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77 Zf E;’;TU/M‘ MORTGAGE \

THIS MORTGAGE 1S DATED November 30, 199¢, between Hashim Ali and Meena Ali, his wife
(referred to below as "Grantor'); and The First National Bank of Lincolnwood, a national banking
association, 6401 N. Lincoln Avenue, Lincolnwoos, AHinois 60645-4089 {referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior mertgages, warrants, and conveys to
Lender the following described real estate and all of Grantor's right, \itle, and interest therein together
with all existing or subsequently erected or affixed buildings,” iaprovements and fixtures; all
easements, rights of way, and appurtenances; situate, lying and being in“the ity of CHICAGO, COUNTY
OF COOK, and STATE OF ILLINOIS, to wit:

UNIT 6621-A AS DELINEATED IN SURVEY DELINEATED ON AND ATTACHED /O AND A PART
OF A DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED ON AUGUST 15,1977, AS
DOCUMENT NUMBER 24059444, TOGETHER WITH ITS PERCENTAGE INTEREST (EA(‘cPT THE
UNITS DELINEATED AND DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING
DESCRIBED LAND:

LOT 25 (EXCEPT THE SQUTH 2 FEET THEREOF) AND THE SOUTH 20.50 FEET OF LOT 26 IN

. ROBEY EDGEWATER GOLF CLUB ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF
PART OF THE EAST 480 FEET OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

GRANTOR ALSO HEREBY GRANTS TO THE LENDER, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID.

BON 33301
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THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTHHEREIN.

The Real Estate or its address is commonly known as:
6621 N. Seeley, Unit 6621-A
Chicago, lllinois 60645

The Real Estate tax identification number is 11-31-302-080-1001

DEFINITIONS. THC foilowing words shall have the following meanings when used in this Mortgage:
_ Grantor. Zhe-word *Grantor* means the mortgagor under this Mortgage.

Guarantor. The vord "Guarantor® means and includes without limitation, gach and ail of the guarantors, sureties, and
accommodation par'es 'n connection with the indebtedness.

Improvements. The worC ‘improvements’ means and includes without limitation all existing and future improvements,
fixtures, buildings, structurs=;"mobile homes aflixed on the Real Estate, facilities, additions and other construction on the
Real Estate.

Indebtedness. The word “indeltedness’ means all principal and interest payable under the Note and any amounts
expended or advanced by Lender o dischargz obligations of Grantor or expenses incurred by Lender to enforce obligations of
Grantor under this Morigage, together wi-inicrest on such amounts as provided in this Mortgage.

v
L

'Lender. The word *Lender* means The First (Nat?anal Bank of Lincolnwood, its successors and assigns. The Lender is the
mortgagee under this Mortgage. .

Mortgage. The word *Mortgage* means this Mortgage Detwe.n Grantor and Lender.

Note. Theward "Note' means the instalment note dated Newveipher 30, 1998,in the original principal amount of
Thirty Thousand and 00/100-- Dollars ($30,000.00) from Grénte: ta Lendar, togsther with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutiors fer the instalment note.

payment & Interest Rate Provisions. The principal sum and iziast on said Note to be payable at the rate of
6.700% per annum in installments as follows: Two Hundred Sixty Four and 04/100--- Dollars or more on the 1st. day of
February, 1999 and Two Hundred Sixly Four and §4/100--- Dollars or more oa the 1st day of each and every month
thereaiter untit said note is fully paid, except that the final payment of principal ard intarast, if not sooner paid, shall be due
on the 1st day ol January, 2014, All instalment payments recaived on said note sivill. be apglied first to the payment of
interest accrued to the date the instalment is paid, and any amount remaining from ar/ins'ament after application to interest
shall be applied in reduction of unpaid principal. If the monthly instalment payment is insL fficicnt to pay the interest accrued
for any month, the Grantor agrees to pay the actual biling trom the bank of interest accrued forithat month. Interest on said
note shall increase to a rate per annum of 8.700% upon an Evenl of Defautt, or alter the Jdue data of the final instalment
until &ll liabiiities are paid. Interest on said note will be computed based upon a 365-day year for/the &:tual number of days

~ - glapsed:"All of-said principal and-interest being made payable at the office.of .The_First National Banl=.~ 1 wolnwood, 6401 N.
Lincoln Avenue, Lincolnwood, llinois 60845.

