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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and orser words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words cced iz this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 1, 2008
together with all Riders to this document. '

(B) "Borrower" is

MARY KATHRYN DARCY

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Coxporation

organized and existing under the laws of The State Of New York

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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Le der s address is 211 STATION ROAD, 6th FLOOR

MINEOLA, NEW YORK 11501

Lender io'h wortgagee under this Security Instrument.

(D) "Note' mearz the promissory note signed by Borrower and dated May 1, 2008

The Note states thac Rorrower owes Lender Two Hundred Four Thousand and 00/100ths
Dollars

(U.S. $204,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the deb. j='Tull not later than June 1, 2038 ° .

(E) "Property"” means the ycoperty that is'described below under the heading "Transfer of Rights in the

“Property.”

(F) "Loan" means the debt eviderced Py the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due und.t this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Scuri;y ‘nstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check -2z as applicable]:

(x] Adjustable Rate Rider [x] Condominium Ri/er (] Second Home Rider
{__] Balloon Rider [__I Planned Unit Deveicpri Rider (] 1-4 Family Rider
(] vA Rider [ Biweekly Payment Riger [x] Other(s) [specify]
(] Home Equity Rider LEGAL NRSCRIPTION.

[__x_-] AF Mortgage Rider

(H) "Applicable Law" means all controlling applicable federal"st-t¢ and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect ¢1aw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all du-s. fee:, assessments and other
charges that are imposed on Borrower or the Property by a condominiur: isuriation, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transae’‘on. originated by
check, draft, or similar paper instrument, which is initiated through an clectronic ter nina', telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or authorize a financial inst’tusion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated wller
machine transactions, transfers initiated by telephone, wire transfers, and automated clear.nghorse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (jv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

. (M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
ym

the Loan. .

(N) "Periodic Payment" means the regularly scheduled amount due for (§) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all tequirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P "Siiccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not tn?: party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFLR UP'RIGHTS IN THE PROPERTY

This Security Instnime=.t secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and th-Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED SCHEDULE "A" LEGAI D1ISCRIPTION

Parcel ID Number: 14-17-315-068-1010 which currently hzs \he address of
4051 N SOUTHPORT AVENUE UNIT 2 et
CHICAGO [City], [llinois 60613 {Zip C: de]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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curreny. However, if any check or other instrument received by Lender as payment under the Note or this
Securiy Istrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due unier “nv Note and this Security Instrument be made in one or more of the following forms, as
selected by- Leider: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check.previded any such check is drawn upon an institution whose deposits are insured by a
federal agency, ins.rxaentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemzu teceived by Lender when received at the location designated in the Note or at
such other location as .20 designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment o=-partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may Jccept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any nightr iicreunder or prejudice 10 its rights to refuse such payment or partial
payments in the future, but Lender i.nor-shligated to apply such payments-at the time such payments are
accepted. If each Periodic Payment is apriiel as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hela such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so with?s @ veasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not app lied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior #5 foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall 1<ite/e Borrower from making payments due under
the Note and this Security Instrument or performing the covruariz and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otberwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the-f.iiowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c} amounts due ,nder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becae due.” Any remaining amounts
shall be applied first to late charges, second to any other amounts due under is Sezurity Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Paymer: which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delin Juent.payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pay.nent received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymer. can be
paid in full. To the cxtent that any excess exists after the payment is applied to the full payment of or. or
" more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments stai;
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.* At origination o at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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du’ fo) any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shaii’tv{ai~h to Lender receipts evidencing such payment within such time period as Lender may require.
Boriow=:"¢ shligation to make such payments and to provide receipts shall for all purposes be deemed to
be a coveLani'ard agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Setior’ 9. If Borrower is obligated to pay Escrow Items direcdy, pursuant to a waiver, and
Borrower fails {6 piv.*he amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such aniount and Borrower shall then be obligated under Section- 9 to repay to Lender any such
amount. Lender may n'vok: the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15/and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requ’red under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified und’r R 3SPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall est'mat: the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of Yuv“ Fscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institutica whoyse deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lences iz institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the 1%un3 29 pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrowe( fo: bolding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, +[nle's Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. "n'2ss an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender sh=i not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in /wriiing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chaize, an zanual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lioder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of ‘Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bor ower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in 1o ncre than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenderchall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to m ke
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refury
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lieZ. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
moz o7 e actions set forth above in this Section 4.

