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MORTGAGE

THIS MORTGAGE IS DATED CCTOBER 9, 1998, between GARY H MACCHIONE and MARYBETH MACCHIONE,
IN JOINT TENANCY, whose address i=. 745 JODY LANE, HOFFMAN ESTATES, IL. 60194 (referred to below as
"Grantor"); and CITIZENS BANK-I.LINOIS, N.A., whose address is 1538 ELMHURST RD, ELK GROVE
VILLAGE, IL 60007 (referred to below /s " _ender").

GRANT OF MORTGAGE. For valuable co/isideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to t'ie)following described real property, together with all existing or
subsequently erected or affixed buildings, imgprovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercoursas and ditch rights (including stock in utilities with ditch or

‘, irrigation rights); and al. other rights, royalties, and prciits 'elating to the real property, including without limitation
! all minerals, oil, gas, geothermal and similar matters,-lecated in COOK County, State of lilinois (the "Real

\ Property"):
" LOT 7 IN PARTRIDGE HILL PHASE 12, BEING A SUSDIVISION OF PART OF THE WEST 17 ACRES OF
THE EAST 80 ACRES OF THE NORTH 1/2 OF THE GLUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINC!PAlL. MERIDIAN IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED UN .'"NE 24, 1976 AS DOCUMENT NUMBER
23538650, IN COOK COUNTY ILLINOIS.

The Real Property or its address is commonly known as 745 JODY (.ANE, HOFFMAN ESTATES, IL 60194.
The Real Property tax identification number is 07-16-319-007. /

Grantor presently assigns to Lender all of Grantor's right, title, and interest in aiic tc all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarzial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in.this . Jortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Jniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Staes of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemzn dated October
9, 1998, between Lender and Grantor with a credit limit of $50,000.00, together witi all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor
depends on Grantor's credit limit. The interest rate to be applied to the credit limit shall be at a rate 2.000
percentage points above the index for a credit limit of $14,999.99 and under, at a rate 1.500 percentage points
above the index for a credit limit of $15,000.00 to $29,999.99, at a rate 1.000 percentage points above the
index for a credit limit of $30,000.00 to $49,999.99, and at a rate 0.500 percentage points above the index for a
credit limit of $50,000.00 and above, subject however to the following minimum and maximum rates. Under no
circumstances shall the interest rate be less than 6.000% per annum or more than the lesser of 18.000% per
annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means GARY H MACCHIONE and MARYBETH MACCHIONE. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors, S‘N
sureties, and accommodation parties in connection with the Indebtedness. \?

Improvements. The word "Improvements" means and includes without limitation all existing and future
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regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma%( deem appropriate to
determine compliance of the Property with this section of the Mortga&:;e. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_ Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a% releases and waives any future “claims against Lender for indemnity or
contribution_in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender agair]st,an¥ and all claims, losses, liabilities, damages,
Pqnaltles, and expenses which Lender may directly or indirectly sustain or suffer resulfing from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been Known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

,Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prioc written consent of Lender. As a condition to the removal of any improvements, Lender mgﬁ
require Gramar to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of'ot least equal value.

Lender's Right o =nter. Lender and its agents and representatives mag enter upon the Real Property at all
reasonable times-lo“attend to Lenders inferests and to inspect the Property for purposes of Grantor's
compliance with the'terms and conditions of this Mortgage.

Compliance with Golerymental Requirements. Grantor shall promptl?_( comply with all laws, ordinances, and
regulations, now or hereafierin effect, of all governmental autherities applicable to the use or occupancy of the
Property. Grantor may cariest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, includirg appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so_long as,“in Lenders sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to rost adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neitlic’ to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thase acts (et torth above in this section, which from the character and use of the
Property are reasonably necessary to protoat and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. “vczrder may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale ¢r ransfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Rezl| Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment.se2!a contract, land ccntract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optiup contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the (deal Property, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporation, p7irtnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grant»r:" However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

&AﬁES AND LIENS. The following provisions relating to the taxes «nd Yens on the Property are a part of this
origage.

