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This instrument was prepared by:
ALICJA BUJAK

«7lLll.West.Foster. Avenue,. Chicaga,.. Il

60656
MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
(Sceurity for Construction Loan Agreement)
in* ‘ment™) s ms . 9TH MAY, 2008
" between the Mortgagor/Gramon, . SALVADOR, CARRTLEO 455 MRRERIX BxRRI L0 WosmamD:
AND WIEE e ereesssesesssseensn g et ns st s b e rer s e e b e e e sm e e s eneneneny
whose address is .432.7..W..PARKER AVE... CILLCAGO . TL 00639 e
(herein “Borrower”), and the Mortgagee, .. LIBERT%. . BANK FOR SAVINGS . i,
......... v @ ....COrPOraticP............ organized and existing under the laws of
me...s.tate...ggéﬁéliMQiS ........... whose address is ...7« %1 _West Foster Avenue, Chicago,
TALINOES .. 006030, e e e eip *Lender”).
WHEREAS, Borrower is indebted to Lender in the principal suin. of ONEHUNDREDNTNkng){‘C)
THOUSAND AND 00/100. ($196,000.00) ... . /o ... Dollars, which indebtedness is
evidenced by Borrower's note dated MAY..94..2008 . ... e, (herein “Note™), providing for
monthly installments of principal and interest, with the balance of the inde%tedness, if not sooner paid, due and
payable on JUNE 1, 2018 ... :

To SecuRE TO LENDER (a) the repayment of the indebtedness evidenced by-«he Note, with interest thereon, and
all renewals; extensions and modifications thereof: (b) the repayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Advan<#s”); (c¢) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreem nt etween Lender and
Borrower dated ...........N(A ¢ e if any, as provided in paragraph 25 heicof; {£) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of <his Tnstrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, convey and assign to Lender [the leaseholﬁ:l/zstate pursuant to a lease (herein “ground leuse™) dated

.................................................. BEIWEEN ... e

et e s es s e AR et e benen b e st et e s st e e eeseesesteneeeeeeneeneersenan and o NLA
........................................................................................................... recorded in .. NJA
............................................................. DA s eaer ettt ne e
.......................................................................................................................... in and t0*] the following described prop-
erty located in .COOK . oo State of lllinois:

* Delete bracketed material if not completed.

LOTS 25 AND 26 IN BLOCK 3 IN DEMAREST AND KAMERLING'S GRAND AVE SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. p

PIN NUMBER: 16-03-226-021-0000

e
COMMONLY KNOWN AS: 1301-1311 N. KEELER AVE, CHICAGO, IL 60639

;
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ToGETHER with all buildings, improvements, and tenements now or hereafter e‘ected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easemeris. rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water steck appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building mztenals, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be tued in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and

: all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property”.

Borrower covenaats that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.

Form 4014 (page 2 of 8 pages)
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. ‘Bomrower shall prompdy pay whea due the principal of aad isierest on the indchbiedness
evidenced by the Now, axy prepayment and lase charges provided i the Noic sad sl ather sums socwred by this lastrement.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or 10 3 writica waiver by Leader, Borsower shall
mnm«uummwﬁqummaumumwummmimw
Le-d«).-duthpddiufuu.uua(M&‘M')qudumnhd(u)ﬁemmdmmudmmd
MMuybeleviedu&em.(b)umwmlm.(c)ummmhinuddam
mmmmuwmmmum-mwmmnmsmu)hmy
m-h-luullmfnrmhunu:.ifuy.uu(c)lﬁmbunmumblulmluy.uhuw
klu.dumnuﬂymhﬂllndfnnMbh”lﬂuunwdwﬂ“dm&mmﬁ
A-yvdmbyw«dnmmulonmmuﬂngm&d”hﬂmhlﬂtn&%uwﬁuw
sotice in writiag 0 Borrower. Muy“zmumukﬂ«.humuﬂwmhmmmm
Muwhmﬂmummwmummmumum’.
interests { hercin “Other Imposicions™), uumwnmmm.mmmmn.ww»um
by Borrower im 3 kump sum of in periodic inctallments, st Lender’s option.

‘The Funds shall be held in an instizution(s) the deposits of of which are intured or guarasteed by a Federal or state agency
(including Lender if Lender is such sa instisstion ). Lender shall apply the Fuads ©0 pay said raics, scats, tazcs, 85CSSments, insurance peemiums
and Other Impositions 90 loag as Borrower is aot in becach of any oc agr of B ia this 1 Lender thall make no

Mhnwwwmwﬁmldyiuﬂmwhmmwmﬁﬂmmmuuleulnkrpays
Botrower isterest, carnings o¢ profits on the Feads and applicable law permits Lender 10 make such 3 charge. Borrower and Leader may agree in
vﬁ"uuteﬁuofmduormilmmlmumFuthpﬁbm.mmwmmimM
'apli.\blelavmuimhmw.unimotwoiuwuﬂ.mmmhmw»mmwmuﬁquMdoc
Fuula. mmmbm.MMuMMdethMWMMMMw
the Fads and the purpose for which each debic 10 the Funds was made. The Funds ase pledged as sdditional secutity for the sums secared by this
Instruw .ot

lfckr.mr,ohheFuud:mbylzad«aimdudﬁemdmmgwmﬂm&mw.mmwum
10 provide fou 4'g-)‘cuohmuudmmmmhwnummnmmmlmumﬁlum
excess shall be et dix | +> Bommower oa the next moathly iastallment orinstallments of Funds due. If st any time the smount of the Fuads held by
Lendenhlbelemun»,lmuudewdmbyuldannywwwmmmmmmmm
mumuw,,m«e.muuynmmmmumqumwmwmm
from Leader 0 Borrowes 1 2csting payment thereol,