Lemir=-may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting st ic used by Lender in connection with this Loan.

§. Property wsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurrd »gainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, hut not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall b( m7.ntined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lener requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's. choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conn(ctica with this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackin/, seiviess; or (b) a one-time charge for flood zone determination
and certification services and subsequeni c*’raes each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergeicy Management Agency in connection with the
review of any flood zone determination resulting fiez puebjection by Borrower.

If Borrower fails to maintain any of the coverazes d-scribed above, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense. [.eprer is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage :hall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the coutents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage \he.1 vas previously in effect. Borrower
ackniowledges that the cost of the insurance coverage so obtained might «izuificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by | nde. vader this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These/amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such miz.est, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be s abjest to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nane Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and ~crewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid pren iums wnd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Luds,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause 27.d
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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th{ excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secuior'Z.

Ir-Sowwver abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and relute ! matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cariier %a: offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin #hza the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otmerwise.-Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 101..0;%xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance yolicic; covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lende. may.nse the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Nole o7 this Security Instrument, whether or ot then due.

6. Occupancy. Borrower shall ofcupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the executior'~%-this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence foi at lezsi-ane year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal not e unreasonasbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's courr.

7. Preservation, Maintenance and Protection v& s Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Prcperiy fo deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propercy, Forrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing tn/valiie due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is net #>Goomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraticx or)damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of /the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hat'r-eated proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payricat.or in a series of
progress payments as the work is completed. If the insurance or condemnation proceed - are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 17 i has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender thall y.ve
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicatizn
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(2) Borrower fails to perform the covenants and agreements containied in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

- Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attoiiys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its.secar>d position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
enterizg t-2 Property to make repairs, change locks, replace or board up doors and windows, drain water
from piper, el'minate building or other code violations or dangerous conditions, and have utilities turned
on or off. Altarigh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duiy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized v.aczr this Section 9.

Any amouiss disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securit; Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall b pryable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymIf this Security Instrument is or. a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tils t7-ihe Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writiLg.

10. Mortgage Insurance. If Lende’ rer,uir-d Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requirea 10 ‘~2intain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by |_ender cases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Sorrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage lnsirane previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Iz.vrance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivaent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amour: of .he separately designated payments that
were due when the insurance coverage ceased to be in effect. ‘euder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Ip.urance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimateiy paid io.*='l, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Linder ‘an 00 longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for ti:>-peviod that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblaircd, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lendr. reruired Mortgage
Insurance &s a condition of making the Loan and Borrower was required to make se; »rately designated
payments toward the premijums for Mongage Insurance, Borrower shall pay the prer jums. required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, wti. Lender's
requirement for Mortgage Insurance ends in accordance with any wriften agreement between porrov:csand
Lender providing for such termination or until termination is required by Applicable Law. Nothir g in tis
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losszs it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. ’

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make. payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiurns paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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7b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mciwig> Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
me; ins.wde the right to receive certain disclosures, to request and obtain cancellation of the
Mortgag: In.urance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund ot ap; Morigage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assigor:zic of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is d»s7ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoraton puriod, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an oppor’unity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that suc!, inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single uiruisement or in a series of progress payments as the work is
completed. Unless an agreement is mao= i viting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not‘o( required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repai~’is ot economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applivd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pwd -« Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lois irvalue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secuitt; instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of .he Property in which the fair market
value of the Property immediately before the partial taking, destr_iion, of loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumer: iminediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othe.wise aszee in writing, the sums
secured by this Security Instrument shall be reduced by the amount or #e-Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secui o i nraediately before the
partial taking, destruction, or loss in value divided by (b) the fair market alue”of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall " paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wl.ich the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valur, cnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied t; the sams
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thoo the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damayes,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or. repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property' or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmeat, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Pro that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Toirower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or an; Saccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Siccrssor in Interest of Borrower or to refuse to extend. time for payment or otherwise modify
amortizatisn o° the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o= ar; Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includipg, rithout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interst-of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Seters. § lability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ~oligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrume-it bu; does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mo.tgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (v} is 110t personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender p=d any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to *ie/erms of this Security Lostrument or the Note without the
co-signer's consent.