Payment. Grantor shall pay when due (and in all events prior to delinaquericy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agair.st or on account of the F"roperty,
and shall pay when due all claims for work done on or for services rerndzred or material furnished to the
Property. Grantor shall maintain the Pro%ertP{ free of all liens having prioricy cver or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments 1n0' due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Ri_ﬁqht To Contest. Grantor may withhold payment of any tax, assessment, or claim in ~onnection with a good
faitn dispute over the obligation to pay, so long as Lender’'s interest in the Property s nutjcopardized. If a lien
arises or is filed as a result of nonpatyment, rantor shall within fifteen (15) days after tre lien arises or, if a
lien is filed, within fifteen (15) days affer Grantor has notice of the filing, secure the disc’izige of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bord or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorreyvs' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any comgcst, Grantor shall
defend itself and Lender and shall satlscij any adverse Judgment before enforcement against the Property.
Grantoa shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?ﬁvernmentai official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

?\:JIRSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. . ‘ , It

{
Maintenance of Insurance. Grantor shall procure and 'maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the .[full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid agplicat;on of any coinsurance clause, and
with a standard mortgagee clause in favor of. Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from sach insurer containing a stipulation that coverage will not be cancelled or diminishad without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an” endorsement growding that
coverage in favor of Lender will not be impaired in any way b?r any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor aﬁrees to obtain and
maintain Federal Flood Insurance for the full’'unpaid principal balance of the loan, up to the maximum policy




R <o - _ 4 -
: . . - ; #‘V:‘q'gq‘-t Fage 4 of 7

SiUl Jo siep 8yl o 1uenbeL[J N@J s iddl G:DLAALHOICIQ ue ji -soxel juenbasqng - "

: Jlopuels) Aq apewl 1sajeéu!
pue rediound jo sjuswAed uo Jo ssaupsjgepu] ayi jo uciuod Aue 1o ||B uo xe} oyloads ' (p] pue ‘luswoalby
upayé) Byl Jo iap|oy Byi Jo JspuaT] oyl isuebe eqeeﬁ.reuo abebuopy Jo adA) syl uo xey e (0) ebefuop
10 8dfy siyy Aq pasnoaes sseupe;%epm By} uo sjuewied WOl onNpep o) pasnbal 10 pezuoyine sy Jojuel OIUYM

‘a

Jojuelin) uo xe] oinads e (g) eBLOoI SIUl AQ paindas ssaupsiqapu] a4y jo ued Aue 1o |je uodn Jo ebebuopy
jo adA; siyy uodn xe) oyioeds e (e) :soldde uonoes siyl Yoiym 0] SSXE] aINMISUoD |leys Buimojjo) eyl “soxe]

-abebuopy syl buus)sibes 1o Gujpiooel Jo} sabileys Jaylo pue ‘sdwels Alejuswnoop ‘sas) ‘saxe)

e uoneuwl nouym Buipnaul ‘ebebuloly syl Buinuguos 1o Bundapad ‘Buipiodal Ul pauNoul sasuadxa |1’ uum
18y1ebo} ‘mojeq paquossp se ‘saxel (e 104 JepuaT asinguuial |eys Jouelr) Auadold [B9H 9y} UO us) sJepusT
anunuod pue jooped 03 Japus Ag psisenbal sI ucioe Jaylo Jaasleym oXBl pue obebuoly Syl O} uolppe
Ul SIUSWN20p Yons anoaxe ||[eys Jojuels) ‘uspue AQ isenbsal uocdn sebieynd pue saaq ‘saxe] jualing

:abeSuow siul Jo ued e ale sobilreyo pue soo) ‘saxe)] |eluswiulaaob 01 Buneel

suolsiroid Buimojio} 8yl “SIILIHOHLNY TVINIWNYHIAOD Ag SaADHVHD ANV S33d4 ‘SAXVLI 40 NOILISOdWI
‘uciredionsed
yons yuuad 0] awij) 0} SwWl} Wol) I Ag pelsanbal aq Aew SE SluswnIsSuUl ysns ispua O) psisillep 8g o) ashed
10 IBAIIBP |IM JOJUBIE) pUB ‘82/CUD umo Ss) Jo |asunoo Ag Buipaaocid ay; u pajuassidal aq o) pue Buipaasoid
oyl ul srediolped o} papnua ag (eys Jepue ing ‘Buipsacscid yons ul Aded jeulwou ay; og Aew Jojueic)
‘PJBME BUY) UlBIqO PUB UOIIDR 34l pusep 0) Alessadau aq Aew se sdols yons exe Ajdwold jeys louei
pue ‘Buipim u Jepus Apou Aidwoud jjeys Jojueis) ‘pajy s! uoiieuwapuod ul Buipeasold Aue §| -sBujpoasold

