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DEFINITIONS

Words uscd in multiple sections of this document are defined below and other weras ore defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provides in Section 16.

(A) "Security Tnstrument" means this document, which is dated MAY 09, 2008 . together with all Riders to
this document.
{B) "Borrower".is

EDDIE E. GARRETT, AS TRUSTEE OF THE EDDIE E. GARRETT
TRUST AGREEMENT DATED NOVEMBER &, 1998

s _2oodUY oaly”

Borrower is the mortgagor under this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501.-
2026, te!. (B88) 679-MERS.
(D) "Lender" is
COUNTRYWIDE BANK, FSB
Lender is a FED SVGS BANK
arganized and existing under the Jaws of THE UNITED STATES
Lender's address is
1199% North Fairfax St. 8te.500, Alexandria, VA 22314 .
(E) '"Note" means the promissory note signed by Borrower and dated MAY 09, 2008 . The Note states that

Borrower owes Lender ‘
TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY and 00/100

Dollars (U.S. $ 213,750.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full v/ iater than JUNE 01, 2038

(F) "Preoperty" means iy oroperty that is described below under the heading "Transfer of Righis in the Property,”

{G) "Loan" means the deiit #vidanced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums dve under this Security Instrument, plus interest.

(H) "Riders" means all Rideis @ this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

] Adjusiable Rate Rider [Q Condominium Rider [] Second Home Rider
(] Balloon Rider [ Pianned Unit Development Rider [] 14 Family Rider
] VA Rider [J Biweelty Payment Rider [] Other(s) [specify}

(I) "Applicable Law" mecans all controlling applicadle iederal, statc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(5 "Community Assoclation Dues, Fees, and Assessments” /means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, Lom2owners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other/hin a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, teleplionic insirument, computer, or magnetic lape $o as (o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited 10,
point-of-sale transfers, autornated teller machine transactions, transfers imitiawd 0w telephone, wire transfers, and automated
¢clearinghouse transfers.

(L) "“Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, oz proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage. 1o, or destruction of, the Property;
(i) condemnation or other taking of all or amy part of the Properly; (iii) conveyarnce 11 lier of condemnation:
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default sn.he Loan,

(0} "Periodic Payment” mecans the regutarly scheduled amount due for (i) principal and interest unde! the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P} "RESPA"™ means the Real Estate Sctdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or rcgulation that governs the samc subjccl malter. As used in (his Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan” even if the Loan does not qualify as
a "federally related mortgape loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takeo Litle to the Property, whether or not that party has
assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

Parcel ID Number; 17341920511026 which currently has the address of
3115 S MICHIGAN AVE UNIT 4, CHICAGO
[Street/City]
Hlinoils 60616-3784 ("Property Adssess”):
[Zip Code]

TOGETHER WITH all the improvemeats pow or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, "Al' renlacements and additions shall also be covered by this Security Instrurent,
All of the foregoing is referred to in this Security Inltoripont as the "Property.” Bomower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in fmis Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors 2ad assigns) has the right: to cxercise any or all of those interests,
including, but not limited to, the right 1o foreclose and seli-th-Rroperty; and 1o take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrumens,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant ang convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demar.ds. sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natizial use and non-uniform covenants with limited
variations by jurisdiclion to conshiute a uniform se¢urity instrument covering recl progerty.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw Hems, Prepayment Charges, and Lote Charges, Borrower shal) pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dve under the
Note. Borrower shall also pay funds for Bscrow [tems pursuant to Section 3. Payments due urdci the Note and this Security
Instrument shall be made in U.S. currency, However, if any check or other instrument received vy Ionder as payment vnder the
Note or this Security Instrument is returned to Leader unpaid, Lender may require that any or all subsenuent paymenis due under
the Note and this Securily Instrument be made in one or mere of the following forms, =s-selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided asy cuch check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Tunds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment o partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient 1o bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay intercst on unapplicd funds,
Lender may hotd such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Noie; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied (o each Pericdic Payment in the order in which it became
duc. Any remaining amounts shall be applied first to late charges, second to any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists afier the payment is applied 1o the full
payment of one or more Periodic Payments, such excess may be applicd to any late charges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the dve date, or change the amount, of the Periodic Payments,

