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MORTGAGE

THIS MORTGAGE (" Security lnstrurieat”) is given on December 2, 1998 . The morgagor 1s
John W. Stokes Unmarriec.

("Borrower”), This Security Instrument is given 1o FIRLT FRANKLIN FINANCIAL conponnon

which 1s organized and existing under the lawsof ~ Delaware , and whose
address is 2150 Norcth First Sc., San Jose, CA 9513L -
: ("Lender"). Borrower owes Lender the principal sum of
NINETY FIVE THOUSANP TWO HUNDRED & 00/100 ===edesvaswan=
exnwbed : Dollars (US. 3 95,200.00 ).
This debr is evidenced by Borrower’s note dated the same date as this Secratry Instrument ("Notwe™), which provides for
monthly paymenis, with the full debr. if not paid earlier, due and payable on weleribar 1, 2028 ]
This Securiry Instrument secures to-Lender: (a) the repayment of the debt cvidenced by tte Note, with interest, and al} renewals,
extensions and modificarions of the Note; (b) the payment of all other sums, with intele.t. advanced under paragraph 7 to
protect the security of this Security Instroment; and (c) the performance of Borrower’s cover.ants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and ccuvly. 1o Lender the following
described property located in Cook County, Illinois:
Legal Description attached hereto and made a part hereof
Adjustable Rate Rider attached bereto asd made a part hereof

1

which has the address of 457 Bast 168th Street, South Eolland (Sweer Cuty].

flinojs 60473 [Z1p Codc] (" Property Address”);
ILLINOIS-Single Farmiy-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/30 IH

Amended 8/96
@), SHilL) wecs:
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TOGETHER WITH all the improvements 2ow or hereafter erected o the property, and all easements, appuriEnances, and
fixmres pow of hereafter a part of the propetty. All replacements and additions shall also be covered by this Security
Insiroment. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

RORROWER COVENANTS thax Borrower 15 lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and.that the Property is unencumbered, except for epcumbrances of record. Borrower warranis
and will defend generally the title To the Property against all claims and demands, subject 1o any cncumbrances of record-

THIS SECURITY INSTRUMENT combines uniform covenants for pasional use and non-uniform covenants with limited
variations by jurisdiction to constimye 2 uniform seeuriry instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal] prompuly pay when due the
principal of and interest on the debt evidenced by she Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to 2 wrinen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymemts are due under the Note, unti} the Note is paid in full, 2 sum ("Funds”) for: (a) yearly laxes
and assessmenrs which may anain priority over this Secunty [ostrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Froperty, if any: () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: () yearly mortgage insurance premiuims, if any; and (f) any sums payable by Borrower w0 Lender, in accordance with
the provisions of paragrapi 8 in liew of the payment of morigage inSurance premiuirs. Thesc items are called "Bscrow Iiems.”
Lender may, af any ume, coucrt and hold Funds in an amount not 10 exceed the maxigmm amount a lender for a federally
related mortgage loan may require {ur Borrower's escrow account under the federal Real Estaze Senlement Procedures Act of
1974 as amended from dme to tme, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lender inay, 2t any dme, vollect and hold-Funds in ap amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funus dae oo the basis of current, data and reasonable estimates of expenditures of fumre
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in aa instimten whose deposits are insured by a federal” 2gency. instrurenrality, or entity
(including Lender, if Lender is such an institutior; o” in any Federal Home Loan Bazk. Lender shall apply the Funds 10 pay the
Escrow Irems. Lender may not charge Borrowet for kuiding and applying the Funds, snoually analyzing the escrow accouat, or
verifying the Escrow Items, unless Leader pays Borrower inresest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay a cne-ime charge for an independent real estate tax reporung service
used by Lender in conpection with this loan, anless appliciiole law provides otherwise. Unless an agreement is made or
applicable law requires inferest to be paid, Lender shall not be reruivad to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest dial. be paid on the Funds. Lender shall give (o Borrower,
without charge, an annusl accounting of the Funds, showing credits 2ud debits to the Funds and the purpose for which each
debir to the Funds was made. The Funds are pledged as additional securiiy for »! sums secured by this Secunty [nstrument.