‘UOBUWBPUOY 9y Yyum UOID8UUQS Ul 18pusT AQ pasnsul sea) SAsuiole pue ‘sasuadxe
'S}S00 9|QBUOSES) ||B 10 JuswAed Jole PIJEME By} UBSW ||BYUS PIEME B} JO spedooid 1 u syl -Ausdol
a3yl jo uoljeloisal Jo Jiedar ay) Jo ssaupsigepu] syl ¢l palidde aq preme o4l jo spoadoid 1su eua 10 UOIUO
Aue 10 e 1By) aaros! uonoale si Je Ael JapueT] 'uoneuwspuod (o nay u eseysund 1o Buipesscid Aue Aqg o
sBuipasocid uewcp juauwe Ag pauwspuod si Auadoid sul Jo ped Aue Jo (B | . "Spea20id 19N 1o uonedddy

-aBeBuowy siuy jo wnd = a1e Auadoig @yl Jo uoheuwsapuod o) Buyelal suaisinoid Bumolio) syt "NOILYNWIANOD

1apua Jo Jus3M00 uanum Joud ayl Inoyum Juswoaarbe Ayunooas gons Aue Japun sasueApe aininj Aue
ydaooe Jou 1sanbal isylu [eys JOJUBID uapuaT JO JUSSUOD usiium Joud 8yl Inoyim pamousl 1o ‘papusixe
‘popuawe ‘payipow St et oiBe 1Byl Ydiym Ag ebeluoW Sy Jaao Aluoud sey yoiym juswealbe Aunoas Jaylo
1o f1snuy jo paop ‘ebeblow A le/jn japioy aul Yum uswaalibe Aue ojul Jajua 10U ([BYS JOIUBIS) "uonedijipoil oN

'§S8UPSI0LRUL YONS 10} S1USWINIop Alunoas AUe Japun jnejsp Aue o ‘ssaupsigapul yons
Bulouspiae sjuswniisul 8y} Jopln yrejep AUE ‘Sseupslgapul 4ons uo jnejep Aue jusasid 0] pue ssaupalgspu)
Buiisixg ey ‘0 wawAed eyy oV eas Io ‘Aed O} seeibe pue sjueusA0D A|sseldxe IOlUBRIG  “usl BulsIxe
uB 0] Joudjul pue Aiepuoosas aq Aew ssaupsigepu] ayy Buunoas abebuoy s jo usy syj  uall Bulsixgy

‘abebuopy siyl j0 Wed e ale (,ssaupaiqapu)
Bunsixy, ey sseupalgepul Bupsixe Bupasuod  suoisinoud Bumolop eyl "SSINAILEIANI OHNILSIXI

‘senuoyine [ejuwussaob jo suoneinbal pue ‘sasueuiplo ‘sme| o|qeaidde Bunsixo e
uyim saidwod Auedold aul jo 8sn sJoluels pur-Auadoid oul 1Byl SUBLEM JOUBID) ‘smeT yuM @oueijdwo)