3. Funi:for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full /& sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and assessments and other jlems
which can attain priciity over this Security Instrument as a lien or cncumbrance on the Property; (b) leasehold payments or ground
rents on the Property, i auy: (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, ™ any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums
in accordance with the provisions of Section 10. These iterns are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may reomire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and asseszments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section.. Do rower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or ali Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Tterns at any time. Any suct. waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts Cue [or any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish o Lender receipts evidencing such payment within such ime period as Lender may require,
Borrower's obligation 0 make such payments and ' juovide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase, "covenant and agreement” is used in Section 9. If Borrower is
obligated (o pay Escrow Items direetly, pursuant to a waiver,.and Borrower fails to pay the amount due for an Bscrow Item, Lender
may cxercisc its rights under Scction 9 and pay such amount ‘el Borrower shall then be obligated under Section 9 10 repay 10
Lender any such amount. Lender may revoke the waiver as to any oral’ Escrow Items at any time by a notice given in accordance
with Section 15 and, upen such revocation, Borrower shall pay to Léndcoall Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient-io permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exeeed the maximum amount a lender ¢on reovire under RESPA. Lender shall estimate the
arnount of Funds due on the basis of current data and reasonable estimates of expeurwares of future Bscrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agei Cy, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home ['oan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall 1ot chasge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unles: Lerder pays Borrower interest
on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is meue iniwriting or Applicable
Law requires mterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest £+ 2arnings on the Funds.
Borrower and Lender can agree in writing, however, that intgrest shall be paid on the Funds. Lender :ha'pive to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary 0 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Furxs held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amoun! necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions attributable to the Property
which can attain priority over this Security Insirument, leasehold payments or ground rents on the Froperty, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shali pay
them in the manner provided in Section 3,
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate 1o prevent the ¢nforcement of the lien while those proceedings are pending, but only until such
proceedings are conchuded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Scourity Instrument, Lender may give Berrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Bormrowcr shall kecp the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible leveisyand for the periods that Lender requires, What Lender requires pursuant w the preceding sentences can change
during the term of zi¢ Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's right
to disapprove Borrowe:s.choice, which right shall not be exercised unreasonably. Lender may require Borrower 0 pay, in
connection with this Yooar, either: (a) a one-time charge for flood zone determination, certification and fracking services;
or (b) a one-time charge for Mond zone determination and certification services and subsequent charges each time remappings or
similar changes occur which {easonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed bv.tie Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objectian by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain ingurance coverage, at Lender's option
and Borrower's expense.  Lender is under no/opiigation to purchase any particular type or amount of coverage, Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the conients of the
Property, against any risk, hazard or liability and wight provide greater or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance coveraze 0 obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals ol'=ch policies shall be subject to Lender's right to disapprove such
policics, shall include a standard mortgage clause, and shall nars Tender as mortgagee and/or as an additional loss payee.
Lender shall have the right 10 hold the policies and renewal certificards © If Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices. If Borrower coring any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy %iall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additiona! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrici 7a Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writizg, =y insurance proceeds, whether or nol
the underlying insurance was required by Lender, shall be applied to restoration or rejsa.r ¢i the Property, if the restoration or
repair is cconomically feasible and Lender's security is not lessened. During such repair and resworation period, Lender shall have
the right (o hold such insurance proceeds vntil Lender has had an opportunity to inspect such Fropriiy to ensure the work has been
completed w Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendes may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work s compliles. Unless an agreement is
made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender sneilaot be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained b Torrower shall aot
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repairis not economically
feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Scetien 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uncarned premivms paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either Lo repair or restore the Property or 1o pay amounis unpaid under the Note or this Security Instrument, whether or
not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
lcast one year afier the date of vccupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order 10 prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds arc paid
in connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completcd. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower i3 not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its 2,cat may make reasonable entries upon and inspections of the Property. I it has reasonable cause, Lender may
inspect the interior ¢ ihe improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specilyir2 such reasonable cause.

