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MODIFICATION AGREEMENT
STATE OF ILLLINGIS
COUNTY OF COOK

THIS MODIFICATION 2GREEMENT is made and eniered into this 57 day of
Marcly . 2008 by and betweed Oinni National Bank, a National Banking Association, whose
address is Six Concourse Parkway, Suite 2300, Atlanta, Georgia 30328 (hereinafter referred to as
“Lender”) and Freddie E. Taylor, whose address is 17716 Grandview Drive, Hazel Crest, 1L 60429

(hercinatter referred to as “Borrower™).

WITNESSE T

WHEREAS, Borrower executed and delivered to the/ender a Promissory Note in the original
principal amount of ($98.500.00) Ninety Fight Thousand Five Huncred dated August 27, 2007 with a
September 5, 2008 maturity date; and

WHEREAS, Borrower executed and delivered to the Lender a Mortgage dated August 27,
2007 securing the property known as 16645 Honore Avenuc, Markham, IL ‘40428 recorded in the
Cook County Recorder of Deeds as Document 0724826105: and

WHEREAS. the parties have agreed to modify the terms and conditions of theTromissory
Note and the Mortgage in accordance with the terms and conditions as hereinafter set folth!

NOW THEREFORF, in consideration of the mutual promises, covenants and agreements
herein, the parties hereto agree to be legally bound as follows:
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PROMISSORY NOTE

1. Borrower agrees that the unpaid principal balance of said indebtedness as
of the date hereof is ($98.500.00) Ninety Eight Thousand Pive Hundred, exclusive of any late
fees and/or accrued interest.

!‘J

The initial interest rate is 13.99% and will decrease to 9.5% fixed.

3. The final payment of the entire indebtedness evidenced by said Note, plus any additional costs
outstandifg on said loan, if not sooner paid, shall be due and payable on September 5, 2008. If
on September 5, 2008, Borrower still owes amounts under this Note, Borrower will pay those
amounts in full on that date, which is called the “maturity date.”

4. The Note will be-ammended and modified by reducing the interest rate to 9.5% fixed.

5. In exchange for this modification, the borrower agrees (0 pay a modification fee of 1 %payable
at payoft.

6. Effective start date: March 5, 2008
MORTGAGE
The Morlgage will be amended and modifiedbv reducing the interest rate to 9.5% fixed.

T'he Promissory Note, Mortgage and other loan docupients are hereby modified to reflect the
above changes. All other terms, conditions and warranties contained within the Promissory Note,
Mortgage and other documents executed ‘1 connection therewith'shall remain in full force and effect in
exact accordance with the terms thereof, except where herein modified.

The parties acknowledge and agree that this shall not constitute & novation of the obligations
and liabilities of any of the documents executed in connection therewith or a release of any collateral
or security therefore or a waiver of any rights or remedies of the Lender there uader. such rights being
specifically reserved by the Lender. Borrower hercby ratifies, confirms and acknowlzdges each
warranty and obligation of the Borrower contained in the Promissory Note, Mortgage snd other
documents, and in consideration of the changes by the Lender, Borrower both for himse!I'#nd his heirs,
representatives and assigns, waives any defenses that he may have, whether known or unknown, 10 the
enforcement by the T.ender of all obligations of the Borrower contained in all the documents now in
foree or executed simultaneously herewith.
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IN WITNESS WHEREOF, Lender and Borrower have signed and sealed this
Agreement as of the day and year first written above.

Signed, scaled and delivered
in the presence of:

)

Signed, sealed and delivered
in the presence of:

%ﬁlp ) bz Z/JMM//

Unefficial Wltne§s/
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LENDER:
Omni National Bank

Q’“M’t Wwﬁ‘-‘

Byt Byron Williams
Its: Loan Officer

[Seal|

BORROWER:

%/Le;ézéf é{m” (f'c’“u

Fredaie E. Taylor
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LENDER’S ACKNOWLEDGEMENT

STATE OF [LLINOIS
COUNTY OF COOK
The toFngmi Agrcement was acknowledged before me this b day of/{’ cu’(}l 2008

I — , who stated that he did execute e such Agreement by authority
and on behalf of Omni Nghi

Sworn and sub sz ihed before me this me =
S_q/v day of l/h,_,_ 2008
W//}W / /4//71 omcm:l;t .
REEN K FELDMA
Notary Publ{lc Nolax?ubﬂc state of Ninols
(Aflix Seal) My Commission Exol »5 Mar 27, 2011

BORROWER’S ACKNOWLEDGEMENT

STATE OF ILTINOIS
COUNTY OF COOK
Ay
The forcgoing Agreement was acknowledged before me this~- ~day of 22 QJ\, 2008 by

f analdlius | en . who stated that he did
execute such Modification Agreemgnt.

P&)\m and subsmb before me this

day of Aacchy . 2008 P
OFFICIAL SEAL
MAUREEN K FELDMAN

Notary Public - State of lNinois
My Commission Expires Mar 27, 201}

Dy [ e~ LY hotron

Notary Public
(Affix Seal)
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EXHIBIT A

LOT 13 (EXCEPT THE NORTH 80 FEET THEREOF) AND ALL OF LOT 14 AND
THE NORTH % OF THE VACATED ALLEY LYING SOUTH OF AND ADJOINING
ALL OF LOT 14, IN BLOCK 8 IN CROISSANT PARK MARKHAM, A
SUBDIVISION OF 1.OT 2 (EXCEPT THE NORTH 15.61 FEET THEREOF), ALL OF
LOTS 3,4, 5 AND 6 INLAW’S SUBDIVISION OF THE SOUTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 193, ALSO THAT PART OF THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 20, ALL
IN TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST AND NORTHWEST OF THE RIGHT OF WAY OF THE
[LIINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

PIN # 29-19-1427-073-0000
Freddie E. Tay'or
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