-uonedioiped yons yuiied o1 swi} 01 awi) Woly

}senbal Aew JepueT SE SueWINJISUl YONS 1epusat| O, ‘selanllep &g 0) 9sned 10 ‘1eAljap [IM JOJUBID pue ‘8210Ud
UMO SJ8puadT jo 18sunos Ag Buipesoold sy) ul pepiecardsi eq o) pue Buipsasold ‘ayl ul eredivived o) pejnus

aq ||eys JspueT jng ‘Buipesdeoid yons ul Aued [eulwou aul 8q Aew Jojuels) -asuadxe SJOJUBID) 1B UOIJOe oyl
pusjep |IBYs Jojuels) ‘abebuoly siyY) Jopun JapueT JO 1218;Ul 8yl JO 8[})] §Jouelr) suollsanb 12y} pesuswwcd
s| Buppsessoud 1o uoloe Aue Jusae eyl U] -suosied gr Jo swie|n |npe| auyl isuiebe Apeadoidrayl oy apn oy}
pu@jep 19A8I10) |IM-PpUB SJUBLIEM IOJUBLYD) ‘@Aoqe Udelbeisd oy Ul uoiideoxa syl 01 108lgng  -ajilL jJo asuajag

-JapuaT 0y abebuow sy oa9p pue anoaxa oy Alloyine pue “usmod b

T 931 sey soiuesn (g) pue ‘sOebuoly Syl UM uoposuucs v apusT ‘Ag peidodse pue ‘JO J0AR} U PONSS]
uoluido 8 |euc;f1 10 “‘podal s ‘Aojjod eoueinsul 3|l AUB Ul JO mU|ag UOIO9S Ssaupalgepul Bunsix3 syl ul Jo
uondugsep Ausadold [eay aul Ul Yuo} 189S 850yl UBY] 18Y)0 S8OURIAUZIDUS PUR SUSI| |[B JO Jea)s pue day) ‘siduuis
29 W Auadold ayy 0} piodal JO Ol dlgeisiew pue poob sploydoueig (B) Byl Suelem s0juel)  “3|HL

‘abebuow
siy1 jo yed e ale Auedold syl jo diysisumo o} Bunelsl suoisiroid Buimoliopeyl: "4l 40 ASNIIIA (ALNVHHYM

‘DEY SABY p|NOMm 3SIMIaYI0 |
184l Apawal Aue wWol) Japua Jeq 0] Se 0s }nejap oyl Bulng se paniisuos @7 (U [jeys sspus AQ uonoe yons Auy
‘UNeBep 8yl JO 1UNo2oE Uo paguue a0 ABW JapusT] y2iym ot saipswsl Aue 1o S1yfil Jeylo Aue o} uolppe Ul 8q |eys
ydeubered_siyy ul 10} pepiactd sybu ey "sjunowle asauyl Jo juauwAed ainoses |ja osje obebuo Siyy -Alunyew
s, Juswaalby upeu% ay] 1e siqeded pue anp aq [Im yoiym juswAed ucojeq e S poyesan aq (2) Jo ‘juswoalby
Wpai) ay} jo uuey Bulurewss ayy (1) Jo Aood asueinsu) ejqeandde Aue jo wus) ay, ()~18ylie Huunp anp awooeq 0}
sjuswiied Juawieisui Aue gum 9)geied aq pue Buowe pauciuodde aq pue aull Ipsis 2y} Jo eoutﬂeg ay) 0] pappe
aqg {q) ‘puewsp uo sjqeled aq (eci wa ‘uondo s aapusaty je ‘sasuadxe Uons |y (lolueit) A3 uswidedas (o elep eyl
01 Japuai Aq pled 10 paunoul 91ep ayl wolj Juawsaiby upei) eyl ul 1oy pepircid ajel el 1 |salajul Jeaq |Iim Buiop
0S8 Ul spuadxe JapueT jey; junowe Auy 'eéeudmdde Swasp Japus leyl uoioe Aue a8y 'z cadinbes aq jou |eys
Ing_‘Aew jeyeq S‘JOJ.UEJ? uo Jepue ‘Auadold oyl ul §1Selsiul sJopusT] 1098 AjjeusiBlW pinva 18Ul paouaWILLIod
s Buipaascid Jo Jonoe Aue §i 10 ‘mojeq paanbal se Bupuels pooll Ul sseupslqspu| Bunsixg dimjurew o) uoiebiqo
Aue Buipnjow ‘ebefuow sy jo uoisivoud Aue yum Aldiuod o) s)ie} Jorers) 3 "HIANTT AE SIHNLIANIAXR
sIsupalqepu
Buysixg eyl jo Jspoy ayl 0} aqeded jou spessosd syl Jo uociod ey o3 Ao Aldde |eus’ spasool
jo uoisiaip Joj abfebuopy siyl U suoisiaoud oyl ‘sso] U0 s|qeAed awosaq aduBInNsul 8y} woly, speaocold Aue
1 rwewsaldinbal agsuBInNsul JO uonesudnp e anjlisuos pinosm afebSUop siyy 10 sulal aul yim asueidwod usixa
ay) o1 ‘sbefLow syl Japun suoisiAcid 82UBINSUl 8y] Yim 2oueliduwiod snHisuoo uegs ssaupeaigepu| Bunsixg
yons Bujousplaa jUswWINJisul 8yl Ul pauleluod suoisiaold eoueinsul ayl yim souendwod ‘o8y2 ul S| Mmoleq
paquosep sseupsigqepu| Bunsixg Aue uyoiym ul pouad eyl Buung -ssaupalgapu) Bunsixz yum asueijdwor