Real Estate. The words "Real Estate® mean the property, interests and rights .described above in the "Giant ~f Mortgage®
section.

Related Documents. The words ‘Related Documents” mean and include without limitation all instalment notes, loan
agreoments, guaranties, securily agreements, mortgages, deeds of trust, assignment of rents and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connaction with the indebiedness.

Rents. The word "Rents® means all present and future rents, revenues, income issues, royalties, profits, and other benefits
derived from the Real Estate. :

THIS MORTGAGEIS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by
this Mortgage as they become due, and shall strictly pertorm all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Real Estate
shall be governed by the following provisions:

k!
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Possession and Use. Until an Event of Defaull, Granior fay remain in possession and controi of and operate and managa
the Reat Estale and collect the Rents from the Real Estate.

Duty to Malintain. Grantor shall maintain the Real Estate in tenantable conditionand promptly perform all repairs,
replacements, and maintenance necessary to presarve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,permit, or suffer any stripping of
or waste on or to the Real Estate or any portion of the Real Estate. Without limiting the generality of the foregoing, Grantar
will not remove, or grant {o any other party the right to remove, any limber, minerals {including oil and gas), soil, gravel or
reck products without the prier written consent of Lender.

Removal of Improvements. Grantorshall not demolish or remove any improvements from the Real Estate without the
prior written consent of Lender. As a condition to the removal of any improvements, Lender may require Grantor to make
arrangements satisfactoryto Lender to replace such improvements with improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Estate at all reasonable
times t7"ottend to Lender's interests and to inspect the Real Estate for purposes of Grantor's compliance with the terms and
conciuuns of this Mortgage.

Compliance with Goveramental Requirements. Grantorshall promptly comply with ail laws, ordinances, and
reguiations, wuv i hereafter in effect, of all govemmental authorities applicable to the use or occupancy of the Real Estate.
Grantor may ‘ccsieni-in goodfaith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate uppeals, so long as Grantor has notified Lender in writing prior 10 doing 5o and so long as, in Lender's
sole opinion, Lender's’intr2sts in the Real Estate are not jeopardized.Lender may require Grantor to post adequate security
or a surely bond, reasor.atv.catisfactory to Lender, {o protect Lender's interest.

Duty to Protect. Grantor agree:, nzither fo abandon nor leave unattended the Real Estate. Grantor shall do all other acts,
in addilion to those acts set forth ~ove in this section, which from the character and use of the Real Estate are reasonably
necessary to protect and preserve the Noa! Zstate.

DUE ON SALE - CONSENT BY LENDER. Lender (nay at its option, declare immediately due and payable all sums securad by this
Mortgage upen the sale or transfer, without the Lender's ririof written consent, of all or any part of the Real Estata, or any inferest in the d
Real Estate. A "sale or transfar'means the conveyance oi“7al Estate or any right, title or interest therein, whether legal or equitable;

whether voluntary or involuntary; whether by outright sale, dived, instalment sale contract, land contract, contract for deed, leasehold

intarest with a term greater than threa (3) years, lease-option cortract) or by sale, assignment, or transfer of any beneficial interes! in

or to any land trust holding litle to the Real Estate, or by any othermethad of conveyance of a Real Estate interest. If any Grantor is a
carporation or partnership, transfer alse includes any change in ownersh’p.of more than twenty-five percent (25%) of the voting stock

or partnership interests, as the case may be, of Grantor,

TAXES AND LIENS. The following provisions relating to the taxes and liens on/ths Real Estate are a part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinqusiicy) all taxes, payroll taxes, special taxes,
assossments, water charges and sewer service charges levied against or on (iccount-of the Real Estate, and shall pay when