Subject to the provisions of Section .8, ary-Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrur ent i) writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sezurity. Tnstrument.’ Borrower shall not be released from
Borrower's obligations and liability under this Security Ins.rument unless Lender agrees to such release in
writing. The covenants and agreements of this Secuniy instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender:

14. Loan Charges. Lender may charge Borrower fees for'sezvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest ir. the Property and rights under this
Security Instrument, including, but not limited to, attomneys' fees, p'cperty inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security instoument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of Luch fes: Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Jav'.

If the Loan is subject to a law which sets maximum loan charges, and that Liw ¥, finaily interpreted so
that the interest or other loan charges collected or to be collected in connection wit' the'Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nec.s ary 4o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excee ied permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducinz ihe principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces princpal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or ne. a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund maae %y
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising 0%c
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower int connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute cotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated noticc address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, :
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15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
.govezie by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblips ion. contained in this Security Instrument are subject to any requirements and limitations of
Applicabl¢ La'v. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be siien?; Gt such silence shall not be construed as a prohibition against agreement by contract. In
the event that ary rrovision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict'shail not affect other provisions of this Security Instrument ar the Note which can be
given effect without the eoaflicting provision,

As used in this Secwritv-Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words‘or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vers-, anv' (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowr< shill be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property vi - beneficlal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any leg:!.~r ¥eneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a'o/nd for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfe= o1 itle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inte1’st in he Property is sold or transferred (or if Borrower
is not a natural person and & beneficial interest in buirswer is sold or transferred) without Lender’s prior
written consent, Lender may require immediate paywer. 4 full of all sums secured by this Security
Instrument. However, this option shall not be exercise¢_ by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowe: nutice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securisy” imstrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ‘ay remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe: riseis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discoztinred at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 72 of this Security
Instrument; (b} such other period as Applicable Law might specify for the fermination’o! Botrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditois are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument-ad the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable aiornsye’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lende.’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender my
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There zlso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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r/qui’es in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviréd by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Boisov/or will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed uy th< Mote purchaser unless otherwise provided by the Note purchaser.

Neither Brrewer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan'-o¢ the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or.znas alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security-Zus.ument, until such Borrower or Lender has notified the other party (with such
notice given in compliance wir's i, requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonacle period after the giving of such motice to take corrective action. If
Applicable Law provides a time poriorl which must elapse before certain action can be taken, that time
period will be deemed to be reasonab’e fir rurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pricuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be diemed.:>-satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, puitr:ants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabia or/ioxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o2 f-imaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdicior. where the Property is located that
relate 1o health, safety or environmental protection; (¢} "Environmental Zicomup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; ard (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwiss *zizger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relez=.of ny Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Botrowe=shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any )'nyironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, Or r.(ease ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precudiy
two sentences shall not apply to the presence, use, or storage on the Property of small quantities o1
Hazardous Substarices that are generally recognized to be appropriate to normal residential uses and <0
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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}TON-UNIFORM COVENANTS. Borrower and Lender further.covexiant and agree as follows:

237 *axeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowex's ‘or:ach of any covenant or agreement in this Security Instrument (but not prior to
acceleration unrer Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the ~<tion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Bsrrower, by which the default must be cured; and (d) that failure to cure the
default on or before the 7t~ specified in the notice may result in acceleration of the sums secured by
this Security Instrument, <oreclnenre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of \be rizht to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-zzisace of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is Lot ~ured on or before the date specified in the notice, Lender at its
option may require immediate payrtent ir’ full of all sums secured .by this Security Instrument
without further demand and may forecl:s ~iiils Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred ' pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorr 3ys' fues and costs of title evidence,

23. Release. Upon payment of all sums secured vy ‘s Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation.c7ats: Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 0 2 i-d party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law, the Bor-uwer hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower providis Yender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender taay surchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insur; nce may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay,ayy' claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Porrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evillence hat
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender puivnzacs
insurance for the collaieral, Borrower will be responsible for the costs of that insurance, including inter.st
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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Y SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Secarity instrument and in any Rider executed by Borrower and recorded with it.