-Auado.l‘i 4yons Jo 8|S aINsol|08l0) AUE 1e Jo ‘ebebuop siyl 1o suoisinosd
ayy Jepun é)[au ojes Jsyjo Jo 8les seasnl) Aue e abefiuop syl AQ pesencod Auedoid oy jo Jaseyound
8y} ‘o; ssed pue ‘Jo Jjeusq 8yl 0] aInu |BYS BoueINSu| palidxaun Auy -ajeg Je asueinsu] paisidxaupn

lojueliD) 0} pred aq |[rys speeooid yons ‘ssaupaigepu) eul Jo [N} ul juswAed

isye spasooid Aue sSploy JBpusT J] sseupalgspul oyl jJo soueleq |ediound ayy 01 pandde eq jjeys ‘Aue

I ‘depurewal sy} pue 1salaiul peridoe Aedeid 01 usy) ‘ebebuopy siyy 1epun JepusT o) Bumo junowe Aue Aed

0] 18l pesn _aq [jeys Auedoid eyl jo uonelolsal Jo Jieded 8uyl 0] papiWWOD 10U sBY 18puUsT yoium pue 1dieoal

oY) 1aye sAep Q81 UIyNm pasIngsip ussq jou SABY Uodiym spaeooud Auy -ispunalsy lnejap ui éou S| JouRID)

JI uoneIolSel 1o Jledal JO 1500 ajqeuoskal ay) 10} speadscid-ay) wWol Joueis asinguial 1o Aed ‘eimypuadxs

yons jo jooid Aloioejsnes ucdn ‘|leys Jepusn “1epus 0} Alojdels|lEs Jeuuew -e ul sjuaweacidw| psaionssp

1o pabewep ay) aor|dal Jo sedey ||BYS I0lueIn) ‘Jledss pue uonelolsal 0 spaaoosd sy Aldde 01 sioale Jepua

yi -Auadoid ey Jo lledsas pue uonelsolsal oyl Jo ‘Auadoid ay) Bunoaye usy Aue Jo JuswAed ‘sseupaiqopu|

eyl Jo uononpal syl o) speeosoid ayl Adde ‘uonoee sH 1B ‘Aewl lspue ‘pasedwl s| AlMNDes sJepusn

jou 1o Jel.{ISHN\ ‘Ajensen ey} Jo sAep /{gL) usaYl UIYIM OS Op O] Sjie) JOJUBID §I §SO| Jo jooud axew Aew
13pua -Auadold ay) 01 afewep 1o sso| Aue Jo I1spua /Lé;uou Anduloid |feys JoluelE) ‘Spaddoid o uoined|ddy

‘ ‘ueo] 8yl Jo W8] 8y] 1o} soueINsUl Yons
uiBjuIBW ©O) pue ‘4epue] Ag peanbal asimieylo se Jo ‘welbold aoueinsu| POOo|d [BUCHEN @Y1 J8pun 19s S

(penunua)d) L\TSLE6L9L ON ueon
v abed 3OVYOHLHON 8661-60-01




O2133942 0 so0r -

cwmn  UNOFFIg#AsE COPY

Loan No 1679975217

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or #p)_ contests the tax as provided above in the Taxes and
%_uars saectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prczf)erty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upoen request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition fo recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies_or reproeductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured ﬁarty). from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), aré as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are 4 pant of this Mortgage.

