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MORTG4GE MODIFICATION AGREEMENT
39658687

This Mortgage Modification Agreement ("this’Azreement") dated as of May 1, 2008 is
by, between and among MICHAEL A, HERMAL
AND LEIGH ANN PRINE, HUSBAND AND WIFE

(the foregoing party(ies), individually and collectively, "boriower") and The Northern Trust Company

("Lender"}.
WHEREAS, Lender has made a mortgage loan {the "Loin") to Borrower in the principal amount of
$ 1,200,000.00 , reduced by payments to a current principal halance of $1,177,952.70 ,

and Borrower has executed and delivered to Lender a note evidencing the Loan (the note, together with any and
all riders and attachments thereto, as and if previously modified or amended, the "Existing Note") dated
December 21, 2006 ;

WHEREAS, Borrower has executed and delivered to Lender a mortgage (tlie mortgage, together with any
and all riders and attachments thereto, as and if previously modified or amended, \he "Mortgage") dated

December 21, 2006 and recorded in the Office of the Kecorder, of Deeds of
COOK County, ILLINOIS , on
January 18, 20067 as Document Number 0701856024 swrich Mortgage

secures the Existing Note and conveys and mortgages real estate located at

1343 WEST SCHOOL STREET, CHICAGO, ILLINDIS 60657

in COOK County, TLLINOIS ,
legally described on Exhibit A attached hereto and identified by Pin Number:

14-20-326-011-0000

(together with all fixtures and improvements thereon, the "Property”).
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WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the Mortgage
of which Lender has knowledge; and

WPLRFAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing Note,
as previouslvdocumented and disclosed by Lender, are replaced with the terms of that note (together with the
terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto as
Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 1, 2038 , and such note incorporated herein by reference (such note together with all
such riders and attachmentz, the "Replacement Note™), as such terms have been disclosed in the disclosures
given to Borrower by Leride’ in contemplation of this modification;

NOW THEREFORE, for valuable cousideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

I.  The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. Asa condition of Lender modifying tiie etmns of the Loan, Borrower agrees to execute this Agreement, the
Replacement Note, relevant riders, attachmeriis «nd disclosures, and such other documents and instruments as
Lender may request from time to time (collectively, tha-"Replacement Documents”),

3. The Existing Note is hereby amended, restatec, renewed and replaced in its entirety by the Replacement

Note, which Replacement Note shall be in the principal emount of $ 1,177,952.70 . Any and all

accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payable under the Replacement Note. If this Agreement is teiigused to convert an Adjustable Rate Note to a
Fixed Rate Note or a Balloon Note, from and after the date herZoZ, nny Adjustable Rate Rider to the Mortgage
shall cease to be of any effect. If this Agreement is being used to couvert a Balloon Note to a Fixed Rate Note
or an Adjustable Rate Note, from and after the date hereof, any Balloon Riger to the Mortgage shall cease to be

of any effect.

4, References in the Mortgage and related documents to the "Note" ana ride's and attachments thereto shall,
from and after the date hereof, be deemed references to the Replacement Note.

5. Upon receipt of the Replacement Note, the Lender shall retumn the Existing Note to Borrower marked

"Renewed by Note dated May 1, 2008 " {date of Replacement i]cte).

6. Borrower hereby agrees and confirms that (i) the Replacement Note, as an amenarient, restatement,

renewal and replacement of the Existing Note, is and shall be a continuing obligation ot Borrower to Lender,
and (ii) the lien of the Mortgage shall secure the Replacement Note to the same extent as if'th Replacement

Note were set forth and described in the Mortgage.

7. The parties hereto further agree that all of the provisions, stipulations, powers and covenoris, in the

Mortgage shall stand and remain unchanged and in full force and effect and shall be binding upon them except

as changed or modified in express terms by the Replacement Documents,

ﬁb‘éq 22191.02
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8. This Agreement and any document or instrument executed in connection herewith shall be governed by
and construed in accordance with the intemal laws of the State of Illinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwise, wherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also denote the others. This Agreement shall inure to
the benefit of and be binding upon the parties hereto, their heirs, executors, personal representatives, successors
and assignz. o xcept that Borrower may not transfer or assign its rights or interest hereunder without the prior
written conssat of Lender. Terms not otherwise defined herein shall have the meaning given to them in the
Replacement Docaments and Mortgage.

9. A land trust’e £xecuting this Agreement does not make the representations and warranties above relating
to the balance of the J.oan or the presence or absence of liens on the Property. The land trustee's waiver
attached hereto (if applicabic) is hereby incorporated herein by reference.

IN WITNESS WHEREOF -the parties hereto have duly executed and delivered this t as of the
N

o, 2

day and year first above written, s
MICHAEL A. HERMAN i\/EIGH/NN HRINE

Pl 2219103
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COUNTY OF Ceek.

I, <E7M MQEU’LMTW a Notary Publig in and for zaid Coungy in ttp: State
afuresaid, DO HEREBY CERTIFY that _MCHAEL A Repopy. AND EM_&M&E

who isfare personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that {s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

STATE OF “eercei ) }
)

GEIVEN under my hand and notarial seal this —ié‘_t__ﬁ
(SEAL

%N JOAN MCELHATTAN
* iaL ) MY COMMISSION EXPIRES
v *

JULY 31, 2011

STATEOU T11%apd s )
COUNTY OF ook )

[, Brenda W. Jones e . a Notary Public in and fo saud County, in thy' S2ate
aforcsaid, DO HEREBY CERTIFY that _Mary B. Moran

— ol
Vice President e (title} of ._Ihé_Nm:them_ImSL_Compat;L},ng _
who 15 persondlly known ta me to he he same powon whose name 15 subscribed 1o the foregoing nstrament as
such Vice President

—. (title), appeared before me this day in person and
cknowledged that {s)he signed and delivered the said instrument as histher free and voluntary act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this __l_ST;_, day of __ ﬁl{é?ﬂi_;‘_ﬁ_ _
e S el 4

BRENDA W JONES

NOTARY PUBLIC . STATE OF LLLINOIS
MY COMMISSION EXPIRES 05122110
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EXHIBIT A

LOT 46 IN BLOCK 35 ¥TLLIAM ] GOUDY’S SUBDIVISION OF THAT PART OF THE SOUTHEAST % OF
SECTION 20, TOWNSHII' 4% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE RIGHT OF WA’f OF THE CHICAGO EVANSTON AND LAKE SUPERIOR RAILROAD, IN

COOQK COUNTY, ILLINOIS.