! due all claims for work done or for services rendered or material fumished to the P2a! Estate. Grantor shall maintain the Real
Estate free of all liens having priority over orequal to the interest of Lender under (hiz Mortgage, except for the lien of taxes
and assessments not due, and except as provided in the following paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith dispute
over the obligation to pay, so long as Lendor's interestin the Real Estate is not jecpardized: If a Yi=n arises or is filed as
Jaresult of nonpayment, Grantor shall within fifteen (15) days alfter the lien arises or, # a lien is file, within fifteen (15} days
-“after Grantor has notice of the filing, secure the discharge of the fien,or if requested by Lender, depuci*'wila Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient 1o disctaige the lien plus
any costs and attorneys' fees or other charges that could accrue as aresult of a foreclosure or sale undsr o lien. In any
contest, Grantor shall defend itself and Lendar and shall satisfy any adverse judgment before enforcement 2naivst the Real
Estate. Grantor shall name Lender as an additional obligee under any surety bond fumished in the cantest procecditiys.

Evidence of Payment. Granior shali upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessmants and shall authorize the appropriale governmental official to defiver to Lender at any time a writlen stalement of
the taxes and assessments against the Real Estate.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Real Estate. If any mechanic's lign, materialmen's lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender fumish 1o Lender
advance assurances satisfactory to Lender that Grantor can and wilf pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Real Estate are a part of this Meortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a reptacement basis for the full insurable value covering all improvements on the Real Estate in an
amount sufficient to avoid application of any coinsurance clause, and with a standard morigage clause in favor of Lender.
Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor
shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelted
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or diminished without a minimum of ten (10} days' prior written nolice o Lender and not containing any disclaimer of the
insurer's liability for failure to give such notice. Should the Heal Estate at any time become located in an area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required and is or becomes available, for the term of the
loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shal pramptly notify Lender of any loss or damage to theReal Estate. Lender may make
proof of loss if Grantor fails to do so within fifteen(15) days of the casualty. Whether or not Lender's security is impaired,
Lender may, at its election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Real
Estate, or the restoration and repair of the Real Estate. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shall upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repair or
restoration if Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Real Estate shall be used first to pay any
amount 2wing to Lender under this Mortgage, and the remainder, it any, shall be applied to the principal balance of the
indebratness. It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexplited/insurance at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the purchaser of the
Real Estate cov<iad by this Mortgage at any sale held under the provisions of this Mortgage, or at any foreclosure sale of
such Real Estuca.

EXPENDITURES BY LENDEP! If>Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is
commenced that would materially £rlet Lender's interests in the Real Estate, Lender on Grantor's behalf may, but shall not be required
to, take any action that Lender deems appropriate. Any amount that Lender expends in so dojng shall be so much additional indebledness
secured hereby and shall become immediz.ely dus and payable withoul notice and with interest thereon at a rate equivalent to the Event
of Default rate set forth in the Note securing *ns Mortgage. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be eruicd on account of the default. Any such action by Lender shall not be construed as
curing the default so as ta bar Lender from any remedy th at it othemise would have had.

WARRANTY; DEFENSE OF TITLE. The following proviaizas relating to ownership of the Real Eslate are a part of this Morgage:

Title. Grantor warrants that: (a) Granter holds gouc and marketable title of record to the Real Estate in fea simple, free and
clear of all liens and encumbrances other than those sei1oith in the Real Estate description or iny title insurance policy, title
report, or final title opinion issued in favor of, and acce,ed by, Lender in connection with this Mortgage, and (b) Grantor has
the full right, power, and authority to execute and deliver i Morigage to Lender.

Defense of Title, Subject to the exception in the paragraph absve, Grantor warrants and will forever defend the title to the
Real Estate against the lawfui claims of all persons. In the eveil sy action or proceeding is commenced that questions
Grantor's title or the interest of Lender under this Morigage, Grantor shali defend the action al Granior's expense. Grantor
may be the nominal pary in such proceeding, but Lender shall be_<sutled to participale in the proceeding and to be
represented in the proceeding by counsel of Lender's own choice, and Granto: will deliver, or cause 1o be deliverad, to Lender
such instruments as Lender may request from time to time to permit such pa.ticipa’ion.