Upoa Borrower's breach of 1 4y oo ren~«t or agr of B in this 1 Lender may apply, in any amount and in aay order as
Leader shall determine in Leaders cuie sncarction, sny Fuads held by Lender ot the time of application (i) 10 pay rates, reats, taxes, amessments.
insurance premivass and Ocher lmposiions wh_l. are aow or will hereafter become due, or (i) as a credi against sums socured by this lastrument.
Upoupy.eui-!ulohlluuuamdl/&ilMMMMMM&I«MWM&UWM.

3. APPLICATION OF PAYMENTS. Uﬂaw‘hhkhvplwi‘ummwywnu&wdbyhdufmmm&eNou
or this Iastremcat shall be applicd by Lender i 2 w7insiag order of priority: (i) amouats payable o Leader by Borrower under paragraph 2
bereof, (i) imterest payable oa the Note: (i) priacip 1 of ‘a "<ow; (iv) interest payable on sdvances made pursuant 10 parsgraph 8 hereof. (v)
pﬁldpdo‘ldvm-uepumnuww:mphlhuw’.f:i:humwyableoauyFmmeide‘Mi’mthumme
Advance is oustanding, Lender may apply payments recciv d amos# the amounis of interest payable on the Future Advances in such order a3
Lender, in Leader's sole discretion, may determing; (vid) priacip 4 of a1y Future Advance, provided that if moee than oac Future Advance is
outstandiag, Leader may apply payments received among the prin ipal balances of the Future Advances in such order as Lender, in Leader's sole
discretion, may deicrmine; and (viii) any other sums secred by this Fistrument im such order as Leader, at Leader’s option, may determine:
provided, however, that Lender may, at Leader's option, apply any sums 2+ ak’c pursuant 10 paragraph § hereof peior 10 iaterest on and principal
of the Note. but such application shall mot otherwise affect the order of pric ity 7. aoplication speciicd ia this paragraph 3.

4 CHARGES; LIENS. Borrower shall pay all water and sewer rales, rents, taxes, 27,5 aemts, premiums, and Other Impositions anribstable to
the Property at Leader's option in the manacr provided wades paragraph 2 hereof or. £ & ( paid in such manncr, by Borower making peyment,
when due, directly 10 the payes thereof, of in such other masner as Leader may designaic 2 = atiag. B shall prompdy furaish w0 Lender alf
notices of amouats duc under this paragraph 4, and in the event B shall make pay dirauy. & shall prompely furnish to Lender
receipts evidenciag such paymeats. Borrower shall prompdly discharge any lica which has, or o 1y haw, priocity over or equality with, the lien of
this lsirument, and Borrower shall pay. whea due, the claims of all persons supplyiag labor o¢ :==ter iis 1 of in coanection with the Property.
wmw«smmMl«mmuub-uyhm»ummoummum.

5. HAZARD INSURANCE. Borrower shall keep the impr now existing or hereafier erecicd on ¢ Prr perty iasured by carmiers at all
dmwmummmbyhmwvﬁ&m‘mdedw'.mb-;—daﬁeﬂuu&mullia.
Iiahﬂitiaudcouhpduul.ndet(ud.i’ﬁmiuaMumm)ﬂm&emdirﬁmaﬂhm
periods as Leader shall require. Mlmmummmuuﬂuwmhm”mmephf
hereof, or by Borrower making payment, when due, direcdy 10 the carmicr, of in such other manacr as Leader may deegnate - ridiag.

AllmpoliduudmmwmﬂbehnmebkaaMMhddeawuﬂuxdo'pi"ﬁmof
and in form acceptable 10 Lender. Lender shall have the right 10 hold the policies, and Borrower shall prompuy fecaish 10 Lend - & Ccaewal
notices and all receipts of paid premiums. At Seast thirty days prior 10 the expiration dase of a policy, Borrower shall deliver 10 Lends” a 7:newal
policy in form satisfactory o Lender. If this [ is on a leaschold, B shall furnich Leader s duplicate of all policies, remev .t rsucss,
mnlpoliniuandm:ipuofpaidm-ﬁnuu:byﬁnudmemummmmuwfuymbewwmw Lender

1n the event of locs, B shall give i diate writicn motice 10 the insurance carrier and 0 Lender. Borrower hereby autharizes a4
cmpowml.c-dcrunwmey-in-fmrotBomahmhpwfdhumldinﬂudmpmnkeuydﬁnummpouda.»wuin
and prosecute any action arising from such insurance policies, 1o collect aad receive insurance proceeds, and w dedudt therefrom Lender's expenses
i d in the collection of such p ds; provided b . that sothing incd in this parsgraph § shall require Lender 1o incur aay expense
or take any action heceunder. Borrower further authorizes Lender, at Leader's option, () 10 bold the balance of such proceeds 10 be used o
reimburse Borrower for the cost of reconstruction or repair of the Property or () 10 apply the balance of such p ds 1 the pay of the sums

d by this | hether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, 1o the rights of
the lessor under the ground lease if this Instrument is oa a leasehold).

