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MORTGAGE

THIS MORTGAGE ("Security Instrvinent") is givenon ~DECEMBER 1, 1998 . The mortgagor is
GERALD W. SAYKES |
AND MARY KAREN SAYKES, HUSBZND AND WIFE

("Borrower"). This Security Instrument is given to
FIRST UNITED BANK
which is organized and existing under the laws of THE STACF OF ILLINOIS , and whose
address is 7626 WEST LINCOLN HIGHWAY
FRANKFORT, ILLINOIS 60423 ("1 znder"). Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND AND 00/100

Dollars (U.S. $ 111,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Stzuritv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2029 )
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

Otect the security of this Security Instrument; and (c) the performance of Borrower’s covenants. and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

Mf?nsions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to

1A

described property located in  COOK County, Illinois:
LOT 24 IN DOLPHLN LAKE ESTATES SECOND ADDITION, A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13 EAST CF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORLZD ON
OCTOBER 2, 1964, AS DOCUMENT NUMBER 19262351, IN COOK COUNTY, ILLINOCIS.

28-36-417-003

18146 CHERRYWOOD LANE , HOMEWOOD [Street, City],
[Zip Code] ("Property Address™),

amily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 /90
Amended 8/96

0.
Fage 1 0f & VMP MORTGAGE FORMS - (800)521-7291

DPS 1089




BBYMEFFICIAL COPY

. : ©
0601 Sa 06/6 PLOE Wwiog > ./ st taoos) {1}ug- P
)

’F
gﬂc’f" e p )

/J@/%pd urene Aeur gatym uay e 0 10afqns s1 Auadosd sy jo wed A jey SOUIULINAP JIPUYT J[ “Iudtnnsu] A1Indag sy
01 watpAy Funeniploqns 1apusy 01 A10joRISTIES JUSWSAISE R USY] A JO 13POY SY) WOIJ SAINIAS (9) 10 {U9l] 511 JO JUBWAIOJUS
a1 1w2a31d 07 aesado uoturdo s Iopua oy W yorym sSurpsasord efay ‘mr usy Y Jo juawWwadIofud Isurede spuagep to ‘Aq
UL 91 [ty pood ur s)su0d (q) 1pudT 03 a]qedaooe Jouwew € ur ual] oY) Aq PaIMIas uonedqo s jo juswAed ay) 03 Sunum

1 $3213e (o) :19MoL0g Ssafun JuaNASU] AJLINGAS SIy} 19a0 Kiuod sey yarym ua Auwe a3reyosip Appdwoid [feys Jomoizog
‘siuswded oy Sutouapias sydiaoal sapua o ysiuny Apdwosd [reys Jamorzog ‘Apoaltp syuawiAed asat) sayew Jomoniog J]
‘ydesgered s1gy 1apun pred aq o3 sjunoure Jo saon0U JfE 13U 01 ysiwng Apdword [reys 1amontog -juawAed pamo uosiad sy o)
Appoap swp uo watp Aed [[eys somontog “Jouwew 1ey ur pred j0u Ji 1o ‘7 ydex3ered uppapiaoid rouuewr ay) ur suopedijqo asaiy
Aed Jreys Jomortog “Aue i ‘siuas punosd Jo sjuawmAed ployasea) pue Yuswnsu] RS syl 19a0 Azoud urene Kewr gorgm

v Auadord 9y 01 9[qeinqune suonisodurr pue seuy ‘sareqo ‘syuswssasse ‘saxe) [[v A2d IleYs JamoLiog *suary ¢sadaeq)) p
"91ON Y3 Jopun anp safreys ape[ Aue o} ‘ise| pue ‘onp redioussd 0y ‘yunoy ‘anp isasdur o) ‘pay
'7 ydes3ered sapur Sjar£ed syunoure o} ‘puosss ‘210N 2y} J3pun anp sadreys wowAedad Aue o) “js115 :paydde 9q [eys 7 pue |

syder3ered 1apun Japus1 £n paarsaar sjuawided jpe ‘astmiayio sapiaoid me| 2jqeatjdde ssojup) ‘syuamiseyq jo uopeoyddy ¢
' "JUIWNNSU] LLINag SI
Aq paIndas swns 3y} 1suTESE 3530 v SB [es 10 uonismbor Jo own Sy 18 IapUY] Aq pray spuny Aue £dde jreys ‘Auadoid ap jo
a[es 1o uonisinboe ayy 03 Joud “zardry ‘Auadoid o fas o anmboe jjeys Jopua *17 ydesSered 1apun ‘31 “Japuay £q ppoy spunyg