8. Borrower's Lota Jpplicatlon. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at tho ditection of Borrower or with Borrower's knowledge or consenl gave materially false, misleading,
or imac¢curate information or staerents to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include.sut are not limited 10, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9.  Protection of Lender's Interest ir e Property and Rights Under this Security Instrument. If (a) Borrower fails
1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Propeitv andfor rights under this Security Instrument (such as a proceeding in
hankruptey, probate, for condemmation or forfeiture, foio enforcement of a lien which may attain priority over this Secunty
Instrument or to enforce laws or regulations), or {¢)“corrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's inrest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property, 2ad securing and/or repairing the Property. Lender's actions can
include, but arc not limited to; (a) paying any sums secuied by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonablc atiorneys' fees'to/protect ils interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy pocssting. Securing the Property includes, but is not limited
tn, entering the Property to make repairs, change locks, replace or board “ap /doors and windows, drain water from pipes, eliminale
building or other code violations or dangerous conditions, and have utiliies torned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligztion to do so. Ttis agreed that Lender incurs
no liability for not taking any or al} actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additiona! dibt.of Bommower secured by this Security
Instrument.  These amounts shall bear interest at the Note rate from the date of disburacinent and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of *5ic lease. If Borrower acquires
fes title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the raergor in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making ths I'0an, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage ustitance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrewar was required 1o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prainiums required to
obtain coverage subsiantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the Mongage Insurance previously in effect, from an aliernate mornigage insurer selecied by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were duc when the insurance coverage ceased (o be in cffect. Lender will accept, use and
retain these payments as a non-refundable l0ss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
snd for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premioms for Mortgage Insurance. [If Lender required Mortgage
[msurance as a condition of making the Loan and Borrower was required to make separately designated paymenis 1oward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurance in effect. or 10
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any writien
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agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance,

Mortgage insurers evalvate their total risk on all such insurance in force from time o time, and may enter into agreements
with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and conditions thal are
satisfactory to the mortgage insurer and the other party (or parties) o these agreements, These agrecments may require the
mortgage insurer 10 make payments using any source of funds that the morigage insurer may have available (which may include
funids obtamed from Mortgage Insurance premioms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiurms pad 19 the insurer, the arrangement is often termed "captive reinsurance.” Further:

(»} Any suc’ agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of che Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entit! : Borrower to any refuad,

(b) Any such agrecwients will not affect the rights Borrower has - If any - with respect to the Morigage Insurance
under the Homeowners Preiection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and ol:trin_cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancelation or termination,

11. Assignment of Miscellaneous Prezceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10 and shall be
paid to Lender.

If the Property is damaged, such Miscellincous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Tende's secunity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancovs Croceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfactior; provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursament or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law rewizes interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on suci Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Misceligneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any(p7id to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the 14iscellaneous Proceeds shall be applied to the
sums sccured by this Security Instrument, whether or not then due, with the excess irany, paid to Borrower,

In the event of a panial taking, destruction, or loss in value of the Property in-which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater«saa the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, un’eé:s Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amcant 2£.the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the rartial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediatcly before the partial talinz, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or 108s in value of the Property in which the fair markat v2!ve of the Property
immediatcly before the partial taking, destruction, or loss in value is less than the amount of the sums secured namediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other malerial impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a defavlt and, if acceleration has occurred, reinstaie as provided in Section 19, by causing the
action or procceding to be dismissed with a ruling that, in Tender's judgment, precludes forfeiture of the Property or other material

M Mortgage-fL
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impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that arc attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate 1o release the liability of Borrower or any Suceessors in Interest of Borrower. Lender shall not be
required Lo commence proccedings against any Successor in Interest of Borrower or to refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower.  Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint ud Severat Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomrower's obligaticns and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest i) the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Ipstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations wi'h regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisionsof Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, andis approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be relezsed from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The.Sovenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ass’zis of Lender,

14, Loan Charges. Lender may chaee Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Proverty and rights under this Security Instrument, including, but not limited 1o,
attorneys' fees, property inspection and valuation fecs. Invegard to any other fees, the absence of express authority in this Security
Instrurnent to charge a specific fee to Borrower shall nucoe construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secunty insvument or by Applicable Law.

