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MORTGAGE
DEFINITIONS

(A) "Security Instrument” means this docursen’, which is dated MAY 8, 2008 , together
with all Riders to this document.

(B) "Borrower"is DEREK WALSH AND C7LEEN WALSH, AS TENANTS BY THE
ENTIRETY

the party or parties who have signed this Security Instrument.

Borrower is the Mortgagor under this Security Instrument.

(C) "Lender"is ST FRANCIS MORTGAGE CORPORAT LON

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2448 SOUTH 102ND STREET, SUITE 280, WEST ALLIS,
WISCONSIN 53227

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement” means the Home Equity Line of Credit Agreement signed by the Boricwer..

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lends1 niakes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and *aie additional
Advances, subject to the terms of the Agreement,

(f) "Credit Limit" means the maximum aggregate amount of principal that may be secured by fus Gecurity
Instrument at any one time, The Credit Limitis $47,000.0 0 . Bxcept to the =xtent
prohibited by Applicable Law, the Credit Limit does not apply to interest, Finance Charges, and other ‘ees and
charges validly incurred by Borrower under the Agreement and this Security Instrument, The Credit Limit alsc dvs
not apply to other advances made under the terms of this Security Instrument to protect Lender's gecurity and to
perform any of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid Finance Charges,
outstanding fees, charges, and costs.

(4) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
MAY B, 2028 .

(0 "Property” means the Property that is described below under the heading "Transfer of Rights in the Property.”
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(J) "Secured Debt" means:

(1) All amounts dus under your Account, including principal, interest, Finance Charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof,

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

{7 1-4 Family (] Condominium Rider [ Escrow Rider
[ Swond Home [ Planned Unit Development Rider (] Mortgage Insurance Rider
D Other/sj

(L) "Applicable Law" mcan=all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orcars (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Assoctation Dues, ¥.os, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the froperty by a condominium association, homeowners association or similar
organization.

(N) "Electronic Funds Transfer" means «> u ansfer of funds, other then a transaction originated by check, draft,
or similar paper instrument, which is initlatea tirvuzh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authonz='s {nancia} institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automatad clearinghouse transfe's.

(0) "Miscellaneous Proceeds™ means any compensation, -setivment, award of damages, o proceeds- paid by any
third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i)d amage to, or
destruction of, the Property; (ii) condemnation or other taking oreli oy part of the Property; (fif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as te, ¢ value and/or condition of the Property.
(P) "Successor in Interest of Borrower" means any party that has taxer. title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Sepuiity Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowl>dges <ad agrees will continue to have
priotity over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals..-extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements uder his Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender sad .ender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

1OT 23 IN BLOCK 1 IN PAUL O. STENSLAND'S SUBDIVISION OF THE EAST
664.71 FEET OF LOTS 1 TO 4 IN SHELBY AND MAGOFFIN'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

A.P.N.: 13-13-413-005-0000
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which currently has the address of 2445 W, BERTEAU AVENUE
[Street)
CHICAGO ILLINOIS 60618 ("Property Address"):
{City) [$tato] ‘ [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRO'ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags, ar:nt and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrows: warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrar ces of record,

ADVANCES, Dv:ing the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advances that/L>r.der makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain in full focce and effect notwithstanding thet the Account Balance under the Agreement may
oceasionally be reduced 1o an amount.of equal o or less than zero.

Any amounts that Lender advinccs o Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable lav+prohibits the same. Lender shall not be obligated to increase the Credit
Limit formally or to make additional Adva.ices in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more tiries) The Draw Period may or may not be followed by a Repayment
Period, as described in the Agreement, during wn'ch additional Advances are not available. During both the Draw
Period and the Repayment Period the Lender may, «+its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreemcat or this Security Instrument, or make other Advances
a3 allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform cove;ian's for national useand non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security 1.stmment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant ac arjree as follows:

1. Payment of Secured Debt. Borrower shall payw hen due 72i-Gecured Debt in accordance with the
Agreement and this Security Instrument, Al payments shall be made in U.S. ciereccy. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Jrstrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreeineat or Security Instrument be
by a method of Lender's choosing, These methods include, but are not limited to: {a)vas®; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check i~ (rawi upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fuiaz Transfer.

Payments are deemed received by Lender when received at the location designated in the Dillins-Statement or
at such other location as may be designated by Lender in accordance with the notice provisions previded in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufTicizat %o bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Accouit Zorrent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymenis in the
future. No offset or claim which Borrower might have now or in tho future against Lender shall relieve Borrowee
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agresment unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement ghall
not extend or postpone the due date, or change the amount, of the Minimum Payment.

3, Funds for Escrow ltems. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing.
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4.  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these ftems are Escrow Items, Borrower shall pay them in @ manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienina
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcemest of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures tror. the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrumint. other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of tlie dute on which that netice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Sexiion.

Lendet may require Eorrs ver to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with.the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sums required under the foan doruments ovidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agierinents of Borrower or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant sliall be-nbject to the rights of the Holder of the Approved Prior Loan.