Compliance With Laws. Grantor warrants that the Real Estate and Grantor's.use of the Real Estate complies with all
existing applicable laws, ordinances, and regulations of governmant authorities.

CONDEMNATION. The faliowing provisions relating to condemnation of the Real Estate are a part of thix Wortgage:

‘Application of Net Proceeds. If all or any par of the Real Estate is condemned by eminen dom 3in proceedings of by
any proceeding or purchase in lieu of Tondemnation? Lendermay at its election requirer that all i 21y, zaortien of the net
,proceeds of the award be applied to the indebtedness or the repair or restoration of the Aeal Estate. 1hs'nrt proceeds of the
award after payment of all reasonable costs, expenses,and attorney's fees incurred by Lender in ¢ornention with the
condemnation.

Proceedings. !t any proceeeding in condemnation is filed, Grantor shall prompily notify Lender in wriring, and Grantor shall
promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by
counsel of its own choice, and Grantor will dafiver or cause to be delivered to Lender such instruments as may be requested
by it from time to time to pemmit such participation.

FULL PERFORMANGE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations imposed upon
Grantor under Lhis Mortgaga, Lender shall execute and deliver to Grantor a suitable satisfaction or release of this Mortgage. Grantor will
pay any reasonable release fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the optien of Lender, shali constitute an event of default ("Event of Default*) under this Mortgage:

Default on Indebtedness. Failure of Grantor 1o make any payment when due on the indebtednass.

Def ault on Other Payments. Failure of Grantor within the lime required by this Mortgage to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.
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Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Mortgage,
the Note or in any of the Related Documents.

Breaches.Any warranly, representation or statement made or furnished to Lender by or on behalf of Grantor under this
Mortgage, the Nole or the Related Documents is, or af the time made or fumished was, false in any materal respect.

Insolvency. The insolvency of Grantor, appoeintment of a receiver for any part of Grantor's property, any assignment for
the benefit ot creditors, the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor,
or the dissolution or termination of Grantor's existence as a going business (if Grantor is a business).

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings,whether by judicial proceeding,
self-help, repossession or any other method, by any creditor of Grantor or by any govemmental agency against the Real
Estate. Howeverthis subsection shall not apply In the event of a good taith dispute by Granior as to the validity or,
reasonablenass of the claim which is the basis of the foreclosure or forfeiture proceeding, provided that Grantor gives Lender
written nolice of such claim and furnishes reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any othar agreement between Grantor and
Lenda thzl is not remedied within any grace period provided therein, including without limitation any agreement conceming
any indebi.<ness or other obligation of Grantor to Lender, whether now or herealter exisling.
Events Ai‘ucting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness i such-Guaranter digs or becomes incompetent.

RIGHTS AND REMEDIES ON/OJE"AULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its
option, may exercise any one or mure of the following rights and remedies in addition to any other rights or remedias provided by law:

Accelerate Indebledness/ L.ndar shall have the right at its option withou! notice to Grantor lo declare the entire
indebtedness immediately due and rayable, including any prepayment penalty which Grantor would be required 1o pay.

Collect Rents. Lender shall have tha right. without notice to Grantor, to take possession of the Real Estate and collect the
Rents, including amounts past due and (npzid, and apply the net proceeds,over and above Lender's costs, against the
indebtedness. In furtherance of this right, Lencsr inay require any tenant or other user of tha Real Estale o make payments
of rent or user fees directly to Lender. If the Rciits are collected by Lender, then Grantor irrevocably designates Lendar as
Grantor's attorney-in-fact to endorse instruments riceived in payment thareof in the name of Grantor and to negotiale the
same and collect the proceeds. Payments by tenants ¢. othor users to Lender in response to Lender's demand shall satisty
the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righls under this subparagraph either in person, by .ipent, or through a receiver.

