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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 10, 2008, is made and executed between HARRY
PSARRQS, GEORGE E. ZERVOS and TERRY PHILIPFAY {referred to below as "Grantor"} and Allegiance
Communfty ‘Bank, whose address is 8001 W. 183rd Sirect; Tinley Park, IL 60487 (referred to below as
"Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgags dated. May 10, 2004 (the "Mortgage") which
has been recorded in COOK County, State of lllinois, as follows:

RECORDED MAY 21, 2004 AS DOCUMENT NO. 0414204061 iN THE COOK COUNTY RECORDE OF
DEEDS OFFICE.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described -eal property located in COOK
County, State of lilinois:

LOT 3 IN ELK GROVE COMPANY'S SUBDIVISION OF THAT PART NORTH OF SciiGER ROAD OF THE
NORTHWEST QUARTER OF THE NORTHWEST QUARTER AND THAT PART NORFY OF CENTER OF
SEEGER ROAD OF THE WEST 8.12 CHAINS OF THE NORTHEAST QUARTER OF-T!if NORTHWEST
QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE WEST 673.10 FEET OF SAID NORTHWEST QUARTER OF NORTHWEST
QUARTER AND EXCEPT THAT PART OF SAID WEST 8.12 CHAINS LYING EAST OF A LINE 1593.10 FEET
EAST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 15) ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 555 E. GOLF ROAD, ARLINGTON HEIGHTS, IL
60005. The Real Property tax identification number is 08-15-100-007-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

THE ORIGINAL PROMISSORY NOTE DATED MAY 10, 2004 WITH A MATURITY DATE OF MAY 10, 2005
iN THE ORIGINAL AMOUNT OF $380,000.00 FROM HARRY PSARROS, GEORGE E. ZERVOS AND TERRY
PHILIPPAS TO ALLEGIANCE COMMUNITY BANK AND WAS PREVIOUSLY MODIFIED TO EXTEND THE
MATURITY DATE TO MAY 10, 2006 AND MODIFIED TO EXTEND THE MATURITY DATE TO NOVEMBER
10, 2006 AND MODIFIED TO EXTEND THE MATUIRTY DATE TO MAY 10, 2007 AND MODIFIED TO
EXTEND THE MATURITY DATE TO AUGUST 10, 2007 AND MODIFIED TO EXTEND THE MATURITY
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DATE TO NOVEMBER 10, 2007
AND MODIFIED TC EXTEND THE MATURITY DATE TO FEBRUARY 10, 2008 AND IS NOW FURTHER
MODIFIED TO EXTEND THE MATURITY DATE TO MAY 10, 2008,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the ariginal Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"}. It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommaodation parties, unless a party is expressly
released by Lenderan writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification, If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lende that the non-signing person consents to the changes and provisions of this
Modification or otherwise vail not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such silbsequent actions. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMT. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 10,
2008,

GRANTOR:

X
HARRY PSARROS

L
X / . o /

G’EORGE E. zenvoe‘{ st

X / i //Z/

TERRY PHIL!PPAS

LENDER:

ALLEGIANCE COMMUNITY BANK

X_ <’
Autibrized%Signer

¢ jo z efed v10/79€1L80
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INDIVIDUAIL ACKNOWLEDGMENT

sTATEOF 1 \\inbis )
) SS
COUNTY OF  (C.oa¥n )

On this day before ma. the undersigned Notary Public, personally appeared HARRY PSARROS; GEQORGE E.
ZERVOS: and TERRY. “MILIPPAS, to me known to be the individuals described in and who executed the
Modification of Mortgage, snd acknowledged that they signed the Modification as their free and voluntary act
and deed, for the uses ana-puiposes therein mentioned. ,

Given under my hand and officiz« caal this {0 day of A’Lb Cua e _.\ . 20
By o & Q},/ Residing at
Notary Public in and for the State of 1 VOois AAAAAAAAAAAAAAAAAAAAAAAN,
3 l 3 OFFICIAL SEAL $
My commission sxpires adl o b LuS E CHAVEZ :
$ NOTARY PUBLIC - STATE F ILLINOIS  §
MY COMMISSION EXPRES.03/24110  §

LENDER ACKNOWLEDCMENT

STATE OF 1 \Vinols )
) 8§
COUNTY OF _ Cpods )
On this . \CSU\ day of A&e,bm moeA , 200%  before me, ths indersigned Notary

Public, personally appeared _ X5\ B !b LA and known to me to be the _L&.;._Q AL icor

, authorized agent for Allegiance Community Bank that executed the within and forega.ng instrument
and acknowledged said instrument to be the free and voluntary act and deed of Allegiance Community Bank,
duly authorized by Allegiance Community Bank through its board of directors or otherwise, for the uses and
_purposes therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and

in fact executed this said instrument on behalf of Allegiance Community Bank.

By '\M..o & 0 e, A Residing at

Notary Public in and for the State of T\ \in 1S  Yhtaas e VY P PURIVIY
$ OFFICIAL SEAL S
d
2
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LUS E CRAVEZ 1
NOTARY PUBLIC STATE OF ILLINGIS €
$ MY COMMSSION EXPIRES.03/24110 |

PSP e o e o

My commission expires 3 ‘M\lo
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