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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedrieys secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,133,000.00.

THIS MORTGAGE dated December 7, 2007, is made and executed between Salvatore Petruso and Domenica
Petruso, Husband and Wife, whose address is 5615 N. Prospect, Norwood Park , IL /60331 (referred to below
as "Grantor") and PARKWAY BANK & TRUST CO., whose address is 4800 N. HARLFiA- AVE., HARWOOD
HEIGHTS, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois: j_

LOT 13 IN BLOCK ¥ IN GEORGE W. PROSSES BELMONT HIGHLAND'S IN THE SOUTHEAST 1/4 OF
FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND SOUTH OF THE INDIAN LINE IN THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7224 West Belmont Avenue, Chicago, IL 60634. /7‘

The Real Property tax identification number is 12-24-431-022-0000. .
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tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or ipterest in the Property, whether or not the same was or should have been known to Grantor.
The provisions wr.this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the indeibtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by tendsr's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantcr shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste or or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Siantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil aid gzs), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor sha!l ot demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As-a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements sari<tactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interesis-and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this/iviortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental ‘authorities applicable to the use or
occupancy of the Property, including without limitation, the Amernicans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation ara.withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified i ender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property: Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charecter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehald interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivaleni'to)1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficie:it funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and.other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the differencz ¢n demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, pruvided that if this Mortgage is executed in connection with the grariting of a
mortgage on a single-family owner-dcsusied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing cavings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments,_ and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such itens, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing i:i the Mortgage shall be construed as requiring Lender to
advance other monies for such purposes, and Lericer shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. Subject 10 any limitations set by applicable law, if the amount so
estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as requireu y.Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lendei is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenred that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents.ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate,including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other-claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preservirg the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the.rat¢ charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; /B! be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The'maiiing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Cou=) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTCANEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this.viortgage: ’

Further Assurances. At any tinic. and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to br’made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be-filzd, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lcider may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, ‘inancing statements, continuation statements, instruments
of further assurance, certificates, and other documssits as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, peifect. continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Docuwinents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the i’roparty, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to tie<contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the-matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred t) in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.~ Tor such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose vf'making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desiratie, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and othervise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver t.” Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing siatement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay; ii permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the‘Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the (Pronerty to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender. than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in'neyment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payiients are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights urde’ this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shal' hayve the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession-of-all or any part of the Property, with the power to protect and
preserve the Property, to operate the Progcriy. preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession ‘or rcceiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shzll exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. { E’nnloyment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree forsclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may. obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all arhanunts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in, this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivésany and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be ‘frée-to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shai-bs entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
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consummation, enforcement, administration or defense of the Note or any of the other documents which
together comprise the Loan. This provision specifically includes, but is not limited to Lender's retention of
counsel to collect the Note; to defend the validity and enforceability of the Note; to defend the validity,
enforceability and priority of any lien granted by Borrower/Grantor/Pledgor/Trustor to secure payment of the
Note; and to defend itself as Lender in the event a claim is asserted or suit filed against Lender arising from the
Note or the Loan. This provision includes, but is not limited to, Lender's costs, expenses, attorneys' fees,
paralegal fees, paraprofessional fees, expert and consulting witness fees, whether or not there is a lawsuit,
including all costs, expenses and fees incurred in any bankruptcy proceeding and all appeals. This provision
also includes, but is not limited to, attorneys' fees, paralegal fees and paraprofessional fees and time charges
of any such persons who may be employees of Lender or any affiliate of Lender.

MISCELLANEQUS +’RDVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tnis iMortgage, together with any Related Documents, constitutes the entire understanding
and agreement of e parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shali e affective unless given in writing and signed by the party or parties sought to be
charged or bound by the 2iteration or amendment.

Annual Reports. If the Propeity is used for purposes other than Grantor's residence, Grantor shdll furnish
to Lender, upon request, a certiried.statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property iess all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in thiszrtgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Merigage.

Governing Law. This Mortgage will be governed by fderal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of llliiicis without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State ufiiiinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upori Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that-each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any righie under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A :vziver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right eircrwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior-waiiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any oi-Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance. [f feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest




0813533066 Page: 12 of 14

UNOFFICIAL COPY -

.