If the Funds held by Lender exceed the amounts permitted 0 be held by appiisable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable 1aw. If e armoumt of the Funds held by Lender ar any
rime is not sufficient 1o pay the Escrow Irems when due, Lender may so notify Borravier in writing, and, in such case Borrower
shall pay to Lender the amount necussary [0 maze up the deficiency. Borrower shall niake up the deficiency in no more than
twelve monthly payments, ar Lender’s sole discretion.

Upon paymenmt in full of all-sums secured by this Securiry Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendes, 24i 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a credit 7g#inst the sums secured by
this Securiry Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lind.r under paragraphs
1 and 2 shall be applied: first, 10 any prepaymetx charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and Jast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Property
which may amain priority over this Securiry Instrument, and leasehold payments or ground remis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender 21l notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Barrower shall promptly dischurge any lien which has priority over this Security Instniment unless Borrower: (a) agrees in
writing 1o the paymeat of the obligatien secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion operate to prevent the
enforcement of the liem; or (c) secuzes from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may amain priority over
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this Security Inscrument, Lender may give Borrower a potice identifying the liea, Borrower shall sasisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now eXisrng or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withkeld. If Botrower fails to mnaintain coverage described above, Lender may, at Leader's
option, obtain coverage 10 protect Lender’s rights in the Property ip accordance with paragraph 7.

All insurance policies and renewals shall be acceprable (0 Lender and shall include a standard morngage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promydy by Borrower. i

Unless Lender and Borrower otherwise agre: in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ¢ tirc restorarion of repair is evonomically feasible and Lender’s security is not lessened. If the restoration Or
Tepair is not ecopomicrily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Securit/ Fistrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered 1o serle a claim, then
Lepder may collect the insuiause proceeds. Lender may use the proceeds 10 repair or resiore the Property or 10 pay sums
secured by this Security Instrameny; vhether o not then due, The 30-day period will begin when the norice 15 given.

Uniless Lender and Borrower dierwise agres in wriring, any application of proceeds o principal shall not exwend or
postpone the due date of the monthly rayments referred 10 in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Property is. scquires oy Lender. Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Propery prior 10 the. acquisitior. sha'l pass to Lender 10 the extent of the sums secured by this Security Instrament
immediaely prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance azd Dvotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy #+ Rorrower’s principal residence within sixry days after the execution of
this Security Instrument and sha!l conrinue to ocoupy e Propery as Borrower’s principal residence for ar least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borower's onmol. Borrower shall not desuoy, damage or impair the
Property. allow the Property to dereriorate, or commit waste o the Property. Borrower shall be in default if any forfeinure
action or proceeding, whether ¢ivil or criminal, is begun that in Leide:’~ good faith judgment could result in forfeiture of the
Property or otherwise marerially impair the lien created by this Security Instrument or Lender’s security inrerest. Borrower may
cure such a default and reinstare, as provided in paragraph 18, by causing the >2con or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prevludes forfeirure of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or,inaccurate infravadion or statements (O Lender (or faled
10 provide Lender with any material information) in connection with the Joan evidenced by the Note, including, bat not limited
1o, represenutions concerning Borrower's occupancy of the Propenty as.a principal resider.ce. If this Securiry Instrument is on a
Jeasehold, Borrower shall comply, with all the provisions of the lease. If Borrower acquires fee tifle 1o the Property, the
leasehold and the fee title shall not nierge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis zu¢ agreements contained in
this Securiry Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights itt the Property (such as a
proceeding in bankrupwy. probute, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying apy sums secured by a lien which has priority over this Security lastrument, appearing in cowrt, paying
reasonzble anormeys’ fees and entering on the Property to make repas. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parugraph 7 shalt become additions! debt of Borrower secured by this
Securiry Insmument. Unless Borrower and Lender agree to other Ierms of payment, these amounts shall bear interest from the
date of disbursement ar the Note raie and shali be payable, with interest, upon norice from Lender o Borrower requesting
payment. H i
8. Mortgage Insurance. It Lender requir! morigage wmsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maincain the morigage insurance in effect, If, for any reasonm, the
mongage insurance coverage required by Lender lapses or ceases 1o be m effect, Borrower shall pay the premiums required 1o