5, Property Insurance, Borrowsr shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards iaciuded within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and Gurus; for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible tev-is) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can char.ge dvring the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢hoice, which
right shall not be exercised unreasonably. Lender may require Boirower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification eud tracking services; or (b) a one-time charge for
flood zons determination and certification services and subsequent churges each time remappings or similar changes
occur which reasonably might affect such determination or certificatica, “Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Ageacy in connection with the review of any
flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchass aly particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prowet Borrowet, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability zna might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the Lsurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by fais Security
Instrument. These amounts shall be subject to the terms of the Agresment and the Security Instrument

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's richt to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee tnd/or.as
an additional Joss payee. Lender shall have theright to hold the policies and renewal certificates. If Lender reqircs,
Borrower shall promptly give to Lender ell receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
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During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
I the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applird to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, pai<'a Forrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowér abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. (If F.orrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a siairl, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In eithirevent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrows.’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this ‘Se.urity Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage.of thi Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid unde:the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreeracn: and Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one yesr »fter the date of ocoupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonabiy “~ithheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection o’ the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless its aetrmined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly regai:” the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid ir suimection with damage 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the "roperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condeny’101 proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for e vumpletion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifitias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rsiice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Defanlt, Borrower shaille i default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or ary reTsons
or entities acting et the direction of Borrower or with Borrower's knowledge or consent gave materialy. f2lce,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informution)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lendet's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's's death, if Borrower is the sole person on the Account; ot the death of all but one borrower
which adversely affects Lender's security; b) Illegal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent; d) All or part
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of the Property is taken by condemnation or eminent domain; e) Foreclosure of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to pay taxes or assessments on the Property; i) Permitting the creation of a
seniorlie n on the Property other than an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.

Lender may, at its option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender tal-ss any such actions, this shall not constitute an election of remedies or a waiver of Lender's right to
exercise asiy vicats or remedies under the remainder of this Section, the remaining provisions of the Agreement, the
Security nstruutent, or at law or in equity. Lender may take action under this Section only after complying with any
notice or cure pravizions required under Applicable Law. In the event Lender elects not to terminate the Account or
take any lesser acti<2 2 provided in this Section, Lender does not forfeit or walve its right to do so at a later time if
any of the circumstanc(s dusoribed ebove exists at that time.

9.  Protection of Yenier's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform tie covenants and agreements cortained in this Security Instrument, (b) there is a legal
procecding that might significantly affact Lender's intorest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptc,. rc¢ate, for condemmation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument.or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay fo: whitever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security lnstrurien’, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lepdet's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has priority ever his Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the P-operty-and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Lender inay without notice, perform or cause to be performed any
covenant of Borrower in this Security [nstrument, and Borrowe: appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entring the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, ~inninate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lexde: inay take this action, Lender does not have
1o do so and is not under any duty or obligation to do so. It is agreed the. Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become addition.al Sezared Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and fii's Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement arid anv’ be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Inst umont is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the <iiress written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the ) /asehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise upreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assig.ted io
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misoellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic CFRormNS 800-649-1362
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Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt sccured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secures Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, uriiecs Sorrower and Lender otherwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total
amount of the Se sur.d Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in valie. Any balance shall
be paid to Borrower.

In the event of a partia) tsing, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belor; tho partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Procesus thall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borr wer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an awird to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice 15 gtven, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propert, ¢v to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third ety that owes Borrower Miscellancous Proceeds or the
party against whom Borrower has & right of action in reg:vd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wh sther civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such auefau't and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to “e Jismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment-of Lender's interest in the Propetty or
rights under this Security Instrument, The proceeds of any award or claim for uainages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall L2 pair to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Frreity shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension-u’ i time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by i ender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or ary-Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Succe.sor 11 Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums serurod hy this
Security Instrument by reason of any demand made by the original Borrower or any Successors i Trierest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, ..ender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts Jess than Ve
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not execute the Agreement (a neo-signer'): (a)is co-signing this Security Jnstrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and (¢} agroes that Lender
and any other Borrower can agree fo extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.
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Subject to the provisions of Section! 8, any Successor In Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14,  Agreement/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Froperty and rights under this Security
Instrursent, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed a3 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security mstument or by Applicable Law.

If the Account s subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other. <.ce-unt charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (8) any suci: Account charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any surss already collected from Borrower which exceeded permitted limits will be refunded
to Borrower, Lender mey choose to make this refund by reducing the principal owed under the Agreement or by
making e direct payment to Borrowsr. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymenf’cha/ge (whether or not a prepayment charge is provided for under the
Agreement). Borrower's acceptance of eny such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrswer or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection Wit this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or whei 2 mally delivered to Botrower's notice address if sent by other
means. Notice to any one Borrower shall constitute not.ce to.2!! Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Adcress uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notizy Leider of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address; ten Borrower shall only report a change of address
through that specified procedure. There may be only one designawd :wiice address under this Security Instrument
at any one time. Any notice to Lender shall b given by delivering it ¢/ by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notic S Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lende: unil actually received by Lender,
If any notice required by this Security Instrument is also required under Applicelie Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumer..