A, somonzog o) pungar Apdword ([egs. sopuery Juawnnsu] LLnseg SIY) Aq pammass swns [[e jo [jnj w juswAed uodp
"UOTIRIDSIP 9108 § IopUT 1k ‘sjusutied AJIUoU 3a[am)
UeY) 210W OU UF ASUAIO[Ap 3y dn axew 0% samoLiog Aouarsyop oy dn axew 0) AJesseosu Junoure o) Jopuay 01 Ked |reys
JamoLIOg 358D Yons Ul ‘pu ‘FUNLIM Ul JAMOLI0S 430U 05 ABUI JOPUYT ‘S0P USYM SWIA)[ MOIOST 3y Aed 0 Jua1aLyns 10U ST W)
Aue 1e J0pu] Aq Py SpUNY 3 Jo WUNOWE 3y, 11 *Mme[ a[qedydde Jo swawannbaz oy QM 0UEPIOIOR UT SPUN §S30X3 3y 10)

famol1og 0) JUNCITL Jreys Japua ‘mel ajqeatidde oy aq oy panrtiiad syunoure sy padoxa Jopur Aq poy spunyg 1
JUWNRSU] AILIN03S S Aq PRINIds SWINS [[e 10j £17unyas [ewomppe se podpard are spuny oy, *apeur seam spuny arp 0} 3qap
goea yorym 10j asodind oy pue spung a1 01 SIQep pue sypa Suimoys ‘spung oy Jo Sununosoe [enuue ue ‘a3reyo noym
‘1amox1og 01 91T [[eys Jopua] ‘spung ay uo pred 9q [eys $9,ul JeT) ‘19A3moY ‘Sunum Ut sarSe Lew JOpua] pue Jamoliog
‘spung 2y uo sJurwres 10 jsaraul Aue Jamollog Ked o) pannbal 310y [Teys Iapus ‘pred 2q 01 159191u1 saxnbar me| spqeorjdde
10 Jpew S1 JUSWaAITe Ue SSA[U[) "ASIMIAYIO saplaoid e[ d]qearidd SSIjUN ‘UEO] SITI QUM UONIBUUOD Ul JAPUY] £q pasn
201Ats Funzodar xey aymise [ear yuapuadapul we Joj 98Ieyd SUIN-0UO B ARF 03 JamoLIOg axmbar few JpudY ‘IoAsmoy ‘afreyo v
yons ayeur 0} Japuar] siued meq a[qeatjdde pue spung ayy U 1saI93UI J9A.07409 sAed JOPUST SSIUN “SWIA] MOIISH sy Bufiaa
10 Junodde mo1952 ayy Surzdeue A[renuwre ‘spund s Suik[dde pue Surp(oq 10y remotog 331eyd jou Aew IapuT "SWA] MOIIST
oy Aed o1 spunq s Ajdde [[eys 19pus “YUeq URCT SWOH [I9paq Aue Ut JO (UnmIsUl U yans §1 ropua] J1 ‘1opua Surpnpour)

Amua o ‘Aueuswnnsu ‘fousfe [erspay e Aq pamsur s susodap 350yM UOH'LSIT UR Ul P[3Y 3q [[Bys Spuny syl
*me] aqedtdde qum soUupI0oIe UL ISIMIIYIO JO SWIA] MOIISH
2Imny Jo saInyipuadxa Jo SafeUiEs? J[qEUOSEAl PUT RIEp JUSLIND JO SISeq 1) UO NP SPUMN,| JO UNOWE 31 9ewpse Avwl Jopua]
'JUNOUTE 195$3] 9 PIAOXQ O} J0U JUNOWIE U UL SPUN PlOY Pue 10300 ‘wip Aue je ‘few [a)uay ‘oS J] “JUNOWE 1ISSA] B 513
spurj auy 03 safdde teyy me Jayoue ssajun ‘(, VASHY.) 'bas 12 1097 uouoas D's'( 71 ‘Own 31 SUIM WL} PIPUNIE SE /6]
30 10Y SaINpadold Juswaeg 2MeIST [esy [eIOpaj Ay JOpUN JUNCIOE MOIISI § JIMOLIOF Jo nbus Fer-ueol afeduow parejol
A][e13pa) © 10 JOPUI| € JUNOWE WNWIXEW 3T PIIOX3 0] 10U JUNOWE UE U] SPUNY P[OY PUE 193[[0D ‘Ormifr ue 18 *Aew Iapua]
o SWIA] MOJISH, Pa[[Ed 2Tk WA 383y, “sumniwoxd aowensut sFeFuow Jo juawded ay jo narp up g ydesdvird jo suosiaoad oy
YA 20UepI0c0R Ul JIpUI] 01 Jomortog Aq 2jqeded swns Aue (1) pue ‘Aue j1 ‘swniuaid souernsuy ofeduow Kueak (3) ‘Aue I
‘swintward souernsut pooyy Ajreak (p) ‘swnrwaid soueinsut Kuadosd 1o prezey Apreaf (3) ‘Aue 3 ‘Kuadosd ayy uo sjua1 punol§ jo
siawAed pioyasea] Afreak (q) ‘Ausdold oy uo uar| e se wawNISUY A1LI0%ag sy 19A0 Kuoud ueye Kew UoTyMm SIUIMUSSISSE pUR
saxe) A[1eak (&) 103 (,spung, ) uns e ‘[inj ur pred s1 290N 343 [1IUN *910N AU J9pun 2np aze Sjuswed Ayuow Aep 91 uo Japua|