Mortgagee In Possesslon, Lendershall have the right to bo riauad as morgagese in possession or to have a receiver

appointed lo take possession of all or any part of the Real Estate, wiin %A power to protect and praserve the Real Estate, to

operata the Real Estate preceding foreclosure or sale, and to collect ti:e Aents from the Real Estate and apply the proceeds, |
over and above the cost of the receivership, against the indebtedness.” rhe m=:igagee in possessien or receiver may serve

without bond. Lender's right to the appointment of & recaiver shall exist whet(ier o1 not the apparent value of the Real Estate

exceeds the indebledness by a substantial amount. Employment by Lender sival (ot disquality a person from sewving as a

recaiver.

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's irig est/in all or any part of the Real
Estate.

Deficiency Judgment. Lender may obtain a judgment for any deficiency remaining in the injiebteiiness due to Lender
after application of all amounts received from the exercise of the rights provided in this section.
. - - i . 3 .. ] - . . L4 - .

Other Remedies. Lender shall have all other rights and remodies provided in this Mortgage or the Note avzilable at taw or
in equity.

Sale of the Property. In exercising its righls and remedies, Lender shall be free 1o sell all or any part of the Real Estate
together or separately, in one sale or by separate sales.Lender shall be entitled te bid at any public sale on ali or any portion
of the Real Estate.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shalf not constitute a
waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision.
Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures
or take action to perform an obligation of Grantor under this Mortgage aiter failure of Granior to perform shall not affect
Lender's right to declare a default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lenderinstitutes any suit or aclion to enforce any of the terms of this Mortgage, Lender
shall be entitled to recover such sum as the court may adjudge reascnable as attomey's fees, at trial and on any appeal.
Whether or not any court action is invelved, all reasonable expenses incurred by Lender thal in Lender's opinion are
necessary al any time for the prolection of its interest or the enforcement of ils rights shall become a part of the
indebtednass payable on demand and shall bear interest from the date of expenditure until repaid at the Note rate. Expenses -
covered by this paragraph include, without limitation, Lender's attorneys' fees and Lender's legal expenses whether or not
there is a lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts to modify or vacate any automatic
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stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
itle reports (including foreclosure reports), surveyors'reports, and appraisal fees, and title insurance. Grantor also will pay
any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default
and any notice of sale to Grantor, shall be in: writing and shall be effective when actually delivered or, it mailed, shall be deemed
effective when deposited in the United States mail first ¢lass, registered mail, postage prepaid, direcled lo the addresses shown near
the beginning of this Morigage. Any party may change its address for notices under this Morigage by giving tormal written nolice to the
other parties, specifying that the purpese of the notice is to change the party's address. All copies of notices of foreclosure from the
holder of any fien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currant address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morgage, togelher with any Related Documents, constitutes the entire understanding and agreement of
the paries as to the matters set forth in this Mortgage.No alteration of or amendment to this Morigage shall be effective
unless given.in writing and signed by the party or parties sought to be charged or bound by the alteration oramendment.

Applicable’ L~w. This Mortgage has been delivered to Lender and accepted by Lender in the State of llinois. This Mongage
shall be govem«d b, and canstrued in accordance with the laws of the State of llfinois.

Caption Headings. Zuption headings in this Morigage are for convenience purposes only and are nol to be used fo
interpret or define the provisions of this Mortgage.

Merger. There shall ba no mercsi of the interest or estate created by this Morigage with any other interest or estate in the
Real Estate at any time held by ar/orne benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties, All obligations of (Sramor under this Mortgage shall be jeint and several,and all references to Grantor
shall mean each and every Grantor. This-menas that each of the persens signing below is responsible for all obligations in this
Morlgage. Any Grantor who co-signs this Ior'gage but does not execute the Note: (a) is co-signing this Mortgage only to
mortgage, grant and convey that Grantor's inferect in the property under the terms of this Mortgage; (b} is not personally
obligated to pay the sums secured by the Note; 4nd-{c} agrees that Lender and any other Grantor may agroe to extend,
modify, forbear or make any accomeodations with ‘regar-to the tarms of this Mortgage or the Note without that Grantor's
consent..