16. Governing Law; Severability; Rules of Construction, This Security Insirimerc shall be governed by
federal law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Ajviicable Law might
explicitly or implicitly allow the parties to agree by contrect or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of fuis Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provision: of this
Security Instrument or the Agreement which can be given effect without the conflicting provision,

As used in this Security Instrument: (8) words of the masculine gonder shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and'vies
versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
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Lender may require immediate payment in full of all sums secured by this Security Instrument. Howsver, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fror the date the potice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right *o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days befors sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Appliable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment
enforcing this S¢curitv Instrument. Those conditions are that Barrower: (a) pays Lender or causes Lender to be paid
all sums which thzit would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any dofult of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, includtng, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred for tie Jurpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such actiop s Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security [nstrum=at, ‘und Borrower's obligation to pay the Secured Debt secured by this Security
Instrument, shail continue unchanged, unless-2s otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums an expenses in one or more of the following forms, as selected by Lender:
(8) cash; (b) money order; () certified check ba )k check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposit: ary insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Bo:~ower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no accoleration had occurre 2. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Change of Servicer; Notice of Grievance. The Ag.eeinentora partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times wichut prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the wacunts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations uner we Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Sery icsy unrelated to a sale of the Agreement.
If the Agreement is sold and thereafier the Agreement is serviced by a Serviver other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Serviser or'be transferred to a successor
Servicer and aro not assumed by the Agreement purchaser unless otherwise provider.

Neither Borrower nor Lender may commence, join, or be joined to any judicial anuur (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this 5 zurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sscurity Instrument,
until such Borrower or Lender has notified the other party and atlowed the other party (with such-natice given in
¢ompliance with the requirements of Section 15) of such afleged breach and reasonable time to take zorre tive action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that tur< piind will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 end the otice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section: (a) "Hazardous Substances are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ar toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thet is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creates 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrowe chall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bovironmental 12w of which Borrower has actual knowledge, (b) any Bnvironmental Condition, inclnding but not
limited to, any spilkug, leaking, discharge, release or threat of release of any Hezardous Substance, and (c) any
condition caused bythe presence, use or release of @ Hazardous Substance which adversely affects the value of the
Property. If Borrower lsas, or is notified by any governmental or regulatory suthority, or any private party, that
any removal or other remediarion of eny Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary rems dicl actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, ~Rorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice as required by Applicable Law prior to acceleration
following Borrower's breach of any covenan. or agrecment in this Security Instrument or the Agreement (but
not prior to aceeleration under Section 18 of the Secvrity Instrument unless Applicable Law provides otherwise),
Lender at its option may require immediate paym.si-in full of all sums secured by this Security Instrument
without further demand and may invoke the power of s=ic.and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execats or-cause Trustee to execute a written potice of
the occurrence of an event of defauit and of Lender's election to cau'e the Property to be sold, Trustee shall
cause this notice to be recorded in each county in which any art of tnz Property is located. Lender or Trustee
shall mail coples of the notice as preseribed by Applicable Law, After ‘¢ time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auct’on tu the highest bidder at the time
and place and under the terms designated in the notice of sale in one or morc.parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by pu'aic announcement at the time
and place of aby previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property ‘withcat any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidunce of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the pursor or persons
legally entitled to it.

23. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall ielcac= this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releaing this
Security Instrument, but only if the fee is paid to 8 third party for services rendered and the charging of the ise's
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exempticn laws, ‘

. 25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurence purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
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Lender's agresment. If Lender purchases insurance for the collateral, Borrower will be respousible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

26.  Revolving Credit. Mortgages is obligated to advance monies pursuant to the terms of a revolving credit
arrangement, This Mortgage secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument.

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
~—THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING FrLDW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rides ensouted by Borrower and recorded with it.

Qo< O Collion Wbk e

DEREK WALSH ~Borruvier COLLEEN WALSH -Borrower
Seal) 4 (Seal)
-Bongower o -Borrower
{Seal) Q (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE BocMagic €Feuving 800-649-1362
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State of [llinois

(ov.

County of

[Space Below This Line For Acknow ledgment]

The foregring instrument was acknowledged before me this

by .DEREK WALSH AND COLLEEN WALSH

Il

a2 S A RIAAANS

PPy eVl AN

el

Ll

§ OFoMSEA | s
TIMOTHY J ORTI - y .
NOTARY PUBLIC - STATE OF LLINOIS Signattfe of ?"7*!1 TéKing Acknowledgment
MY COMMISSION EXPIRES:03/27112 ]\)
AAAAAA A SAAA ARAARAAASAAAAMA, Oﬁ/\; /
Title {
(Seal) Seriat ur ey, if any
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LEGAL DESCRIPTION
143129-RILC

LOT 23 IN BLOCK 1 IN PAUL O. STENSLAND'S SUBDIVISION OF THE EAST 664.71 FEET OF LOTS 1 TO 4 IN
SHELBY AND MAGOFFIN'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN(S): 13-13-413-005-0000

CKA: 2445 WEST BERTEAU AVENUE, CHICAGO, IL, 60618