If the Loan is subject to a law which sets maximum 220 charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection witk' the Loan exceed the permitted limits, then: () any such loan
charge shall be reduced by the amount necessary 1o reduce the chargeto the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrovar, Lender may choose 10 make this refund by reducing
the principal owed vnder the Note or by making a direct payment to Borigv er. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or netz prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrewer will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comection with s Secunity Instrument must be in writing,
Any notice 1o Borrower in connection with this Security Insirument shall be deemed to kave éen given to Borrower when mailed
by first class mail or when actally delivered ¢ Borrower's notice address if sent by other nicons. Notice 1o any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, Thonotice address shall be the
Property Address unkess Borrower has designated a substitute notice address by nolice to Lender.” Bormwer shall promptly notify
Lender of Borrower's change of address, If Lender specifics a procedure for reporling Borrowire change of address,
then Borrower shatl only report a change of address through that specified procedure. There may be orivone designated notice
address under this Security Ingtrument at any one time. Any notice to Lender shall be given by delivering iz-or by mailing it by
first class mail to Lender's address slated herein unless Lender has designated another address by notice to Besrower. Any notice
in connection with this Security Instrument shall not be deemed 10 have been given o Lender until actually received by Lender,
[f any notice reguired by this Sccurily Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Gaverning Law; Seversbility; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property 1s located. All rights and obligations contained in this Security Instrument arc
subject Lo any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding nenter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and (c) the word "may"
gives sole discretion without any obligation 10 take any action.

M Mortgage-IL
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daic the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower,

19. Berrowe's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforeéruent of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuart 11, Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrowsi's 7ight to reinstate; or (¢) entry of a judgment enforcing this Secarity Instrument. Those conditions are
that Borrower: (2) pays Leics: all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any decav’, of any other covenants or agreements; (c) pays all expenses incumred in enforcing this Security
Instrument, including, but not limi‘er!-10, reasonable altomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to 2su7¢ that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secures vy this Secority Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may requit2 that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender: (a) casn; /b) money order, (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an ins'ibsiion whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatis ient by Borrower, this Security Instrument and obligations secured hereby
shall rernain fully effective as if no acceleration had occvired, However, this right to reinstate shall not apply in the case of
acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of (if¢vance, The Note or a partial interest in the Note (1ogether with
this Security Instrument) can be sold one or more times without ricd notice 1o Borrower, A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments “ue under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also
might be one or more changes of the Loan Servicer unrelated to a sale of the 2ate. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and aodzess of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in corieciion with a notice of transfer of servicing. If
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purzhaser of the Note, the mongage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 2¢a saccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithor an individual litigant or the
member of a class) that arises from the other party's actions pursuant 1o this Security Instrument Cr the, alteges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrow e or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleges kreach and afforded the
other party hereto 2 reasonable period afler the giving of such notice to take corrective action. If Applicanle Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonabie.for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wasics by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prolection; (¢) "Environmental Cleanup” includes ary response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 10
relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
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Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the
presence, usc, or releasc of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thar are generally recognized to be appropriate 10 normal residential uses and 10 mainienance of the Property
¢(including, but not limited to, hazardous substances in consurner products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulalory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratior, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or apreevaent In this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). Tae notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from tte d.te the notice is given to Barrower, by which the default must be cured; and (d) that failure
to cure the default on or befor: the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure b;ludicial proceeding and sale of the Property. The notice shall further inform
Borrewer of the vight to reinstate altss scceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrov-ev to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securlty
Instrument without further demand and ma]/ frreclose this Security Instrument by judiclal proceeding. Lender shall be
entitled to collect all expenses incurred in pursu'ng the remedies provided In this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by fins Security Instrument, Lender shall relcase this Security Instrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Walver of Homestead, In accordance with [llinois lav:, £ie Borrower hereby releases and waives all rights under and
by virtue of the Tllinois homestead exemption laws,

M Mortgage-IL
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25, Placement of Collateral Protection Insurance, Unless Bomrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense {0 protect
Lender's interests in Borrower's collateral. This insurance may, but nced not, protcct Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intercst and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The cosls of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

é% ] / % %z&% . (Seal)

EDDIE E. GARRETT ) INDIVIDUAL

S £ Lol as T

EDDIE E. GA?RETT, AS TRUSTEE OF THE EDDIE E. GARRETT
TKUIST AGREEMENT DATED NOVEMBER 53,1998

(Seal)
TRUSTEE

{Seal)
-Borrower

(Seal)
-Borrower

M Marigage-IL.
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STATE OF ILLINOIS, :
\ b riiDeZ - County ss: oo

L T A , @ Notary Public in and for said county
and stte do hereby certify that :
EPLLE - GPRPREIT A-S FTHEus/ EE O/ rapie ¢=DPr is & GrARRETT)

