersigned Notary [#ublic, personally appeared GREG D COLANTO, to me known to
“be the individual described in and who executed ‘ne Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and de ed, for the uses and purposes therein mentioned.

Given under my hand and official seal this q_n\ ___day of Geber ,19 9%

By. \g@u"‘ —9( \Z‘F’M Fesiding at 3323 Gk er\( Ao
Notary Public in and for the State of T N : o,

My commission expires - w0 o= o. (.);;;'7‘ °s.
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