Witnesse.::

! 4

A /
i Ll~ /)“VI\Iv i (Seal)
% M!‘N DARCY ! -Borrower
(Seal)
-Borrower
(Seal) /X sed)
-Borrower -Bomrower
(Seal) (seal
-Borrower oroucr
(Seal) (sl
“Bormoer -Borrower

@, wvno o o
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STA1T OF ILLINOIS, COOK County ss:
VTgewAne E. foLo , a Notary Public in and for said county and
state do-Yerzuy certify that :

MARY KATH..Y'! DARCY

personally known to me to e the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in/perscn, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their frez a»d vobmtary act, for the uses and purposes therein set forth.

Given under my hand and offic al s.al, this 1st day of M3y, 2008
My Commission Expires: ’/é
Y (e
e~ s 14 ¥
OFFICIAL SEAL Nota;: Pubs /

STEWART R. POLO
Notary Public - State of llinois
My Commission Expires Feb 07,2011
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTA!ILE RATE RIDER is made thislst  day of May, 2008 ,
and is incorporated into and shaii b apemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumop:™) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rai2 Mor< (the "Note") to
ASTORTIA FEDERAL MORTGAGE CORP. ’

("Lender”) of the same date and covering the proerty described in the Security Instrument and located at:
4051 N SOUTHPORT AVENUE UNIT 2, CHICA0, ILLINOIS 60613

{Property Addres?)

THE NOTE PROVIDES FOR A CHANGE IN BOFAONER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RAT: CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER M!ISY PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemcats/uiar’s in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of5.250 %. The Wote ilso
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
June, 2011 , and the adjustable interest rate I will pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@;843R (00061.01  Form 3182 1/01 .
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Traisier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in te kroperty” means any legal or beneficial interest in the Property, including,
but not limited to,-Zue.e beneficial interests transferred in a bond for deed, contract for deed,
installment sales coriract or.escrow agreement, the intent of which is the transfer of title by
Borrower at a future date ‘0 a p wchaser.

If all or any part of \he Pronerty or any Interest in the Pro is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtei-comscnt, Lender may require immediate payment in full of all
sums secured by this Security Inst vm.nt. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applizsic Law.

If Lender exercises this option, Lender.chall sive Borrower notice of acceleration. The
notice shall provide a period of not less ‘aan 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sum: prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sccuriy Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes<o a. adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securit; Irstrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Coven.nt 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrover. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Troperty, including,
but not limited to, those beneficial interests transferred in a bond for die;-~ontract for deed,
installment sales contract or escrow agreement, the intent of which is tle transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or t2a ierzed (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold cr trezcferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised vy Lepcz
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this optica if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate.the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
t&at dtf;e risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

naer.

To the extent permitted by Applicable Law, Lender m:f' charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the lpromises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrawer notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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“sums seclucd by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this peri . Lender may invoke any remedies permitted by this Security Instrument
without further nouve 7~ demand on Borrower.

BY SIGNING BELOW, 2

orrower accepts and agrees to the terms and covenants contained in this
A g

Fixed/Adjustable Rate Rider. ,
Seal) (Seal)
-Borrow 1 -Borrower
(Seal) —_— (Seal)
-Borrower -Borrower
(Seal) PN (Seal)
-Borrower -Borrower
(Seal) ={Seal)
-Borrower -Bom wer
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CONDOMINIUM RIDER

THIS CONDOMINYUM RIDER is made this 1st day of May, 2008 ,
and is incorporated into and s%all e deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security .nstrument*) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Note to ASTOR.A JEDERAL MORTGAGE CORP.