K
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obuain coverage substantially equivalcnt to the morigage insurance previously in effect, ar a cost subswantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in cffect, from an alternate mongage insurer approved by Lender. If
substantially equivalen: mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sutn equal to
one-twelfth of the yearly mongage insurance premuum being paid by Borrower when the insurance coverage lapsed or ceased fo
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of momgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
thar Lender requires) provided by an insurer approved by Lender again becomes available and is obuained. Borrower shall pay
the premiums required to mainrain monigage insurance in effect, or w provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writen agreement berween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice ar the rime of or prior to an inspection specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other 1aking of any part of the Property, or for convey:ancc in lieu of condemnarion, are hereby assigned and
shall be paid to Lenfcr. : .

In the event of ol raking of the Property , the proceeds shall be applied to the sums secured by this Security Instrumtent,
whether or ot then Gue, Witk any excess paid 1o Borrower. In the event of a partial tking of the Property in which the fair
market value of the Property immediately before the wking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediatziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lostrument shall b teduced by the amount of the proceeds mulliplied by the followng fracdon: (a) the total
amount of the sums secured immidiarely before the taking, divided by, (b) the fair market value of the Property immediately
before the rakipg. Any balance shalt be paid w Borrower. In the event of a parnal taking of the Property in which the fair
market value of the Property immediately oz ore the raking is less than. the amount of the sums secured immediately before the
waking, unless Borrower and Lendsr otherwise agtee in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securiry Insrument whether or not the sums are then due.

if the Properry is abandoned by Borrower, ¢t.id after notice by Lender o Borrower thar the condemnor offers to meke an
award or senle a claim for damages, Borrower fails 2o respord 1o Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, ai its ontion, ¢ither to restoration or repair of the Property o 1o the sums
secured by this Security Instrument, whether or not then duc. E

Unless Lender and Borrower otherwise agree in wriung, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o ip paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥/ ajver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y Lender 10 any successor in interest of Borrower shall
not operate o release the hability of the original Borrower or Borrower’s successors in inrerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand trudz by the original Borrower or Borrower’s
Successors i imerest. Any forbearance by Lendsr in exercising any right or remedy s4231 not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowr:, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instument only 1o morprge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insument; (b) is not personally cblijated to pay the sums
secured by this Security Insirumnent; and (¢) agrecs that Lender and any other Borrower may agree (0 extero, modify, forbear or
make any accommodanons with regard 1o the tertas of this Securiry Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o0 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
Joah exceed the permired limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded perminted limus will be refunded to
Borrower. Lender may choose to rnake this refund by reducing the principe! owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be teated a5 2 parial prepayment withour any
prepayment charge under the Note. '

14. Notices. Any notice 10 Borrower provided for m this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stared herein or any other address Lender designates by notice 1o Borrower. Any potice provided for in this
Security Instrurnent shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securiry Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locared. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this epd the provisions of this Securiry Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy, of the Note and of this Securiry Instrument.

17. Transfer of the Property. or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at jts option, require immediate paymenr in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ,

If Lender exer-iscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inscrument. If Tsorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jasi ument without fusther notice or demand on Borrower.

18. Rorrower’s Right i~ Reinstate. If Borrower meets cerain condirions, Borrower shall have the right to have
enforcement of this Security Inuervipent discontinued at any time prior © the catlier of: (a) $ days (or such other period as
applicable law may specify for rejusiatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) enry of a ju/iginent enforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lender al] sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanl of any other coyemants or 7grevments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bur not limited to, reasopable anonicys’ fees; and (d) takes such action as Lender may reasonably fequire fo assure
thar the lien of this Secusity Instrument, Lender’s ziruts in the Property and Bortower's obligation to pay the sums secured by
this Security Instrument shall conrinue unchanged:” Finon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragruph 17

19. Sale of Note; Change of Loan Servicer, The Not¢ o7 a partial interest in the Note (together with this Securiry
Instrumeni) may be sold ope or more limes without prior notice to' Bairower. A sale may result in a change in the enrity (known
as the "Loan Servicer") thar collects monthly payments due under th¢ Not= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If ibese is a change of the Loan Servicer, Borrower will be
given written norice of the change in accordance with paragraph 14 above and #pplicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made, The notice will also contain any other
information required by applicable law. ;