lfll\einsunmpmceedumhc!dbybendatominbuu!armf«dwmoﬁuwmb-udnpdoﬂhe?mmy.mPmpenynullbe

d 10 the equivalent of its original condition of such other condilion as Leader may approve in writing. Leader may, st Lendes’s option,
dition disb of said p ds on Lender's approval of such plans and specifications of an archi sl w0 Lender, s
coet esti chitect's certificates, waivers of licns, sworn statements of mechanics aad maicrialmen aad such other evidence of costs, peroentage
Nction of i pplication of pay and satisfaction of licas as Lender may reasoaably require. If the insurance procecds are
pplied 10 the pay of the sums d by this | any such application of p ds so principal thall aot extend or postpome the due
dates of the hiy install ferred 10 in paragraphs | and 2 hereof o change the of such install If the Propesy is sold
p«mmlopuuuphuheuofo(ifl.endeucquimdtkwlhetha!y.l.:adeuhallunlﬂonhcrizhuilkmdiﬂuuofﬂomham‘llo
anyi policies and d premi h and in aad 10 the p d lting from any d w the Propesty prios w0 such sale or
acquisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit wasie or permit impairment o1
deterioration of the Property. (b ) shall not abandoa the Property, (<) shall ressore or repair promptly and in 8 pood and workmanlike manncr all
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«mm«umnuwdhwmaummummwhmhumdm
damage, injury o loss thereto, whether of aot lasurance procceds are available 10 cover in whole or i part the ooets of sach restoration or repair,
(d) thep&hw.-hdmhpn'umu mmmmmmummmmm

qumaunhlbevdwdbylmduhvﬂﬁn;,(z)mngumlyemuuduhuhmmhambmud-nmk
md(l-)Ma«mhm»mammm&mamww@whmmmm«m
MDM&M.MMMMWC&MN«W“W«. Neither Borrower aor say tenant or other person
MMM«Mmem«MMMMMMCWMWMu
appliance in or os the Property except whea incident 10 the repl of fixtures, equipment, machinery and appliances with items of like kind.

ummso‘.Mm(i)mmmummaumm(i)mmhmmm
»mammwmmummadmmwwmnuumxmummum
Imewm.(ﬁ)mmmm»m«mummmmmmmummlmaa-iﬁ.u.my
dayul\etnchopdonbecomaucm'uble.(iv)mﬂdnhn&nvm«nmﬁmuumdumwfnymmhp
mummwmmmmumwbyuu«.mnpumicw«uhmmmamw»muuw
mhmamﬁumm(v)mmﬁqaysmmmwu«ummummmmm
and deliver 10 Leader the lessor's estoppel certificate quired d der, if any. B hereby expressly fers and assigns 10 Leader the
bmﬂldulmmuiudhthemﬁkmwbcﬂuamwdnmamuvﬁhmehnimLend«ﬁ-llhawnolinbi&ywich
fespect 10 such covenants nor any other covenants contained in the ground lease.

B thall not der the leasehold estate and i hercin yed nor inate or cancel the ground lease creating s2id estate
mmmmmnmmmmmorw«.nm«mwmum Botrower coveasats and
weesdmmmn-o(bumetgeronhemndhgmd&ehuhoﬂmumuw.wkhﬂnf«mmbyumnd
-euebymmofmdleudnldmtconaidfeemtc.ot-ypmoreium.mmiuimmmoamhip.unle-underdunmtin
ti? 00 such mesger; if Borrower shall acquire such fee estate, thea this [ shall simult ly and without further action be spread so
A0 0 ame 4 lien oa such fee estate.

7. USTLETROPERTY. Ummmw:mhbkhwm-halmdqhuMIMhmmMmmmh
the use for whiv ) 9% or any part of the Property was insended at she time this I was d. B shall not initiate or acquiesce in a
whurm'deummmmmm

& PROTECTIOf OF LFNDER'S SECURITY. If Borrower fails 1o pesform mmnumwmhﬁlmm«ihw
Aaionapumdk‘:;mweedwhhdm(kMmﬁ%w&h&mdhﬁuﬁa&.hduﬁu.hmﬁmﬂneﬁml
domain, imsolvency, code er.orc>ment, or Ty or p dings i ';-mmmummm.uummmy
mhuchnppunmdi‘mumhmmuhMMMWadmmmmiiunkamm\hm
induding.bumw».(ij&demi@q(i)mm&ehwumhmﬁg(ﬁ)mdﬁm
insurance a5 provided in paragraph § nuot.nd(iv)iﬂhhl-u-emionlluxmld.uu&eofuyopﬁonommmd&pwnd
Ieueonbehl(o(lomwamdduenrhgofnydefnullofhnnminthemmdmndiﬁomoﬂhemndm

Any amounts disbursed by Lender pusus . s this paragraph 8, with interest thy shall b additional indebtedness of B
secured by this Instrument. Unleul!ono-erndwurmn“mdmwlmhﬂkhmydwmmm
dnnbwinuuﬁ\mdndauddkbmemm;;d,memuhcheNoeulwcouedonﬁomBonmoﬁnumnMnnmbe
mnmrytolpplhblehw.hwhmud:mmmhrhmmm&ghmmeMuyhemﬂeudﬁomﬂomumder
applicable law. lomverheutycommudlmlhn'&‘mbeuhogabdhtheﬁndmmomeuoﬁerﬁmdbdumin
whole or ia part, by the indebtedness secured hereby. Nuhhtmhmkmmphlmﬂmmln&fnﬁwnymuuhnny
action hereuader.