(the
*Lender") of the same date and covering thi Property described in the Security Instrument and located at:
- 4051 N SOUTHPORT AVENUE UNIT 2, CLICACO, ILLINOIS 60613

[Property Ade'.ess]
The Property includes a unit in, together with an uruivied interest in the common elements of, a
condominium project known as: :
GRACELAND VILLAGE CONDOMINIUM :
(Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity +<mch acts for the Condominium
Project (the "Owners Association") holds title to property for the bonefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Axxociation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements 11ade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominjum Obligations. Borrower shall perform all of Borrower's obligations »uisr the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (f) Dec aratic n or
any other document which creates the Condominium Project; (ii) by-laws; (ili) code of regulativuis: aod
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmruts
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender wrives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaiiments for. property insurance on the Property; and (if) Borrower's obligation under Section
5 to maintain proper'y i.ustrance coverage on the Property is deemed satisfied to the extent that the
required coverage is proviued by the Owners Association policy.

What Lender requires as (: conc ition of this waiver can change during the term of the loan.

Borrower shall give Lend=r rompt notice of any lapse in required property insurance coverage
provided by the master or blanket poliry

In the event of a distribution of props.tv insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit'v “iv common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender .or apgiication to the sums seeured by the Security Instrument,
whether or not thea due, with the excess, if any, oaid tu Borrower.

C. Public Liability Insurance. Borrower shii *ike such actions as may be reasonable to insure that
the Owners Association maintains a public. liability i=sr:ance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or llair. for damages, direct or consequential,
payable to Borrower in connection with any condemnation or ot'.er taking of all or any part of the
Praperty, whether of the unit or of the common elements, or for.ar ;- conveyance in lie of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall b applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice <o I€uder and with Lender's
prior written consent, either partition or subdivide the Property or consent 12: (i’“the. abandonment or
termination of the Condominium Project, except for abandonment or termination re/tired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by cordemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the; provision is for
the express benefit of Lender; (iii) termination of professional management and assurpicd of
self-management of the Owners Association; or (iv) any action which would have the effect o1 rend-ring
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedes. If Borrower does not pay condominium dues and assessments when due, then Leruer
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

@ -BR (0008) Page 20t 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

— _(Seal)

-} orrewer

(Seal)
-Borrower

(Seal)

~Borrower

(Seal)

-Borrqwer

@o-sn (0008) Page 3 of 3

’\/ (Seal)

| 4 \
m!/hmm DARCY 0 “Borrawer

(Sea)

-Borrower

(Seal)

-Botrower

Z(Ceal)

-Borre wer
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Loan No. 770128248

LZNDER'S MORTGAGE RIDER

I FURTHER COVENANT, PROMISZ 47D AGREE WITH THE LENDER AS FOLLOWS:

1. Printed Note And Mortgage And This Ki fer; "Lender". This Rider changes, adds to, or delctes, certain
provisions of the printed Mortgage/Deed of Trust/S :curit; Deed ("Mortgage” or "Security Instrument”). [ agree
that the Note referred to in this Mortgage, including-the-iider to such Note (collectively, the "Note"), and this
Rider, are all part of the Mortgage. Whenever the Morigzge differs or conflicts with this Rider, this Rider will
control. The term "Lender” includes any owner and/or holde:5f <lic Mortgage. This Mortgage and Rider cannot
be changed, altered, modified, waived or terminated orally.

2. Borrower's Defaults. Sections 19 and 22 of the Mortgage are Gcteted. _Anv reference to Section 22 of the
Mortgage is changed to refer to this Section 2, IfI fail to keep any of the pro nises .n~de by me in this Mortgage or
in the Note which it secures, Lender may accelerate the normal maturity of ‘e Toan and require that I pay
immediately any and all sums I owe to Lender (called "Immediate Payment In Full'.

