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(EY HORTGAGE SERVICES, 1. - R”ddw

6768 LINCOLN AVENUE
WINNETKA, ILLINQIS 80093

Prepared by:
RICHARD NASH

222-7451967

THE TERMS OF THIS I.OAN MORTGAGE

CONTAIN PROVISIONG WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Insturen:t™) is givenon DECEMBER 7, 1998 . The mortgagor is
LINDA H. LEBOVITZ, DIVORCQCLZD AND NOT SINCE REMARRIED %

("Borrower"), This Security Instrument is given to
KEY MORTGAGE SERVICES, INC.

¥

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 576 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 ("Lsnder"), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND AND 00/1CC

Lo'lars (U.S. § 135,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secririy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANULRY 1, 2006
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensiits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; to Lender the following
described property located in COOK County, Illinois:
LOT 10 IN REINWALD’S ADDITION TO WILMETTE A SUBDIVISION OF TART OF THE
SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAS( OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

OT-Z T78¢173 /o

05-29-411-004-0000

Parcel ID #:

which has the address of 2515 GREENWOOD AVENUE , WILMETTE [Street, City],
Illinois 60091 [Zip Code) ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts.and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the in<arrnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instru/ncut, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower. utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month! payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiceC by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a, Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriany, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowez’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oz rhe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leud<i’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [«sirament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing < action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iuterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoiration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced iy the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence! if this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires {&o title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants an< sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in ine Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L.nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Pomestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covoinnts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjusiable Rate Rider " [] condominium Rider {1 14 Family Rider
Graduated Payment Rider ' [ Planned Unit Development Rider | Biweekly Payment Rider

(X1 Balloon Rider L I Rate Improvement Rider [ Second Home Rider

(__] VA Rider [ 3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agr<es to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1t

Witnesses; . | | Y Bindau ) W | (Seal)

3 J.JDA H. LEBOVITZ -Borrower

o~ (Seal)

-Bomrower

(Seal) o (Seal)
-Borrower -Borrower

STATE OF ILLINOIS COO County ss:
I, W , a Notary Public in and for said county ard ctate do hereby certify

that
LINDA H. LEBOVITZ, DIVORCED AND NOT SINCE REMARRIED

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, gn acknowledg 3 HE/SHE

signed and delivered the said instrument as HIS/HER free and voluptary A purposes therem set forth
Given under my hand and official seal, this day-of ‘

My Commission Expires:

YA

SHIREESE OWENS
Notary Pubilc, State. of flllnols .
My .Commission Expires Aagast 24, 2002

FrAs v
P m -BRI(IL) 608) Pege B of 8

Form 3014 9/80
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7TH day of DECEMBER , 1998 ,
and is ipsorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Serdve Debt (the "Security Instrument”) of the same date given by the undersigned (the

*Borrower™) t) s.cure the Borrower's Note to
KEY MORTGAGE SE’.VICES, INC.

(the "Lender") of the sarze date and covering the Property described in the Security Instrument and located
at;

2515 GREENWOOD AVENUE

WILMETTE, ILLINOIS 60091

[Property Address]

The interest rate stated on the Note is(calle the "Note Rate." The date of the Note is called the "Note
Date.” I understand the Lender may transfer « e Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrurient and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Hzider."

ADDITIONAL COVENANTS. In addition tu ‘e covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree s follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (tte "Meturity Date™), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of 4AMUARY 1, 2028
and with an interest rate equal to the "New Note Rate" determined in accordanse with Section 3 below 1f
all the conditions provided in Sections 2 and 5 below are met (the "Conditicasi Refinancing Option”). If
those conditions are not met, I understand that the Note Holder is under no otligation to refinance or
modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my own
resources or find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument
Form 3180 12/89

@Samu (9705) Amo@;ﬁ \Q
Page 1 of 3 Initials:

VMP MORTGAGE FORMS - (800)521-7291 DPS 8209
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time of day notification is received by the Note Holder and as calculated in Section 3 above. I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I
must appeurto sign any documents required to complete the required refinancing. I understand the Note
Holder wili charge me a $250.00 processing fee and the costs associated with updating the title policy, if
any, and any roasonable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, ete.

BY SIGNING BrLOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.
. ‘ p )

x%\m&m )A \Qﬂ N (Seal) (Seal)
LINDA H. LEBOVITZ ) u@omwer -Borrower
/3ral) (Seal)
-Borr iwer -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
[Sign Original Only]

@D,875v (9705) Page 3 of 3 Form 3180 12/89 DPS 8211