9. INSPECTION. Lender may make of cause w0 be made seasomaine atries upon and inspections of the Property.

16. BOOKS AND RECORDS. Borrower shall keep and maintain a1 all um s at Borrower's address siated below, or such other place as Lender
may approve in writing, iplete and books of udmdxu&quunouﬂeumeafylhemluofmmdm
hvpmyndmpisounwﬂmnmmlemsmdmhuisu—uswhidn!nuhm.Sndubooh.mds.mluumduhcr
hnmmmunbmnmmmmmmnmmmmr;m. Upon Leader's request, Borrower shall furish 0
Lender.-ﬁbhouhmdndnqumnmnnmdofcﬂﬁulmrofﬂmm.o’Amwnheel.lmienuotioomendwor
the Property and a stas of ch in Rnancial position, cach in b mm.mwmmrmmmwn

mdcpendeuouﬁledwbﬁcmut;m. m’mmmmmmhmwu-mmm-m
mmmnmwmumm.mwm.mmumdmuw,mr«mmmmm
dnlemaphﬁondm.dnmtpaynbkmddnmpﬁd.

11. CONDEMNATION. Borrower shall prompdy notify Leader of any action or p ding relating o any ~ond ion o¢ other taking,
hether direct or dadirect, of the Property orpmdumﬂmdlum«:haﬂnppeuiamdmuywzmumm
otherwise directed by Leader in writing. Borrower authorizes Leader, at Lender's option, as attomey-in-fact for Enn weer, ©0 commence, appear in
mdpmueme.‘nladeﬁotnommmnyneﬁonorpumdingnhﬁnuomymdcmﬁonwmanthgr’dxI‘mpmy.wk(bct
Mu%ﬂnm«mnydﬁmhmmmm&uamm Th( procex is of any award,
pay or claim for d direct or "hm%mm&numwm\ﬁv,oo&inaddn
Pmpdv.umwufummiahotm-nha:byldgnednnndmnbemiluuadadjw,m‘skmml
is on 2 leasehold, %0 the rights of lessor under the ground lease.

Borrower authorizes Lender 1o apply such awards, P ds or damages, after the deduction of Lender's inuved i= the
eollea‘mofudnmnn.uLendcr'xoption.lomtomiononepniroﬂhehommuumddnmmmbythklmvumg
vhcﬂmanotdudue,indneoderohppﬁadonmfmdﬁammph)heteof.vi(hthebahnm.ifny.!onotma. Unless Borrowy: and
Lendaodwuineweeinw:idn;.uyappﬁudoaofpmeeedsbpbdpdmnmuwnd«m&edudnnof&emdﬂyim:ﬂmc
referred 10 in paragraphs | and 2 hereof or change the of such install B agrees 00 execute such further evidence of
assignment of any awards, proceeds, damages or claims arising ia jon with such cond: ion or taking as Lender may require.

' 12 BORROWER AND LIEN NOT RELEASED. From time 10 &me, Lender may, at Lender's option, without giving notice 10 or obtaining the

consent of B , B s orasiguofof-yjuniorﬁmhold«otgummvimmlﬂi!yonLGdef':pmmd
notwithstanding Borrower's breach of any or ag of B in this L, extend the time for paymest of said indebledness
or any part thereof, reduce the payments theteon, relesse anyone lisble on any of said indebted 3, B00EPt & | note of motes therefor, modify
the terms and time of p of said indebted release from the lien of this Instrument any part of the Property, take or refease other or
lddiﬁoudmity,mnv:yanypmoﬂhcPmpmy.mnsmw-ympofphnoflhePmpu(y.mmenlnd\emduduywjoinin
any ion or subordination ag: nndagneinwﬁn‘n;wihnonomnomdify(hcmeofiumwpeﬁodofmﬁononhem
or change the of the hly instaflments payable th d Anynahuukmby‘hnduwmmbdnu-ofmhpumphn
shall not affecr the obligation of B or B s or astigns 10 pay the sums secured by this Instrement and 10 observe the
ts of B i ‘mﬁlﬂmnﬂwdn’mdmymmumuwpamedyprmdw
indebhdnenmudb«tby.lodthlﬂuﬁl‘@dlbelitﬂ«pibf’l’ﬁ&ﬂh@fﬂlheProvcﬂy. Borrower shal! pey Lender a reasonable service
charge, topether with such title premi and y's fees as may be incurred at Leader's option, for any such action if taken at
Bofrower's request.
13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shail 0ot be & waiver of or preclude the exercise of any right or remedy. ‘The acoeptance by Lender of payment of any
wmuwredbymklmuumenlaneubedueduuorwdnpaymemmao(be-nimofl.ender‘uiduu&hunq&emmp-ynemvben
due of all other suma 30 secured ot 10 doclare a default for failure 10 make prompt pay The p of i or the pay of taxes
ofodauliemofdwgabyundenhnlmhnwﬁmoflcmd‘htum-nmemlmdwduh&mwbytmlment.
nor shall Lender's receipt of any awards, p ds or damages wader paragraphs 5 and 11 hereof operate 10 cure or waive Bomower's default in
payment of sums secured by this [nstrument.
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14 ESTOPPEL CERTIFICATE. Borrower shall within ten days of a writien sequcst from Lender furnish Leades with a writica stascmeat, duly
scknowledped, sctiing forth the sems secured by this Iastrument and say sight of sct-off, counserclaim or other defense which exises agsinet such
swms and the obligations of this lastrument.