01 Aed Jreys 1omoLIOf ‘ISPUT AQ IaAlem UL B O) JO me] 3[qeorjdde o) 109iqng *NUBINSU] pUB SIXB], I0] Spunyj ‘7
*310N 3u1 Jopun anp sogreys aje| pue juswAedard Aue pue 0N sy £q paouapiad 1Gap A Uo 152131y pue jo redroursd

oy anp usgm Aed Apdwoid jjeys 1smowuog ‘sediey) 9ye pue juewiedarg {seseuy pue jedpurig Jo ke |

‘ :SMO[[0] SB 2215% PUE JUBUIACD JIPUIT PuUe JamoLIog ‘SINVNIAOD WIOLINN
Auadod [ear Surraaod JuswmiIsuT AJIN03S WLIOFIUN B 31MIISU0D 0) UoNIIpsUN[ Aq suorerrea

PRNUH] LM SIUBUSACD ULIOJIUN-UOU PUE 35N [EUOIIEU 10} SIURUIAC) ULIOJIUN Samquiod INFIWNYLSNI ALIINDES SIHL
"PI02RI J0 S30URIGUINIYI AUe 0 109[qns ‘spuewap pue swirelo [Te 1suteSe Ausdoig 31 01 apn oy Afelauod puajap [jim pue
SjUBLIEA JOMOLIOG 'PIOAI JO SIOUBIGUINGUS J0) 1da0x3 ‘parsquinousun st Auadoig oy 1eqy pue Auadoig oy £2au0d pue jueld

‘aeTuow 03 1YL Ay} seq pue PIAIATOD AGIIAY 2JBISI BY) JO PAsIas A[[NyMme] ST J9mOLI0f 1Y SINYNIAOD ¥IMONE0d
« Kutadoad, oy se yuawnnsu] A1noag S Uy 0 palIajal st SuioSaIo) Sy Jo [[V “IUSWNLNSU]
AIMoag S AQ Pa1aA0d 3q Os[e [[eys suonippe pue swuawaoeder [y ‘Awadord o jo wred e loyeassy Jo mou samxy

pue ‘sasueuaumndde ‘syuswases [[e pur ‘Auadoid ay) uo pa1dala I91ealsy Jo Mol sjuawRA0IdUN S [ HLIM HHLAOOL

Z5vS6v¥09




08134227 ...
UNOFFICIAL COP¥:'" -

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. |

5. Kazard or Propaty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiraily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security !nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumen, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: olierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly nayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a7’ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Ui “roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadct’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jus:qument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th 2<tion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infur7aation or statemens to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residerce. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiras fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard 2greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in <ne Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requised Qto/

Intlals: S
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Lender’s address stated herein or any other address Lender designates by notice to Borrowg:. Any notice provxded for in thlS :
Security Anstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphcable law, such conflict shall not affect other provmmns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

- to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohnblted by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror:the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. T Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lstrument without further notice or demand on Borrower.

18. Borrower’s Rigit io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants i zgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender zsights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged: TUpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 3{ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice t¢ Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thz Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu »pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-uiade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyii o1 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regnlatsry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s b
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 nl?/
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 1§T day of DECEMBER ,
1988 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) to

FIRST UNITED PaN).

(the "Lender") of the sanic date and covering the Property described in the Security Instrument and
located at:

18148 CHERRYWOOD LANE

HOMEWOOD, ILLINOIS 60430

[Property Address}
THE NOTE CONTAINS PRCVY.53!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as f<lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for an initial interest rate of 8 8000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  uaNUARY , 2008 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "irdex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity oi~l<year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mee/Freddie Mac Uniform Instrument

@);822v (9705) Form 3111
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement uat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements 1iiade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing. '

If Lender €vérvises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratior.. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wiinin: which Borrower must pay all sums secured by this Security Instrument. If
. Borrower fails to pay th¢se sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instnznent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this

- (Sual)Q/W %‘w/ J"“ftﬂ' (Seal)

@ERALD W. SAYKES U Borrowe. | MARY KARE( SAYKES Borrower
(Seal)  _— (Seal)

-Borrower -Borrower

(Seal) P (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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