20. Hazardous Substances. Borrower shall not cause or permit the presence.‘us~, disposal, storage, or release of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyene ¢lse 1o do, anything affecting the
Property that is in violanon of any Environmemal Law. The preceding: two sentences shall uot apply 1o the presence, Use, of
storage on the Property of small quuntides of Hazardous Substances thar are generally recognized 70 be appropriate (0 normal
residential uses and 1o maintenance of the Propenty. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawse®. or other action by any
governmental or regulatory agency.or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, o is notified by any governmental or regaluory muthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remexdial actions in accordance with Environmental Law. «.

As used in this paragraph 20, "Hazardous Substances” are those;substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic perroleum produsts, foxic
pesticides and herbicides, volaule sotvents, materials containing asbestos o formaldehyde, and radicactive marerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thar
relate 10 health, safety or environmeatal protecticn.

NON-UNIFORM COVENANTS. Borrowr and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
by
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applicable law provides otherwise). The notice shall specify: (a) the defaulr; (b) the action required to cure the defaule;
(c)adate,mlmthansodaysfmmthedalethemﬁeeisg‘wmtokom , by which the default must be cured; and
{d) that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property- The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withour further demand and may foreclose this Security Instrument by judicial
proceeding. I.endu'shaﬂbeenﬁﬁmmcolleaaﬂexpensstncmedjnpumﬁngthcrmsdies provided in this paragraph
21, including, but not limited 1o, lreasmmble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Securiry Instrument
10 Borrower. Bormower shall pay any recordation costs. Lender may charge Borjower a fee for releasing this Securicy
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permirted under
applicable law. ‘ :

23. Waiver of Zivmestead. Borrower waives all right of homestcad exemprion in the Property.

24. Riders to thi* Security Instrument. If one or more riders are execured by Borrower and recorded together with this
Sccurity Instrument, the co'renants and agreements of each such rider shall be incorporated into and shal} amend and supplement
the covenanrs and agreemerts f this Security Instrumenn as if the rder(s) were a pan of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider L_| Condominium Rider (1 1-4 Family Rider
D Graduated Paymeor Rider [:] Planned Unit Development Rider f:] Biweekly Payment Rider
[ Balloon Rider : |__| Rare Improvement Rider [ Second Home Rider

L] VA Rider L Otherts) [specify]

BY SIGNING BELOW, Bon;gwer accepts aad ngrses to the terms and covenants conrained in this Security Insorument and
in any rider(s) executed by Borrower and recorded widi i .

Wimesses:
{Seal)
-Borrower
- (Seal)
., -Borrower
{Seal) : A {Seal)
-Bontower . Borrower
'ATE OF ILLINOIS, . Counry ss:
L, +he undersigned . a Notary Public 1 and for said cout;’ 2%d state do hereby certify
H "

Jorn . Stoes uLnmarried

: R personéily known to Ime 10 be the same person(s) whose name(s)
subscribed to the foregoing instrament, appeared before me this day in persor, and acknowledged that he

signed and delivered the said instrunent as S free and volunary act, for the uses and purposes therein set forth.
Given under my hand and offical seal, this = dayof Oecemlber , Q8 .
My Commission Expires; ey Q/Vka OQ D [‘L&ﬂﬂo 0t
OFRICIAL SEAL Notary Pubtx: / N
ANGELADBOSLEY
OTARY PUBLICSTATE OF ILLINOIS
MY COMMISSION EXP. SEUT. 11,2002
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Legal Description:

af : |
Lot 18 in Chapman‘s Fifth Additicn to Tulip Terrzce, being a
Subdivision of part of Lot 7 in County Clerk’ls Divisiocm of
Southeast 1/4 of Sectiocn 22, Townahip 36 North, Range 14, East
of the Third Primeipal Meridian, in Cook County, Illincis.