15, UNIFORM COMMERCIAL OODE SECURITY ACREEMENT. This lastrement is inscaded 10 be a socwrity agreement pursusat 0 the
Usiform Commercial Code for any of the items specified above as pert of the Property which, wader applicsble law, may be swbjoct 0 a security
interest pursuant 00 the Uniform Commercial Code, sad Borrower hereby grants Leader a seowrity interest is said isems. Sorvower sgrecs that
Leader may fle this Instrament, or a reproduction sheeeof, in the real estase rooonds o other appropriaie index, as o finsaciag stascascat for any of
the iess specified above as part of the Property. Any seproduction of this lastrument o of any other security agrecment or Ssancing statcmeat
shall be sufficient a3 2 Knanciag siatement. In addition, Borrower agrocs 10 exccutc and deliver 0 Lender, apon Leader’s requent, any fnancing
statements, 8¢ well as extensions, reacwals and amendments thereol, aad seproductions of this lastrument in such form as Leader may require 0
perfoct & security interest wich sespect 1o 1aid iteme. Borsower shall pay all costs of fling such Sasncing statements and any extensions, renewals,
amendments and releases thereol, and shall pay all ble costs aad exp of any rocord scarches for Ssancing staicmcats Leader may
reasomably require. Wichout the peior writica comsent of Leader, Borrower shall not creste of suffcr 10 be creatod pursaant s the Usiform
wmme&ummuuﬂu—.mwumm Upoa Borrowers beeach of any covemant
or of B ined in this I including the covenants 10 pay whea due all sums sccurod by this Instrament, Leader shall
have the remodics of a sooured party wader the Uniform Commercial Code aad, at Leader's option, may aleo invoke the remedics provided in
paragraph 17 of chis Instrumeat as 10 such iems. Jo encrcising any of said remedies, Londer may procoed agsinst the icms of seal property and
any kems of persoas] property specified above & past of the Property scpasraiely oc ogether sad la any order whatsocver, without in any way
affecting the availability of Lesder’s remedics under the Uniform Commercial Code or of the remedies provided in parsgraph 27 of this Instrument.

16 LEASES OF THE PROPERTY. As uscd i this pasagraph 16, the word “lease™ shall mean “sublease™ if this Instrument i oa a leasehold. .
Borrower shall comply with and observe Borrower's obligatioas as landiord wader all leases of the Propesty oc any past thereof. Borrower will not
lear any portion of the Property for non-resideatial wec except with the prior writicn approval of Lender. Bosrower, at Leader's request, shall
f. enisk Leader with execwted copics of all leases now existing or hereafter made of all or aay part of the Propesty, and all leases now or hercafter
enteicd ‘sto will be in form and ssbetance subject 10 the approval of Leader. Al leases of the Property shall specifically provide that such leases
are s cordinate (0 this Instrument; that the tenant atioms 10 Leader, such atiomment 10 be efiective upon Leader’s acquisition of title to the
Propert;, thy the tenant agrees 10 execute such further evidences of atiomment as Leader may from time 10 time sequest; that the stiorament of the
w®oant shall »oc Us terminated by foreclosure; and that Lender may, st Leader's option, sccept or reject such atiormments. Borower shall not,
without Le-d°r's ariven consent, exccme, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of all
o any part of the £17r :ty providiag for 8 serm of three years or more, permit ea assigament or sublease of such & lease without Leaders written
consent, of Fequen <7 ~Lmeo’ 10 the subordination of any lease of afl or asy purt of the Property 0 any lica subordinase w0 this Instrument. If
Borrower bocomes aware 4/ amy teaant proposes 10 4o, or is doiag, sny act e thing which may give risc 10 any right of sct-off against reat,
Bocrower chall (i) take such Ae~- as chall be seaonably calculated 16 prevent the accrual of aay right 0 8 set-off aguinet sent, (i) notify Lender
thereol and of the amow.> .« said ses-offs, and (i) wichin ten days afier such accrual, reimburse the teasnt who shall have soquired such right w0
set-off or take such other steps as 7'all | Mmdmududwuume&nmw&hnmwhunm
without set-off or deduction.

Upoa Leader's request, Borsower shall 2 sign 10 Leader, by writica instrement satisfactory to Lender, all leases mow existing oc hereaficr made
of all or any part of the Property and alf sec. ity deposits made by icaants in coanection with such leases of the Property. Upon assignment by
Borrower (0 Lender of any leases of the Property, end v shall have all of the rights aad powers poscessed by Borrower prior 40 such asignment
and Lender shall have the right t0 modify, extend > o onte such existing leases and 9 execute aew leases, in Leader's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided . - Instrument is distinct and cumslative to all other sights or remedies under this
Iastrument or afforded by law or equity, and may be excrcisc . atly, indepeadeady, or successively, in amy order whatsocver.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVEN Y. lf!onmshﬂvoluuﬂyﬂupmudeﬂhﬁduﬂ!ukmm
Aa.uudhnyh-mnwbeuaded.audauyvﬂnuwh‘uﬂm fating 0 b picy Y,
or wader any state bankrupicy or imsolw .y ct, or fle an amswer in an invol! di A
Mmyuhhmyum&hwlmwnﬂuobmamu4u'4yofmmhw¢ul‘oﬂhmmm