TRUS) NEREEMEMT DPTE NIVEMPPEL X, /FF8

7

personally known to me o be the same person(s) whose nameq(s) subscribed to the foregoing instrument, appeared before me lhi.;
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,

for 1he uses and purposes therein set forth.
Given under my hand and official seal, this 7 day of A M

M Mortgage-IL
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2008040065

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1- Unit Nw:iber 405 in the Michigan Indiana Condominium (as hereinafter described), together with its
undivided percentage interest in the common elements, which unit and common elements are comprised of;

(a) The leasehold estats created by the Ground Lease for Michigan Place, dated December 7, 1999 between
IMinois Institute of Technoiogy, an lllinois not-for-profit corporation, as Lessor, and Michigan Place LLC, as
Lessee, recorded by the Ccok County Recorder of Deeds on February 29, 2000 as Document Number
00147967, including all amendmznis and exhibits thereto (the "Ground Lease"), which Ground Lease demises
the land hereinafter described fui 4 term of years ending December 31, 2098 (except the buildings and
improvements located on the land); and

(b) Ownership of the buildings and improveriant located on the following described fand: Certain parts of Block 1
in Charles Walker's Subdivision of that part Iia¢ti of the South 60 acres of the West 1/2 of the Northwest 1/4 of
Section 34, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois, as
delineated on a survey which is attached as Exhibit "B" to the Declaration of Condominium Ownership and
Easements, Restrictions, Covenants and By-Laws for Mlichigan Indiana Condominium dated February 23, 2001
and recorded March 15, 2001 as Document Number 0010205852, as the same may have been amended from
time to time (as so amended "The Declaration"), in Cook Courity, Minois.

Parcel 2. The exclusive right to the use of P-7 and LCE-71,-finited.common elements, as delineated on the
survey attached to the Declaration recorded as Document Number 0010205852, aforesaid.

PIN: 17-34-102-051

FOR INFORMATION PURPQOSES ONLY:

THE SUBJECT LAND iS COMMONLY KNOWN AS:
3115 South Michigan Avenue, Unit 405

Chicago, IL 60616

ALTA Commitment
Schedule C (2008040065 .PFD/2008040065/3)
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CONDOMINIUM RIDER

2008040065 00018861925505008
[Escrow/Cleosing #] {Doc ID #]
IS CONDOMINIUM RIDER is made this NINTH day of
MAY, 2008 , and is incorporated into and shatl be deemed to amend and supplement the Mortgage,

Deed of Trust; ei-Security Deed (the “Sccurity Instrument™) of the same date given by the undersigned (the
“Borrower”™) 16 secriv Borrower's Note 1o
COUNTRYWIDE -BLNK, FSB

(the “Lender™) of the sarie date.2nd covering the Property described in the Security Instrument and located at:
3115 S MICHAT3LT AVE UNIT 4, CHICAGO, IL 6(0616-3784

[Property Address}
The Property includes a unit in, together with.an undivided imerest in the common clements of, a condominium
project known as:

MI{CHIGAN PLACE

[Name of Condom nium Projeci]
(the “Condominium Project”). 1f the owners association or sthes entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit orase of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the-cuvenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows!
A. Condominium Obligations, Borrower shall perform aii of Rarrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documear:” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (it codde of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when due, all ducs and assessments imposed
pursuant to the Constitnent Documents.
B. Property Insurance. So long as the Owners Association maintains, with ¢ gerx rally accepied
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is saticfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), fur fie periods,

MULTISTATE CONDOMIN!UM RIDER--Single Family—Fannie Mae/Freddle Mac UNIFORM
INSTRUMENT

Condominium Rider
1008R-XX (69/07Hd/i) Page 1 of 3 Form 3140 1/01
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the vearly premium insiallments for
propeety insurance on the Property; and (i) Borrower’s obligation under Section 5 (o maintain property
insurance coverage on the Property 15 decmed satisfied to the extent that the required coverage is provided
by the’Ov:aers Association policy.

Woor Lender requircs as a condition of this waiver can change during the term of the loan.

Ecrrowear shall give Lender prompt notice of any lapse in required propertly insurance coverage
provided by tha raster or blanket policy.