"o
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ppa 93V Of pecember 1998 .and is
incorporated into and shall be deered to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dare given by the undersigned (the "Borrower™) 1o secure
Borrower's Adjustable Raie Note (the "Not=") to
FIRST FRANKLIN FINANCTAL CORPORATION

(the “Lender”) of the same date and covering the property described in the Security Instrument and locared

al: 457 Bast 168th Screet, South Holland, Illinois 60473
{Property Address)

THE NOTE CO%TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON1%iY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE Cai’ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanls and agreemems made in the Security
Instrument. Borrower and Lender furkicr covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an wnitial intercstate of 34 ggo %. The Note provides for changes in the
adjustable interest rate and the monthly paymea%, as follows: '

4. INTEREST RATE AN)) MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rae | will pxy may change on the first Jay of  pecember - 2000 > and on that day
every sixth month thereafter. Each date on which my inte est rare could change is called 2 "Change Dare.”

(B) The Index

Beginning with the first Change Date, my interesr rate wili Ve based on an Index. The "Index” is the
average of imterbank offered rates for six-mouth U.S. dollar d-pominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month wumediarely preceding the month in which whe Change Date occurs is called the
"Current Index.”

If ke Index is no longer available, the Note Holder will choose a mov irdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcularion of Changes _

Before each Change Date, the Note Holder will calculate my new interest rate by acdiny
Pive and Seven-Eighths rFeivenlagepoimis( 5 g7 5%) w the Cument ipdex. The Note
Holder will then round tic result of this addition 1o the, nearest one-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below,’ this rounded amount will be my 1ew inierest
rate until the next Change Dare. _

The Note Holder will then determine the amount of the monthly paymem that would be sufficient
Tepay the unpaid pnncipal thar I am expected w owe at the Change Date in full on the maturity dale ar my
pew interest rare in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Ipterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grealer than 313,959 % of
less thany g . 990 %. Thereafier, my interest raie will never be increased or decreased on any single Change
Date by more than gpe  percentage point(s) { 1,00q%) ffom the rate of interest I have been paying
for the preceding six months; subject 1o the following limits: My interest rate will never be greater than

16.990% norlessthan 10_g90%- .
f Document # L390X (page ! of 2 pages) HP114
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(E) Effective Date of Changes

My new inferest rate will become eftective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dare after the Change Date until the amoumnt of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my inrerest rate and the amount of
| my monthly payment before the effective dawe of any change. The potice will include information required
| by law [0 be given me and also the tide and telephone mumber of 2 person Who will answer any question |
| may have regarding the notice. )
| B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
‘ Uniform Cezenant 17 of the Security Instrument is amended to read as follows:
| Transfer <1 the Property or a Benefirial Interest in Borrower. If all or any part of the Property or any
interest in it 15 £53d or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower
is not a namural perzon) withuur Lender's prior writen consent, Lender may, at its option, require immediate
payment in full of &y aurns secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is pichibited by foderal law as of the date of this Security Insurument. Lender also
shall not exercise this opticn if: (a) Borrower causes to be submitied to Lender informavion required by
Lender o evaluare the intendes transferee as if 2 new loan were being made to the transferee; and (b)
Lender reasonably determines (hei Zender's security will not be impzired by the loan assumption and that
the risk of a breach of any covenant oragTeement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicante law, Lender may charge a reasonable fee as a condition to Lender's
consent to , :
the loan assumption. Lender may also retvir the wansferce to sign an assurnprion agreememt that is
mpmblemLmderandthatobligamsmcmsfereewkecpallthepromisesandagrecmemsmade in the

Note and in this Security :

Instrument. Borrower will continue 10 be obligated rader the Note and this Securiry Instrumeat unless
Lender releases “

Borrower in wriring.

If Lender exercises the option [o require immediate payment 1 fill, Lender shall give Borrower notice of
acceleration.

The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which {

Borrower must pay all sums secured by this Security Instrument. If Borrowir fails 10 pay these surs prier
to the expiration of this period. Lender may invoke any remedies permitted Sy shis Security Instrument
withour furcher i y
notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepls and agrees (o the trrins and coverdrss contained in
this adjustable Rate Rider: / ;

-Borrowet

(Seal)
-Borrower

(Seal)
-Borrower

! ) (Seal)

. -Borrower
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