quidation of B er, of if B shall be adjudged a bankrot e 1" a trustoe or recciver shall be appoineed for B or
lomveﬂpmpeny oclﬁel’wihnbeooaeubpabﬁewmduf«’d uhwmnu-ﬂ-rmmwufhm
shall make am assignment for the bemekit of Borrower’s creditors, or if there is an attach”est’ exscution or other judicial seizure of any portion of
Borrower’s ascets and such seizwre is not discharged within ten days, thea Lender may, at 1~ Zcr's option, declase afl of the sums secured by this
Iastrument 1o be immodiately due and payable withowt peior sotice 10 Borrower, and Lender may i sc say remedies permitied by paragraph 27
of this Iastrumeat. Any attorncy’s fees and other expeases incurred by Lender im conmection w th Bor.ower's bankrupicy or anmy of the other
aforesaid events shall be addicional indebiedness of Borrower secured by this Iastrumeat pursuast i~ par graph § hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUME YHGN. My rale or tramsfer of (i) all or
any part of the Property, or asy imterest therein, or (i) beacficial i B (¥ B e i Mot < uabr ‘al Persoa or persons but is a
corporation, parinership, trust or ocher legal eatity), Lesder may, st Leader's option, declare all of the sums i red Ly this Instrument ©0 be
immediately due and payable, and Leader may invoke say remedies permitied by paragraph 27 of this Instrument. This (u'on shall not apply in
cascof

() uanslers by devise or desoent or by operation of law upoa the death of a joint scaant or 8 partner;

{b) sales or transiers when the transferee’s creditworthiness sad masagement ability are satisfaciory 1o Leader and he tra: sferee has
exccwiod, prior 10 the sale or transfer, a writics assumption sgrecment containiag such terms as Leader may sequire, induciag, 7 120 ired
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leaschold imterest in a part of the Property of three years o¢ less (or such loager lease term as Lender may permut b prics
vmu-ppw)mmmmomwufdm(wuymntewleue.ﬂi-luwmuuuuelold),

(d)uluwmufmofw u provided that such sales or transfers, together with any peior sales oc transfers ¢
in B but g sales or fers under subp hs (2) aad (b) above, do aot result in more than 49%
of the benehcial & in B hvu;bm»wamufmwdmmcfamoruumw
{(e) sales or transfers of Kxswees or any p propesty p 0 the first paragraph of paragraph & hereof.

20. NOTICE Excepx for any motioe required under applicable law 0 be given in another manser, (l)mymeelolomapcwndedrormmu
Instrument or in the Note shall be given by mailing such sotice by certified mail add d w & at B s address stated below or at
uwhuhuaddmuﬁotmvunyden;naubymnlndauuwﬂedbuun.ud(b)uymhhudashaﬂbcmbymﬁcd
mail, mwmmnmzmmmum«wmmm.dud«mymwmoaonmm
provided herein. Any notioe provided for in this | or in the Note shall be deemed 10 have been given 1o Borrower or Leader when given
inlheluuetdeliznledlueil.

2l. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenaats and agreements
herein coatained shall biad, and she rights hereunder shall iaure 10, the respective sucoessors and assigns of Lender and Bormower, subjert 10 the

provisions of paragraph 19 hercol. All and ag of B Mbe;omudwd.lu ising any rights h der or
taking any actioas provided for hereim, Leoder may act through its employees, ageats or indepead: authosi d by Lender. The
ptions and headings of the paragraphs of this I are for i odywm-uwbeueduuumudeiumepmnom
hereol.

21 UNIFORM MULTIFAMILY INSTRUMENT; COVERNING LAW; SEVEIAIIUTY 'nus form of multifamily iastrument combincs
uniform covenants for national use and aon-uniform with limited varistioas by jusi o itwie & uniform security instrument
covering real property and selated fixtures and p | prop This shall be g d by the law of the jurisdiction in which the
Property is Jocased. ln&mummwmmummmmwwhv such conflict shall mot affect other
provisions of this |, or the Note which can be given cfiect without the coaflicting provisioas, and 0 this end the provisions of this
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Instrument and the Notwe are declared 90 be severable. In the evest that any applicable lew limiting the amoust of mterest oc other charges
permitted 50 be collecsed from Bocrowes ik lnterpreted so thet ary charge provided for in this Instrement or ia the Note, whether contidered
separately oc together with other charges levied in connection with this Instrument and the Nose, violases such law, and Bocrower is entitled 10 the
beacit of such law, such charge is hereby reduced 0 the exteat acocssary 0 eliminate such violation. The amouats, if any, previousty paid 10
Lender ia exoess of the amounts payable 10 Lender pursuant 10 such charpes as reduced shall be applied by Leader 10 reduce the principal of the
indebaedacss evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitied 10 be collected from Borrower has been violated, all indebiedness which is d by this 1 et or evidenced by the Note and
which constinmes interest, as well 2¢ all other charges levied in conaection with such indebtedmess which constitute interest, shall be deemed 0 be
allocated and spread over the stated term of the Note. Unless otherwise required by spplicable kaw, such altocation and epreading shall be effected
in such & masacr that the rase of inserest computed thereby i waiform theoughout the staved term of the Note.