Lender may also invoke any other remedics permitted by law, the Mortgage, th Mate; and/or any other
document I give in connection with the Loan, including the power of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my remaining rights in the Ficperty.and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender may, among other things, increase my interes® rat by
five (5) per cent per year as provided in the Note, and bring a lawsuit to take away all of my remaining rights jr the
Property and to have the Property sold. At this sale Lender or another person may acquire the Property. Ths is
known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, Lender will have the right to collect ali
costs allowed by law, and other reasonable costs, expenses and attomey's fees. If Lender has required immediate
payment in full, [ understand that I have no right to have enforcement of the Mortgage discontinued.

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described in Section
15 of the Mortgage, a notice that states (i) the promise or agreement that I failed to keep or the default that has
occurred, (ii) the action that I must take to comect the default; (iii) a date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if T do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosurc and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that I did
keep my promises and agreements under the Note and Mortgage, and to present any other defenses that 1 may
have.

Pagelof3 ' MTGRIE!
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3. Fareclosure Search; Receiver, Foreclosure and Sale. If I do not keep a promise and/or agreement 1 have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
atviney for collection, I give Lender the right to have a receiver appointed without giving notice to me and
whethe: or not the value of the Property is worth more than the amount I owe on the Mortgage or this Rider. 1
will pay th. Lender reasonsable rent from the date any judgement of foreclosure is entered for as long as [ occupy
the Proper'y, ®at this does not give me the right to occupy the Property. If there is a foreclosure and sale, I agree
that all of the'Proerty or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the [/~=der requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate, Payment In Full during eny default regardless of any prior forbearance. If suit is
brought to collect any amoar? aue to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attomey's fees. Furthermore/1f I'ym in default, I promise to pay all costs of collection including reasonable
attorney fees, whether or not a lawsrit iz-commenced as part of the collection process. Costs shall include the cost
of a foreclosure search, My obligation 7 n=v attorney fees and collection and court costs will survive my default
or the termination of the Note, this Monzass < any other document I sign in connection with this loan, or the
repayment of the Loan.

4. Forfeiture. Anything in the seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immediate payment in full and/or ¢/forr ¢ any and all of its rights if any such civil or criminal
action or proceeding for forfeiture is begun and prior to the ¢atrvof such final and binding court ruling.

5. Authorizatlon, If the Mortgagor is a corporation, the exccutior of ‘nis Mortgage has been duly authorized by
its Board of Directors. 1f the Mortgagor is a partnership, limited yart iesship, limited liability company, limited
liability partnership or other entity, the execution of this Mortgage nas been Zuly authorized and consented to in
accordance with the partnership agreement, operating agreement, or other ap licabie organizational document.

6. Miscellaneous Proceeds. The fourth and fifth paragraphs of Section 11 of the Jaorigage are superseded by the
provisions of this Section. If all or if only a part of the Property is taken, destroy:d o reduced in value, the
proceeds will be used to reduce the sums secured, If any of the proceeds remain after the ; mount 1 owe to Lender
has been paid in full, the remaining proceeds will be paid to me. I will give Lender any and al’ assignments and
other instruments required by Lender for the purpose of assigning the award or awards to the Lend:r fres of any
other right or claim of any kind or nature. If for a time afler any property is taken the agency or aus oriy ielays
making payment but instead pays interest, I will pay Lender the difference between the interest Lender receres
and the interest I would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanding, Lender, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete payments until Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest on unapplied funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Lender's
right, title and interest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iii) the Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owncr; buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which cvent all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who buys.any or all of Lender's rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the epplicable terms and conditions of the Note or the
Montgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that cffect, in which event
such provision will be in full force and effect.