01 Japua] AQq psunoui sasuadxs Jo suonebiqo s,iolueiny abieyossip 01 1apua AgQ padueape io papuadxa
siunowe Aue pue sluswWNO0Q pale(dy 40 910N 9y} IO} SUCHNMISNS PUB JO SUOIEPI|OSUOD ‘JO SUOIEDIIpoW
‘J0 SUOISUB)X3 ‘JO S|EMIUDI ||e YUM Jaylabol ‘Sluswndo( palejay Jo 910N a9yl Japun ajgeAed sosuadxs
pue 100 ‘sjunowe Jaylo pue ‘1saselul ‘lediound (e sueaw |, SSaupalgepu|, PIOM 8y] “sseupelqepul

‘Alladold |eay 8yl UO UOIDNIISUOD
Jaylo pue siluswaede|dal ‘suclippe ‘sanlioe} ‘Aladold |Eay 8yl UO paxXIye SBWOY B|IGOWw ‘S8inioniis
‘sbuip|ing ‘sjuswsroidw| 8inin} pue Bunsixa e sueaw ,sjuswanoidw|, plom ayj]  ‘sjuswanoidu]

‘s0}saqse pue
joaiayl uonoeyy Aue 10 sjonposd-Aq wngjosiad pue wnajoiad ‘uoilBNWI| INOYLIM ‘SOpPN|ouUl OSe ,S80uURlIsSqng
snopiezeH, W31 9yl "SMEBT [BIUSWUOIIAUZ BY)l Japun palsl| JO AQ pauyep Sse 9lsem Jo s[euslew
‘saouelsqns 0Ix0) 10 SnopJezey jje pue Aue uolBWI| INOYHM 8pNJdUl pue asuas 1sapeoiq Alaa 118y} ul
pasn ale ,S90UBISINY SnoplezeH, SPIJOM 3yl "pa8|puey asImIaylo 1o paliodsuel) ‘painioejnuewl ‘pajeloush
‘40 pasodsip ‘palols ‘paleall ‘pasn Apadosdwl usym JUSWUOIIAUS BY) 10 Y)BaYy uewny o) plezey |enusiod
o juasaid e 9sod Jo 3Sreo Aew ‘sonsuAloRIBYD SNON0B4U) JO [edjwayd ‘[eoisAyd 1o uofiesiuaouod ‘Alnuenb
JIayl Jo asnedsq ‘jeyls sILlslew ueauws ,SSOURISONS SNOpJeZRH, SPIOM 3y  "Saouelsqng Snopliezey

“8)5\,8Y) Jo Led Jo |je Jo AlueienB e uoneyw| inoyum Buipnjoul ‘1apus o1 Aned
uonepowwodoe Jo ‘Alains ‘1asionua ‘1oluelenB woly AluelenB syl suesw ,Aluelent, piom ay) ‘Ajuesenc

*0SNJ19q POIBWOQ puUB 0SNI19d 9I0JBA[RS SUBBW ,JOJUBID), PIOM Y| ‘lojuels)

‘abeBLIO SIYl 4O UOIDSS 1NBLOP JO SIUBAY By} Ul abeblioy
SIY1 Ul Yoy 185 1NeJsp JO SIUBAS BYl 0. Aue uesw ) nNejeq 4O JUdAJ, SpIom ay] )nejaq Jo Jusng

*01848y) uensind paydope suoneinbal 1o ‘sa|nt ‘sme| [Biapay 10 alels ajqedldde Jaylo
1o *bas 13 ‘{069 UOND9S "D'S'N ZP 10V AIBA0D4)| puB UONBAIISUOD) 82inosay 8yl “"bas 18 ‘| gl uo1108g
‘0°8'N 6t 10V uonenodsuel] sjeuslely snopiezep a8y ‘(,YHVS.) 664-66 'ON "1 ‘dNd ‘9861 40 10V
uonezioyineay pue siuswpuawy puntadng ayl ‘(v id430.) ‘bes 18 ‘1096 UONDAS 'D°'S'N ZT ‘Papuswe
se ‘0861 J0 1oy Aljgen pue ‘uonesusdwo) ‘asuodssy;’ PlUBWUOIAUT BAISUBYaIdWO) By} uonelwl|
Inoyiim Buipnjoul ‘quswuolIAUS SY) JO Yljeay uewny jo uonox LI ayy ol Buiejal sasueuipio pue suoliejnbal
‘$91N1L1S [200] puR |RIIPS) ‘B1R1S || pue AUE UBBW ,SMET |BIUSWUCIIAUT, SPJOM 3Y] ‘SMET [RIUSWIUOIIAUT