Further Assurarces. At any time, and {rom time to time, upon request of Lender, Grantor will make, execute
and deliver, or win ~ause to be made, executed or delivered, to Lender or to Lenders designee, and when
requested by Lencder rause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ani pieces as Lender may deem appropriate, any and all such mortga?es, deeds of trust,
security deeds, securily cagrzements, financing statements, contindation statements, instruments of further
assurance, certificates, and o’her documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compliio, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage,“and the Related Documants, and (b) the liens and security interests created by this

ortgage on the Propert)é, whetier now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lendzr in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the maters raferred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to (io any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor-and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granter's #ttorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things-ax may be necessary or desirabie, in Lender’'s sole opinion, to
accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. ) Grantor pays all the'lidebtedness when due, terminates the credit line account, and
otherwise performs all the obligations lmPosed upon arantor under this Mortgage, Lender shall execute and
deliver to Grantoia suitable satisfaction of this Mortgage ‘and’ suitable statemenis of termination of any financin
statement on file evidencing Lender's security interesf i3-the Rents and the Perscnal Property. . Grantor will pay, |
Eermltted by applicable law, any reasonabfe termination f:e as determined by lender from time to time.  |If,
owever, payment is made b?r Grantor, whether voluntarily cr otherwise, or b¥ guarantor or by any third Panty, on

the Indebtedness and thereafter Lender is forced to remit th2” ~mount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bzinkruptcy law or law for the relief of debtors, (b)

. by reason of any judgment, decree or order of any court or adruristrativé body having jurisdiction over |_ender or
any of Lender’s property, or (c) by reason of any settlement or ccmpromise of any claim made by Lender with an
claimant (including without limitation Grantor), the Indebtedness-snall be considered unpaid for the purpose o
enforcement of this Morgage and this Mortgage shall continue to be efective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of alv ncie or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the zimaunt repaid or recovered to the same
extent as if that amount never had been originally received by Lender/ ahd Grantor shall be bound by any
iudgment, decree, order, settlement or compromise relating to the Indebtedriose or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an et of default ("Event of Default")
under this Mort?age: (a) Grantor commits fraud or makes a material misrepresantation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,

liabilities, or any other aspects of Grantor’s financial condition. (b} Grantor does nu. mect the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely aitects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain reauirzc-insurance, waste or

destructive use of the dwelling, failure to pay taxes, death o all persons liable on the accoui. transfer of title or
sale of the dwelling, creation of a lien on the dweliin without Lender's permission, foreclusire by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees direclly to Lender. 'If the Rents are collected by
Lender, then Grantor arrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

‘ Payments by tenants or other users to Lender in response-to Lenders demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds. idor the demand existed. Lender may
exercise its rights under this subparagraph either,in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have:the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or .any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

P

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. [(ender’'s right to the
apgomtment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judijcial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Moy . guhins

GARY H MACCHIONE

MARYEETH MACCHIONE

T et e s

Signed acknowledo-n and dw in the presence of:

2
X Al AL
Witness Colleen Tp o

=

Witnees . SirUizke

INDPSIDUAL ACKNOWLEDGMENT

state oF _—L]]irois )

) ss

COUNTY OF fQOI C _ )

On this day before rﬁe, the undersigned Notary Pulilic, -personally appeared GARY H MACCHIONE and
MARYBETH MACCHIONE, to me known to be the individuals” described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and 'vo untary act and deed, for the uses and purposes

therein mennoned
Given my hand an% day of %b{/ , 19 ?00
%&‘, Residing ai~ L':lK, V/,?/&J“f,

Notary Public in and for the State of a{d—//d\ﬂﬂl hY
My commission expires l;z"‘ '7/_ 2000

P N RN ENRNEZSRENREHNEN BN R X J

OFFICIAL SEAL .

CHRISTOPHER M. RAMIREZ

No‘ary Public, State of lllincis ¢

« My Comr ission Expires 12/4/2000 e
2808 .4, 80008800008
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