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(Name and Address)

MORTGAGE

THIS MORTGAGE (“Security fusirument”) is given on .. December..2,.1298........... . The mortgagor
..Stephen.D..Scallan.and. Kathleen.Scallan,. hushand and wife,

(“Borrower”) This Securlty Instrument is g1 ren ... MORTGAGE. SERVICES, INC,.
.., which is orgamzed and ex1st1ng under the laws of

............ _the.State.of 111linois.. . cerrerrrrvemessessnessseenenenny. A0 Whose address is
e 2807 E o Washingtan. Sto.... Bloomingtans. Lo 81708 e
(“Lender”). Borrower owes Lender the principal sum ot .<=0NE. HUNDRED. NINETY EIGHT THOUSAND NINE. .
............ HUNDRED..AND..Q0£1Q0THS =225 ..o DoMiars (U.S. $ ... 198.900.00. . .............). This debt

is evidenced by Borrower’s note dated the same date as this-3ecvrity Instrument (“Note”), Wthh provndes for
monthly payments, with the full debt, if not paid earlier, due and payable on . JANUALY.. 1. 2000 ...

This Security Instrument secures to Lender: (a) the repayment ol the dsbt evidenced by the Note w1th mterest
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and tiie’'Note. For this purpose, Borrower

does hereby mortgage cgr::mt and convey to Lender the fol]t():wmg (;lciscubed property located in
ounty, Illinois

A.,,O/T 404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCH
ELEMENTS IN THE 1300 CENTRAL STREET CONDOMINIUM AS DELINEATED AND ‘OZrINED
IN THE DECLARATION RECORDED AS DOCUMENT NOC. 96362701, IN THE NORTHEAST
FRACTIONAL 1/4 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

.COOK COUNTY, ILLINOQIS.
P.I.N,: 10 12 205 025 1022 VOL. 52 5

which has the address of ........1300_Central Street #404  Evamston_ . . .
[Street] ICityl
[ilinois .......cconn.... 60201 . (“Property Address”);
[Zip Code]

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

. y "}
[, ] .
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lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the.Frorerty damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restcration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds snall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid o ‘Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the 1usutence carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use th< proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not thei cue. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of .ne monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph ~1 the Property is acquired by Lender, Borrower’s right to any insurance
‘policies and proceeds resulting from dariage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security-Insirument immediately prior to the acquisition.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, escablish, and use the Property as Borrower’s principal residence
within sixty days afier the execution of this Secu'ity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year aft’r ti:i¢ date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably witlihe)2; or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgaent could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruzaeat or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeicure of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Tustument or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loan application rrocess, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Tr strument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titiz to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforr: ihe covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect:

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation v torfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect wie value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.
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» 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable.

. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
strument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any 1nterest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sur:s secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exerciszs this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Lis'tvment. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies perriited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s I%ght 0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right
fo have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable lav’ mav specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument.

‘Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security

Instrument and the Note as if no acceleratien had occurred;"(b) cutes any default of any other covenants or
agreements; (c) pays all expenses incurred n-enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such uaction as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Froperty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon izinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effeciive 2s if no acceleration had occurred. However, this right -
to reinstate shall not apply in the case of acceleration under weragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noto or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior r.ctice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly piyments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Scrvicer nnrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of tlie cl.ange in accordance with paragraph 14
above and applicable law. The notice will state the name and address of e pew Loan Servicer and the address to
which payments should be made. The notice will also contain any other infor.na:ion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bormrower shall not o, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Haza‘dous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jzwsait or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by-ary governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting-tne Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

etroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NoN-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

’ Y7
5 :é‘ 5
% /—/
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under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to -
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend «nd supplement the covenants and agreements of this Security Instrument as if the nder(s) were
a part of this Securitv Instrument. [Check applicable box(es)]

O Adjustable Ra:c Rider K] Condominium Rider [ 1-4 Family Rider-
(] Graduated Fayir¢nt Rider [ Planned Unit Development Rider ~ [] Biweekly Payment Rider
Balloon Rider (] Rate Improvement Rider [0 Second Home Rider

O Other(s) [specify]

By SIGNING BELOW, Borrowzr aczepts and agrees to the terms and coyepants contained in this Security

Instrument and in any rider(s) executed by Rorrower and recorded with it.
St
ol 7 DN e, (Seal)
Cﬁﬁy ?40/ Scalla ~Borrower
Z/ LA LA (Seal)
Kathleen/Scallan —Borrower
[Space Below This Line For Azkp)wledgment]
STATE OF ILLINOIS, oo COOK e ... County ss:
L, ceremesssnereeressessesss st the undersigned .. A ,
a Notary Public in and for said county and State, certify that ...2tepnen D. Sccilan and Kathleen .
........................................................................... scallan,. husband. and wife, .l
personally known to me to be the same person(s) whose name(s) ............couvvevens L= ORI subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged tiat... S TV
signed and delivered the instrument as ................ thelir e, free and voluntary uct, for the uses and
purposes therein set forth.
Given under my hand and official seal, this ........... Znd...ee day of ...........| December.,.1998 .. :

My Commission expires:

Notary Public

Bankers Systems, Inc., St Cloud, MN (1-800-397-2341) Form MD-1-lL 8/31/54 Form 3014 990 (page 6of6)
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MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, PARKING SPACE NO. 8 AS A LIMITED COMMON ELEMENT AS SET FORTH AND

PROVIDED IN THE AFOREMENTIGNED DECLARATION OF CONDOMINIUM.

