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SECURITY AGREEMENT

State of lllinois

TH'S INDENTURE made the ééay of ﬂ%z . in the year Two Thousand oK

betwzen:

Grantor(s) : Sép ‘
Name: _/ /ZX/V _ m_%/f//&)unty: cc’a/é State: -Z-C

Name: A County: State:

as party or parties of the first peit, hereinafter called Grantor, and

NEIGHBORHOOD ASSISTANCE ~ORPORATION OF AMERICA, whose address is 3607
Washington Street, Jamaica Plain, Maszachuselts 02139,

as party or parties of the second par, hereina’ier called Grantee:

WITNESSETH, That Grantor, for and in consider2%on of the performance of Graglor‘s duties
and obligations under that certain Reimbursement Acreement dated the _«& 7 day of

, &, has mortgaged, granted, anc: cor.veyed, and by these presents
does mdrtgage, grant, and convey unto the said Grantee, ijie; heirs, successors and assigns,
the following described property, to-wit:

S L YO Saq% S E X
/fé/‘c»{éz_%t Ll G0 7

THIS SECURITY INSTRUMENT IS-SUBJECT AND SUBORDINATE TO THE UNPAID
BALANCE DUE ON SECURITY INSTRUMENT FROM GRANTOR HEREIN TO
CITIMORTGAGE RECORDED IN DEED BOOK . PAGE , AFORESAID
RECORDS, IN THE AMOUNT OF § &0

First Mortgage. The terms and provisions of the First Mortgage are paramount and controlling,
and they supersede any other terms and provisions hereof in conflict therewith.

Any default in the performance of any of the covenants of this Security Instrument or the
Reimbursement Agreement evidencing the duties and abligations secured thereby, shall be
construed as a default under the terms of this conveyance by reason of which Grantee herein
may exercise its rights and remedies under this Security Agreement.

TO HAVE AND TO HOLD the said bargained premises with all angd singular the rights,
members and appurtenances thereto appertaining to the only property use, benefit and behaif
of Grantee, their heirs, successors and assigns, in fee simple; and Grantor hereby covenants
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that he u»jfu\l/ QS(EI(E)JSEQJAJWODEQ an; hagood right to convey it; and

that the said bargained premises, unto Grantee, their heirs, successors and assigns, against
Grantor, and against all and every other person or persons {except as may be otherwise
expressly stated herein) shall and will WARRANT AND FOREVER DEFEND.

This conveyance is made under the provisions of all applicable federal, state, and local faw,
and upon satisfaction of the duties and obligations secured by this Security Agreement it shail
be cancelied and surrendered pursuant thereto, the duties and obligations hereby secured
being set forth in that certain Reimbursement Agreement of even date herewith.

Itis the intention of this instrument to secure not only the duties and obfigations hereinabove
described along with any and all renewals and extensions thereof, in whole or in part, but also
any and alt other and further indebtedness now owing or which may hereafter be owing,

however incurred, to Grantee, it Successors and assigns, by Grantor and Grantor's successors
in title.

Itis agreed that the Grantee shall be subrogated to the claims and liens of all parties whose
claims or liens are discharged or paid with the proceeds of the loan secured hereby.

required pursuznt to the Reimbursement Agreement hereby secured, or upon faiture of

Grantor to perferm any obiigation or make any payment required of Grantor by the terms of
this Security Agreerant.

And Grantor further covzitants and agrees that the possession of said premises, during the
existence of said indeblednese by Grantor or any persons claiming under Grantor shall be that
of tenants under Grantee, or assians, during the due performance of all the obligations
aforesaid, and that in case of a'srle as hereinafter provided, Grantor, or any person in
pessession under Grantor, shall then become and be tenants holding over and shall forthwith
deliver possession to the purchaser at such sale, or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over.

In the event of default in the performance ot any of the obligations required of the Grantor by
the terms of this Security Agreement, the Grantee shall be entified to have a receiver
appointed for the property herein described, in conrie*on with or as a part of any proceeding
1o foreclosure this Security Agreement or to enforce any 1 its\terms or the collection of all or
any part of said debt and Grantor agrees to the appointmen! of such receiver without proof of
insolvency or other equitable grounds and hereby appoints thé Grantee as attorney in fact with
authority to consent for the Grantor to the appointment of such réceiver.

in case the dulies and obligations hereby secured shalt not be satisfiaif pursuant to the
Reimbursement Agreement or by reason of a defaull as herein provided, Crantor hereby
grants to Grantee and assigns the following irrevocable power or attorney: To's2.! *he said
property or any part thereof at auction at the usual place for conducting sales atihz
Courthouse in the County where the land or any part thereof lies, in the State, to the hiohest
bidder for cash, after advertising the time, terms and place of such sale once a week fov four

advertisements for such County are published, all other notice being hereby waived by
Grantor, and Grantee or any person on behalf of Grantee, or assigns, may bid and purchase at
such sale and thereupon execute and deliver to the purchaser or purchasers at such sale a
sufficient conveyance of said premises in fee simple, which conveyance shall contain recitals

of Grantor, or the successors in Interest of Grantor, in and o said premises, and Grantee or
assigns shall coliect the proceeds of such sale, and after reserving there from the entire
amount of principal and interest due, together with the amount of any laxes, assessments and
premiums of insurance or other payments theretofore paid by Grantee, with eight per centum
per annum thereon from date of payment, together with all costs and expenses of sale and ten
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Grantor, or to the heirs or assigns of Grantor as provided by law.

The power and agency hereby granted are coupled with an inferest and are irrevocable by
death or otherwise and are granted as cumulative to the remedies for coilection of said
indebtedness provided by law.

This Security Agreement and the Reimbursement Agreement hereby secured shall be

deemed and construed to be contracts executed and to be performed in the above identified
state.

INWITNESS WHEREOF, Grantor has hereunto set their hand and seal the day and year

first above written. M A’W
¥ (bl \

rantor b

Granitor:

Signed, sealgd an e!ive%ence on‘
/l
_ézﬁ ) ¢ LS)

Unofficial Witrie =

v
&

Stateof 7
W s

County of

£ v
Subscribed and swomn to before /ne this day of y %

Notary Puiic for State & lllinois 7

My Commissior. Expires:

"OFFICIAL SEAL"
LAWRENCE FRAZZINI
Notary Public, State of Ninois
My Commission Expires 04/01/2010
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