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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April 6, 2008, is ma“‘c and executed between 1503 Albion, LLC,
whose address is 4024 W Montrose Avenue, Chicago, IL 60641 (refirred to below as "Grantor”) and Belmont
Bank & Trust Company, whose address is 8250 West Belmont Avenue; Lhicago, IL 60634 (referred to below
as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 6, 2007_(the "Mortgage"} which has
been recorded in Cook County, State of lllinois, as follows:

Construction Mortgage dated July 6, 2007 and recorded July 11, 2007 7s..document number
0719240149, from Borrower to Lender. .

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propeity 'ecated in Cook
County, State of lllinois:

See EXHIBIT "A", which is attached to this Modification and made a part of this Modification as if fully set
forth herein.

The Real Property or its address is commonly known as 1503-11 W, Albion, Chicago, IL 60626. The Real
Property tax identification number is 11-32-315-018-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The maturity date of the indebtedness is hereby extended from April 6, 2008 to July 5, 2008.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
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the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shail not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED APRIL 6, 2008.

GRANTOR:

1503 ALBION, LLC .

y: ) i A\ o
Carkp-Fail adi7tWer of 1503 Albion, LLC
By: ; /(

Monica Binci‘juegx”ananager of 1503 Albion, LLC
/

o \NBL

Hugo Blanco, Manager of 1503 Albion, LLC

LENDER:

BELMONT BANK & TRUST COMPANY

A

tﬂdriyed Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF N/ )
) 8§
couNTYoOF _ COOK )
On this G ot day of (QZ”?'H»(/ Zo0 § Dpefore me, the undersigned Notary

Public, personally app.,a.ed Carl P Palladinetti, Manager of 1503 Albion, LLC; Monica Binciguerra, Manager of
1503 Albion, LLC; anu.dugo Blanco, Manager of 1503 Albion, LLC, and known to me to be members or
designated agents of tng imited liability company that executed the Modification of Mortgage and
acknowledged the Modificatizn 1o be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of-organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that tiiey are authorized to execute this Modification and in fact executed the
Modification on behalf of the limited iiatity company.

By z/@m'm Crotiyeolt Residing at NOrW

Notary Public in and for the State of /(/

a2 y
My commigsion expm A Ja ; ; /l'?, . NOTA:?‘E w‘
‘4,:“,4‘1‘-}1 1 4 MYC PUBLIC.. num
:: ' TRy . . - Ay
kww.qﬁrls.m~w»'mm- Y . Y
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LENDER ACKNOWLEDGMENT

STATEOF /L )
) 88
county oF (oo )
On this et day of W , 2008 before me, the undersigned Notary
Public, personally appsarad  Josi TORRESD and known to me to be the 404n) OFFPickr2

, authorized zgent for Belmont Bank & Trust Company that executed the within and foregoing
instrument and acknowledges said instrument to be the free and voluntary act and deed of Belmont Bank &
Trust Company, duly authorizzd by Belmont Bank & Trust Company through its board of directors or
otherwise, for the uses and pur:uses therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and ir tact executed this said instrument on behalf of Belmont Bank & Trust
Company.

040/)%% Q@fmﬂ Residing at 0(/@/;&@([0,//42,

ot
Notar e State 0f¥ /Z
j‘aa JALJ' ;*w / an a
pﬁr *
My ¢ m.samw 02 /'zo /2 ~ OFFICIAL SEAL
LA s AGNIESZKA CZORNAK
rmcofmﬂ ‘ L NOTARY PUBLIC - STATE OF ILLINOIS

AN S e

MY COMMISSION EXPIRES:02/20/12

LASER PRO Lending, Ver. 5.40.00.003 Copr. Harland Financial Selutions, Inc. 1997, 2008.  All Rights
Reserved. -IL G:\LASERPRO\CFMNLPL\G201.FC ((R:133 PR-6
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EXHIBIT "A"

H66048

LOT 1 IN GUNDLACH'S SUBDIVISIONOF LOT 12IN L.C. PAINE FREER'S (RECEIVER) SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 11-32-315-018-0000

C/KIA 1503-11W. ALBION AVENUE, CHICAGO, ILLINOIS 60626-4968