,1Neyaq, Pajil uoioes 8yl ui aBeBLIOIN SIUL Ul Y1I04 198 }NEa SUL Suesw ,1|nesd, PIom oyl -ynejoeq

‘subisse pue $10SS320NS Ji1BY} |[@ pue 8}ON 8% EUIuBIS S18YeUl-09 pue S1aubis-09
[l Sepnjoul pue 0SNnJilad BOIUBWO(Q PUB O0SNIad BI0IBAIRS SUBAW ,JerACiiog, PIOM By  “Jomoudiog

19p07) |RIDIBWIWIOD WLOHUM Y)Y Ul SWISL Yans 0} painquile sbBulueau-ayl aAey |leys abebrioly siyy
Ul psulyap 8sSIMIBYI0 10U SWIS) pue SPIOAA “8Jinbas Aew 1xaluoo ay) se ‘JejnBuls 241 apnjoul [jleys jeinid ayy pue
‘leanid ayl apnjaul ||eYs JeiNBuIS BY) Ul PASN SWIA) pue SPIOAA "BOLISWY JO S9lRIS P3MUN 8Y) JO Asuow [njme|
Ul sjunowe ueall j|eys SIUNOWE JB[|OP 0} S22Ua.9)94 ||B ‘AJesiuod ay) 0) palels A|eoyidosds ssajun ‘abebiiopy
siy1 ul pasn uaym sbBulueaw Buimo||04 2yl SABY |lBYS SWIB) pue splom pazijelded Buimojjoy 25 *SNOILLINI43A

‘abeblio| SIYl Aq painoas ssaupalqapu| [[B 01 Se SIoUl||| 4O 811G 8yl 4O SME| uondwa: s pes1sawoy
8yl jo syyauaq pue siybu | sanlem pue sases|as Agasay Jolueln uondwaxg pes)sswoq jJO JAAIRM

‘abeBliopy siy1 J0 aouew.oyiad sy} Uy 82USSSS YL JO S| AW *8IUBSST Y} JO SI dwWI|

*$S9Upalgapu| ay3 sapun Ayjigel) 1o abebliopy
SIy1 Jo suonebiqo syl wouy Joluessy Buises|ds INOYNM UOISUIIXD 1O 9OURIRAGIO) JO Aem AQ ssaupalqapu|
ayl pue obfebliop Siyl 01 92UdI9J8S YUM SIOSSOIONS S,J0JUBID YLM |eop Aew ‘IJOJUBID) 0] 8O10U
Inoyiim ‘Jspusn ‘lojuelny ueyl Jaylo uonsiad e Ul palsan sawodaq Auadoid syl jo diysioumo J| -subBisse
pue si0SS$822ns J1ay) ‘saiued ayl Jo 1duaqg ayl 0} ainui pue uodn Bulpulg aq |jeys sbebliopy siyl ‘1salaiul
$,J01UBIO) JO Jajsuel) uo abebBlio sy ul palels suoneywl| Aue o) 199lqng -subissy pue si0sseoong

‘Japua” JO 1UdsSU0I U3llIM
ayl 1noyum ‘Ajoededs Aue ur Jepua JO Njaueq ayl 1oy Jo Ag play awn Aue e Auadold 9yl ul 91eIse Jo

¢\ obed (panunuo’) 6Z :ON ueo
JOVOLHON



0813533066 Page: 13 of 14

" UNOFFICIAL COPY

~ ' " MORTGAGE
Loan No: 29 {Continued) Page 13

enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 7, 2007, in the original principal
amount of $565,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 7.250% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
payment of all oustanding principal plus all accrued unpaid interest on December 27, 2008. In addition,
Grantor will pay reoular monthly payments of all accrued unpaid interest due as of each payment date,
beginning January 27..2008, with all subsequent interest payments to be due on the same day of each
month after that. If the.inZdex increases, the payments tied to the index, and therefore the total amount
secured hereunder, will incrzase. Any variable interest rate tied to the index shall be calculated as of, and
shall begin on, the commenzement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interes’_ratc on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persuriai Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned-0y Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, ar:2-additions to, all replacements of, and all substitutions for,
any of such property; and together with all procecds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other dizposition of the Property.

Property. The word "Property" means collectively the Rzal Property and the Personal Property.

Real Property. The words "Real Property” mean the real propeity, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents"” mean all p.omissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agrecrients, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreemerits-and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incoiie, iscues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x_Gutib? e

Salvatore Petruso

X opcocectr  [oloin o

Domenica Petruso
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