23 WAIVER OF STATUTE OF LIMITATIONS. Bocrower hereby waives the right 10 asert any statute of limitations as a bar to the
caforoement of the liea of this Instrument or %0 any action brought 0 enforce the Note or any other obligation ¢ d by this 1

24 WAIYVER OF MARSHALLING, Notwithstanding the existence of aay other security interests ja the Property held by Lender or by any other
m.ummmmmmmmmmu-mmamammmm&mm»memsupmaeu«ﬁn.
Lender shall have the right 1o determine the order in which aay or afl portioas of the indebed: d hereby are satisfied from the proceeds
realized upon the ise of the di ided herein. B any panty who conseats 10 this Instrument and any party who now or
b«uﬁammnmuymm-ﬁehmmaﬁvhhumdwmmmhwfhmbymmmmndnwmmm
marshalling of assets i connection with the exercise of any of the remedies pertnitted by applicable law or provided herein.

28, CONSTRUCTION LOAN PROVISIONS. Bomower agrees 10 comply with the covenants and conditiont of the Construction Loan
Mfm.Mshuebyheomnndbynfmmndmdelpmoﬂhum All advances made by Lender pursuant to the

Loaa A shatl be indebtedness of B sccured by this Instrument, and such advances may be obligatory as provided in
d\e(bmmnlmalwmm. AN sums disbursed by Lender prior 1o completion of the improvements 10 protect the security of this Instrument
¢ %0 the principal amouat of the Nose shafl be treated as dish 0 the C ioa Loan A All such sums shall bear
mvmtﬁomchedmo(dwbmemuthememtednduNoc.ulascoﬂmameommormmnmd.numldbemmqm
app’.cab’e law ja which event such amouats shall bear interest at the highest rate which may be collected from B under applicable law and
b2 royeble wpoa notice from Lender to Borrower requesting payment therefor.

Frow: tim & time a3 Lender deems necessary 00 protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, ia such £ .o 3 Leader shall direct, assipnments of a0y and all rights or claime which selate 10 the construction of the Property and which
Botrower may L.ave s>t any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach U3 Zorrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, (i) w.y it voke any of the rights or remedies provided in the Construction Loan Agreement, (i) may acoclerate the sums
secured by this Instreme: ».d . voke those | di ided in p ph 27 hereof, or (iii) may do both. If, after the commencement of
amoctization of the Note, the wnmd-hnlmumentm-oldbybmdﬂ.ﬁumdaﬁau&nktbe“ jon Loan Ags shall cease
0 be a part of this lastrumeat an’ Boer wer shall not assert any right of set-off, counterdaim of other caim or defense arising out of or in

joa with the C: ion L an Agreement against the obligations of the Note and this lastrument.

26 ASSIGNMENT OF RENTS; AP OIV /MENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indeteedness evidenced by the Note, Borrowe: pere by »hsolusely and unconditionally ascigns and transfers w0 Lender all the rents and revenues of
the Property, including those mow due, past du., ¢ ¥ become due by virtue of any leasc or other agreement for the oocupancy or use of all or any
part of the Property, regardicss of 1o whom the reaty and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender's
ageats 10 collect the aforesaid reats and revenues and here® ; alcts each temant of the Property s pay such rents 1o Leader or Lender's agents;
provided, however, that priot 10 writtes sotice given by L ader 3¢ Borrower of the breach by B of any or agr of B

in this Instrument, Borrower shall collect and receive all rew 107 .ovenues of the Property s trustee for the benefit of Leader and Borrower, to
apply the rents and reveaues 30 collected 0 the sums secured by this astrument in the order provided in paragraph 3 hereof with the balance, so
fong &% no such breach has occurred, 10 the acoount of Borrower, it oe ¢ invaded by Borrower and Lender that this assignment of rents coastitutes
an absolute assignment and not an assignment for additional security u=F . 17_na delivery of writtea notice by Leader %0 Bosrower of the breach by
Borrower of any covenant or agr of B in this last « a0/, without the necessity of Lender eawering upon and taking and
maintaining full control of the Property in person, by agent or by a court-apyoir od ‘eceiver, Lender shall immediately be entitled to possession of
all reats aad revenmes of the Property as specified in this paragraph 26 as the sa.de "ecr e due and payable, induding but not limited to rents then
due and uapaid, 2ad all such reats shall immediately upon delivery of such a.2_c be held v Borrower as trustee for the benefit of Lender only:
provided, bowever, that the writien notice by Lender to Borrower of the breach by Bor swer 3 hall contain a statement that Lender exercises its
rights 10 such rents. Bocrower agrees that commencing upon delivery of sech written o Mice of P uerower's breach by Lender s Borrower, each
tenant of the Property shall make such rents payabic to and pay such reats 10 Lender of Lenact™ apeats on Lender's writien demand (0 each tenant
therefor, delivered © each tenant persoasily, by mail or by delivering such demand 10 each rer a v jt, without any liability on the part of said
senant 10 inquire fucther as 10 the exissence of a default by Borrower.