Right to Prepay: Grantor agrees that all loan fees and ¢the. nrepaid finance charges are earned fully as of the date of
the loan and will not be subject to refund upon early paymdnt (whether voluntary or as a result of default), except as
otherwise required by law. Except for the foregaing, Grantor may.iep:y without penalty all or a portion of the amount owed
earfier than its due date. Early payments will not, unless agreed to by lander in writing, reliove Grantor of Grantor's obligation
to continue to make payments under the payment schedule.

Severabllity. I a court of campstent jurisdiction finds any provision of thit. Mongr.ge to be invalid or unenforceable as to
any person or circumstance, such finding shall not render that provision invalia or'unantorceable as to any other persons or
circumstances. If feasible,any such offending provision shall be deemed to be modiied! tc be within the limits of enforceability
or validity; however, if the offending provision cannot be so modified, it shalt be stréke’ and all of the provisions of this
Mortgage in ali other respects shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations staled in this Mortgage on trariz’er of Grantor's interest, this
Mortgage shall be binding upon andinure to the benefit of the parties,their successors and assigrs. If ¢wnership of the Real
Estate becomes vested in-a person other than Grantor, Lender, without notice to Grantor, may deai il Trantor's SUCCESSONS
with reference to this Mortgage and the indebledness by way of forbearance or extension without releasiry Grantor from the
obligations of this Mortgage or liability under the indebledness. '

Time is of the Essence. Time is of the assence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and banefits of the homestead
exemption laws of the State of llinols as to all indebledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related
Documents) unless such waiver is In writing and signed by Lender. No dalay or ormission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any parly of a provision of this Mortgage shall
not constitute a waiver of or prejudice the party's right otherwise to demand strict compliance with that provision or any
other provision, No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of
any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required in
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
Instances where such consent is required.

TAX RESERVE: In addition to the payments called for herein, Grantor shall deposit monthly with {.ender a sum equal to 1/12 of the
annual Real Estate tax bill based upon the last ascertainable tax bill as Tax Reserve plus 2 monthly payments for taxes shall be
deposited and maintained as a cushion at all times. The Tax Reserve shall be recalculated yearly to determine the adequacy of the Tax
Reserve. All deposits made pursuant to this tax reserve clause shall be on & Deblor-Craditor relationship and the Lender shall not be
obligated to pay any interest theraon, same being specifically waived by Grantor. Lender does not assume the obligation of paying the
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real estate 1axes, and it shall remain Grantor's obligation 1o secure such funds from the reserve to pay such taxes when due, or in ligu
thereof, Grantor shall establish an interest bearing pledged savings account in accordance with the provisions of lltinois Compilad
Statutes, Chapler 765, Paragraph $10/6.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GRANT
Hash:m Ah Meena Ali
This Mortgage was prerzred by: Charles A. Greenstein
6401 N. Lincoln Avenue
Lincelnwood, lllinois 60645
AGCKNOWLEDGMENT
STATE OF ILLINOIS }
} 88
COUNTY OF COOK )

I, Alan D. Wee!l a \Jotars Public in and for and residing in said

County, in the State ‘aforesaid, DO HEREBY CERTIFY THAT
Hashim Ali and Meena Ali, his wife who are personaily known to risto be the same person{s) whose
name({s} are subscribed to the foregoing Morigage, appeared wefors me this day in person and
acknowledged that they signed, sealed and delivered the said Morigage as their free and voluntary
act, for the uses and purposes therein set forth.

Given undesunhnchaodiotagal Seal tis 14 ~day of - 19 &8

. _OFFICIM SEAL ¢ "
ALAN D. WEEL
Notary Public, State ot Itinois

Notarial Sé&fy Cemmission Expires 12-15-98 3 Notary: Public
MW\M"N\MM\W