Page2of3 MTGRIE2
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9, Piatal Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of
my rightt to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Sesdor 2 herein, or until 1 abandon the Property, I have the right to collect and keep those rental payments
as they becoius /fue. I will not collect more than one (1) month's rent in advance without the Lender's written
consent. I have 7ot piven any of my rights to reatal payments from the Property to anyone ¢lse, and I will not do
so without Lender'. cciasent in writing, If Lender requires Immediate Payment In Full under Section 2 herein, or if
I abandon the Property, ther-!.ender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) Collect \heieiai payments including overdue rental payments, directly from the tenants; (B)
enter on and take passession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. I
agree that if Lender notifies the {'nants that Lender has the right to collect rental payments directly from the
tenants under this Section 9 the tenants (aay make those rental payments to Lender without having to ask whether I
have failed to keep my promiscs and agreme uts under this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosure and sale I will pay to Jou i reasonable rent from the date the judgment is entered for as
long as I occupy the Property. However, this does Zot ive me the right to occupy the Property. All rental
payments collected by Lender or by a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collecting the rental payments and of -.1enaging the Property. The balance, if any, will be
used to reduce the amount that I owe to Lender under the No'e #:d under this Mortgage. The costs of managing
the Property may include receiver's fees, reasonable attomey's feds, ».d“ae cost of any necessary bonds, Lender
and the receiver will be obligated to account only for those rental payn_ents that they actually receive.

10. Effect of this Rider. Nothing contained in this Rider shall be construed as depriving Lender of any right or
advantage available under the Note, Mortgage, or any of the other loan documens, ~z-under any applicable law,
rule or regulation, but any provision in this document differing from the Note, Mortyage. <ther loan documents or
any law, rule or regulation shall be construed as conferring additional, and not substitute, £i5-i-and advantages. If
I fail to comply with the promises and agreements I have made in this Rider, you, the Lender, car/acclare a default
and avail yoursclf of all of the rights and remedies set forth in any of the loan documents.

%Y‘ SIGNING BELOW, ) accept and agree to thgprdiﬁises and agreements contained in this Rider.

05/01/2008

05012008

05/01/2008

05/01/2008
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STREET ADDRESS: 4051Lg MTQ!E AE L‘g !A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-315-068-1010

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 4051-2 IN THE GRACELAND VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WESTERLY OF CLARK STREET AND SOUTHERLY OF
BELLE PLAINE AVENUE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SOUTHPORT AVENUE 415.7 FEET NORTH OF THE NORTH
LINE OF IRVING PARK BOULEVARD; THENCE RUNNING NORTH ALONG THE EAST LINE OF SOUTHPORT
AVENUE 184.71 YEET TO THE SOUTHERLY LINE OF BELLE PLAINE AVENUE; THENCE EAST ON A LINE
COINCIDENT WITHY. THE SOUTHERLY LINE OF BELLE PLAINE AVENUE, SAID LINE FORMING AN ANGLE OF
89 DEGREES 48 MINUTES WITH THE EAST LINE OF SAID SOUTHPORT AVENUE, A DISTANCE OF 8.7
FEET; THENCE NORTHFASTERLY ALONG THE SOUTHERLY LINE OF BELLE PLAINE AVENUE 56.1 FEET
MORE OR LESS TO A’ DCTWT ON THE SOUTHERLY LINE OF SAID BELLE PLAINE AVENUE 100 FEET
DISTANT FROM THE WEST ILiNE OF NORTH CLARK STREET; THENCE SOUTHEASTERLY ALONG A LINE
DRAWN PARALLEL TO AND 140 FEET DISTANT FROM THE WEST LINE OF SAID NORTH CLARK STREET
100.47 FEET; THENCE SOUIH ALONG A LINE DRAWN PARALLEL TO AND 100 FEET DISTANT FROM THE
EAST LINE OF SOUTHPORT AVENJE 114.65 FEET THENCE WEST ALONG A LINE DRAWN AT RIGHT ANGLES
TO THE EAST LINE OF SAID SOUTHPCx1\ AVENUE, A DISTANCE OF 100 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLIKNOIS;

WHICH SURVEY IS ATTACHED AS AN EXhILTT TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 2,
2002 AS DOCUMENT NUMBER 0020505741, A5 AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PECENTAGE INTEREST IN THE CONMON.ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-’2, AS DELINEATED ON THE SURVEY
ATTACHED TO DECLARATION OF CONDOMINIUM AFORESAID.

CLEGALD