B Sereby covenants that B has not exeanted any prior assignment of said reats, that dc row.c has not performed, and will not
perform, auy acts or has mot executed, and will not execuse, any instrumest which would prevent Lender fic a' exercising its rights wnder this
paragraph 26, and that at the time of execution of this Instrument there has been o anticipation or prepayme t o " any of the reats of the Property
for moce than two moaths prior 0 the duc dates of such reats, B that B will not hereafier ¢ lecx. or socept payment of
any reats of the Property more than two months prior 10 the dwe dates of such reats. Borrower further covenants th: t Borro ver will execute and
deliver 10 Lender such further assignments of-reats and revenves of the Property as Lender may from time 1o time req= e

Upouﬂomne‘shudxofany ot agr of B in this I Lender may in person, by s cat st by a court-

, regandless of the adeq ofLendu%mmymwMukgaMmumfuﬂmmloﬂberp'qnoMuw

perfom:llmmmd i ford\e peration and maintensnce thereof including, but aot limited to, the execution, ~eae lavon or

Mﬁmmdmmemnmnormmsmdmmofmm the making of repairs to the Property and the e ecv>on or

termination of contracts providing for the or of the Property, all on such terms as are deemed best to protect the security

orlhnlmnmcm.hthemmlcnderdmwmkdulmnmmdambtdnmmnhm'xhndlofnymmor

agr of B in this I t, B hereby expressly to the appoi of such receiver. Lender or the receiver shall be
entitled to receive a ble*fee for s0 ging the Prop

All rents and llected subseq: to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenaat or

gr of B in this | shall be applied irst o the cocts, if any, of taking control of 2nd managing the Property and collecting the

rents, including, but aot limited 10, attomey’s fees, receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessmeats and other charges on the Property, and the costs of discharging any obligation or Hability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have acorts to the books and
records used in the operation and mainsenance of the Property and shall be liable t0 account oaly for those rents actually received. Leader shall not
be liable o B anyooe daiming under or through B or anyone having an interest in the Property by reason of anything done or left
undone by Lender uader this paragraph 26.

1f the rents of the Property are not sufficient 1o meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any fands expended by Lender for such purposes shall become indebred: of B 10 Lender d by this Instrument pursuant to
paragraph 8 hereol. Unless Lender and Borrower agree in writing 10 other terms of payment, such shall be payable upon notice from
Lender to Botrowet requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
flected from B under applicable law.

Any entering upon and uking and maintaining of control of the Property by Leader or the receiver and any application of rents as pi
herein shall 8ot cure or waive any default hereunder of invatidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property thall terminate at such time as this Instrument ceases 10 secure indebtedness held by Lender.

i dod
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The foregoing instrument was acknowledged before me this

(date)
by ............................. eteeereueseseroasietarnanaatran et ub rtrbn_abrn et raentp  SmAeesaseteneeeedeesn et et eae S eSSt e et b a s aansneenneeneneansnansnns of
( person acknowledging) (office)
......................................................... SRRSO | sceeseenee COTPOTAtion, on behalf
(name of corporation) (state)

of the corporation.

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IL%OIS, ............................ (J P e County ss:

I, ... V"""“"’/Z”"Q"' “" ................................ , a Notary Public in and for said county and state, do hereby certify that
.SALVADOR CARRILLQ.AND MARIELA CARRILLO et eeeeeeesssss e sess e es e e e
personally known to'nie to be the same person(s) whose name(s)...ARE . subscribed to the foregoing instrument, appeared
before me this day in De:son, and acknowledged that .The Y. signed and delivered the said instrument as THEIR free and
voluntary act, for the uscs aud purposes therein set forth.

Given under my hand aid Giszial seal, this OTH  dayorMBY, 2908 .. ..

My Commission Expires: __ s AR e e
2R Notary Public
L ST )‘;,j_% ry
Dés"\)'litis (;3
VIBUKELi"AITED PARTNERSHIP ACKNOWLEDGMENT
STATE ORYLLIIE v _ County ss:
The foregoing instrument was acknowledged Before Me Uis. .....o....oivvirriiereee ettt
(date)
DY et b s e sng s R b , general partner on behalf of
(person acknowledging )
................................................................................... a limited partnership.
(name of partnership)
My Commission Expires: rereareneese e s rans e et e enens s
Notary Public
CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, County ss:
The foregoing instrument was acknowledged before me this ............ovomeeeieeeere et T B
(date)
bY i ettt e s et rh et \ eeeeeeereessnessnrissasessrasssssnassessesnsecnseusscs ollore Maseenesnosensearecnsorsensnins of
(name of officer) (office)
...................................................................................................... B oo eeees st s ee st st ersas e sesenensassenssneessnssnsensssessnesasnssenanes COT
(name of corporation) (state)
poration, general partner on behalf of .. e , a limited partner-
(name of partnership)
ship.
My Commission Expires: e RS

Notary Public
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1. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, induding, but not
limited 10, the covenants to pay when duc any sums sccured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payablc without further demand aad may foredlose this Instrument by judicial procecding and may
invoke any othcr remedies permitted by applicable law or provided hercin. Lender shall be eatitled to collect all costs and expenses incurred in
pursuing such remedics, induding, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

28 RELEASE. Upon payment of all sums secured by this Instrument, Lender shall relcase this Instrument. Borrower shall pay Lender's
wéasonable costs incurred in releasing this Iastrument.

79. WAIVER OF HOMESTEAD AND REDEMPTION. Bomower hereby waives all right of homestead exemption in the Property. K
DX HKaE KX K J3626Kab, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Leader’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenoed by promissory notes stating that said notes are secured hereby. At no time shall the prindpal amount of the indebtedness secured by this
Instrument, not incduding sums advanced in accordance hesewith to protect the security of this Instrument, exceed the original amount of the Note
(USS N/A ) plus the additional sum of US $ N/A

N WITNE®S "WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

MARIELA CARRILLO

thereunto dulyauthorjzed. - // M ({
u§ R R/l)f)'l/%f " ﬂvn’f(\ ayh‘l{o
JLL )

Borrower’s Address:

1301-1311N. KEELER AVE

CHICAGO, II 60639
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