PROPERTY ADDRESS: 1300 CENTRAL STREET, UNIT 404, EVANSTON, IL 60201

8715
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CONDOMINIUM RIDER 0813871

THIS CONDOMINIUM RIDER is made this  2nd  day of December 1998,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10
secure Borrower's Note 10

Mortgage Services, Inc.

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1300 Central Street #404 Evanston, IL 60201

( (Properiy Address]
The Property 1uclides a unit in, together with an undivided interest in the common elements of, a

condominium project K1own as:

1300 Central Street Condominium
iName of Condominium Project)
(the "Condominium Prosect™)-if the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title 10 property for the benefit or use of its members or
shareholders, the Property also inc!ddes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Tn addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender furriier covenant and agree as follows:

A. Condominium Obligations. Boricwer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, the "Constituent Documents™ are the: {i) Declaration or
any other document which creates the Condominiury Project; (1) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall prornptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associczion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender*dnd which provides insurance coverage in the amounis, for the periods, and against the hazards
Lender requires, including fire and hazards included within the terin "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2oy the monthly payment 10 Lender
of the yearly premium installments for hazard insurance on the Property;ans

(i) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage
on the Property is deemed satisfied 10 the extent that the required coverage 15 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancacoverage.

In the event of a distribution of hazard insurance proceeds in lieu of restorationor'repair following a
loss 1o the Property, whether 10 the unit or to common elements, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 16 insure that
the Owners Association maintains a public liability insurance policy accepiable in form, amount, and
extent of coverage to Lender. _

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Borrower in connection with any condemnation or othes taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender 10 the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s

prior written consent, either partition or subdivide the Property or consent to: '
(i) the abandonment or termination of the Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire or other casualiy or in the case
of a taking by condemnation or eminent domain;

(ii) any amendment 10 any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self~-management of the
Owners Association; or

(iv) any action which would have the effect of rencering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these 2mounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with ifitecest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELO'W. Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

A U}' . 2 (Seal)
“Stephen D. Sca]l “Borrawer
\Z/;_JE 07@4&(//(/;— {Seal)

Kathteen Scallan -Barrower
(Seal)

-Borrower

(Seal)

-Borrower

@5-8[9109) XC2001DAAB .01 Page 2 of 2 Ferm 3140 8/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Z2nd : day of December .19 98
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“‘Security Instrument’’) of the same date given by the undersigned (the ““Borrower’’) to secure the Borrower’s Note to

Mortgage Services, Inc.
{the ‘‘Lender’’)

of the same date and covering the property described in the Security Instrument and located at:

1300 Central Street #404 Evanston, IL 60201

[Property Address]
The interest rate stated on the Note is called the “*Note Rate.”’ The date of the Note is called the *‘Note Date.”’ I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the ‘“Note Holder.”’

ADDIT.ONAL COYENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant sind agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAY @.GHT TO REFINANCE
At the maturity dzie-of the Note and Security Instrument (the ‘‘Maturity Date’’), I will be able to obtain a new loan {**New
Loan’’) with a new Matari‘y.Date of January 1 ,20 29 , and with an interest rate equal to the

‘“New Note Rate’ determired ‘i, accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met
(the *‘Conditicnal Refinancing Cption*’). If those conditions are not met, I understand that the Note Holder is under no obligation
to refinance or modify the Na:_] or to extend the Maturity Date, and that I will have to repay the Note from my own resources
or find a lender willing to lend me/h¢ money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Tehiancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the ““Property’’);
(2) I must be current in my monthly payments win-i connot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) no.ien. against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrumen( my.y &xist; (4) the New Note Rate cannot be more than 5 percertage points above
the Note Rate; and (5) 1 must make a written reques' ‘s-the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest eqwal 10 the Federal National Mortgage Association’s required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory deiiviry,commitment, plus one-half of one percentage point {0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the ““.Viw Note Rate’”). The required net yield shall be the applicable net
yield in effect on the date and time of day that the Note Holder ricei’es notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder willdet=rmine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not/reater than 5 percentage points above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder wiii ¢=termine the amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but ( npaid ‘nterest, plus {c) all other sums I will owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly pavaents then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly piyrents. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Noteis fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date iid advise me of the principal, accrued
but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Noi= Holder also will advise me that 1 may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Hulder will provide my payment
record information, together with the name, title and address of the person representing the Note Hol.er-that I must notify in order
to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may exercice i'ic. Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Mot~ Holder will calculate the
fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published requiter. nit yield in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. I will \her-i;ave 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the required refinancing. I understand the Note Holder
will charge me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

A : P (sea %//Z (/{Md QMN (seal)

phen D. Scallan -Borrower Kathleen Scallan -Borrower

(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
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