In the everi of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the-Froperty, whether to the nit or to common ¢lements, any proceeds payable to
Borrower are hereby assigncd and shall be paid o Lender for application (o the sums secured by the
Security Instrument, whetticr-or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Irsursnce. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintzirs-a public liabifity insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.,

D. Cordemnation. The proce:ds of any award or claim for damages, direct or consequential,
payable to Borcower in connection with any :ondemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, Or fo! any conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds anall be applied by Lender 10 the sums secured by the
Security Instroment as provided in Section 11.

E. Lender's Prior Consent. Bomower shall nof; crcept after notice to Lender and with Lender”s
prior writien consent, either partition or subdivide the Propeny or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonme 01 termination required by law in the case
of substantial destruction by fire or other casualty or in the case of 4 taning by condemnation or eminent
domain; (i) any amendment 1o any provision of the Constituent Lacvaents if the provision is for the
express benefit of Lender; (iii) lermination of professional management ara asnmption of self-management
of the Owners Association; or (iv) any action which would have the effect el rerdering the public liability
insurance coverage mainiained by the Owners Association unacceplable 10 Leader

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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F. Remedies. If Borrower does not pay condominium dues and assessments when dug, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ierms of
payraat, these amounts shall bear intcrest from the date of disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING 5ELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Condomininm

Rider.
Z % “ / %ﬂf (Seal)

EDDTIE &) GARRETT INDIVIDUAL
% é‘ ~ /éﬂ/ £L M __ (Seal)
FDDIE £ GARRETT, AS TRUSTEE-OF [HE EDDIE E GARRETT TRUSTEE .

TRUST AGREEMENT DATED NJVE ABTR 5, 1998

(Seal)
- Borrower

(Seal)

- Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/rreads Mac UNIFORM
INGSTRUMENT

Condominium Rider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
2008040065 00018861925905008
[Egcrow/Clesing #] [Doc ID #]

BY SIGNING BELOW, the undersigned, Settlor(s) of the
EDDIE E GARRETT
Trust under <us’ instrument dated NOVEMBER 05, 1998 |, for the benefit of

EDDIE E. GARREIT ,
acknowledges all (f e terms and covenants contained in this Security Instrument and any rider(s) thereto and

agrees 10 be bound thereby L /

EDDIE E. GARRETT INDIVIDUAL
/% L Z éM 4’*2@2&7
SDDIE & GARRETT, AS TRUSTEE CE 4R ADDIE £. GARRETT TRUSTEE

TRUST AGREEMENT DATED NOVEMBLr 5, 1998

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACXNOWLEDGMENT

Inter Vivos Revocable Trust as Borrower Acknowledgement
1373R-XX (11/07){d/i) Page 1 of 1 12/99
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INTER VIVOS REVOCABLE TRUST RIDER

2008040065 00018861925905008
[Escrow/Closing #] [Doc ID #]

DEFTMITIONS USED IN THIS RIDER.

{(A) "Revorable Trast.” The
EDDIE E GALRTIT

created under trust instrament dated  NOVEMBER 05, 1998 , for the benefit of
EDDIE E. GARRELT

(B) "Revocable Trust Trustee(s).”
EDDIE E. GARRETT

trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s)."
EDDIE E. GARRETT

settlor(s) of the Revocable Trust signing below.

(D) "Lender.”
COUNTRYWIDE BANK, FSB

(E) "Sccurity Instrument.” The Deed of Trust, Morigage or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the same-dzie made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any othzt viatural persons signing such Note
and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and locat :d

3115 S MICHIGAN AVE UNIT 4, CHICAGO, IL ¢l6le-3784

[Property Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this NINTH day of
MAY, 2008 , and is incorporated into and shall be deemed to amend and supplement Yo Security

Instrument,

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
Inter Vivos Revocable Trust Rider
1372R-XX (11/07)(di} Page 1 0of4
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ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant
and agree as follows:

A INTER VIVOS REVOCABLE TRUST.

. “CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for whighi e Revocable Trust Trustee(s) are holding full title to the Property as trustec(s).

The Revoeso's Trust Trustce(s) warrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of (i) the trust instrument creating the Revocable Trust is
in [ull force and effecd ad there are no amendments or other modifications o the trust instrument affecting
the revocability of-inc Revocable Trust; (i) the Property 1s located in the State of
ILLINQIS . (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrament-crealing the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on bohsif of the Revocable Trust (vi) the Revocable Trust Settlor(s) have
exccuted the Security Instrument, including Wis Rider, acknowledging all of the terms and conditions contained
therein and agreeing to be bound thereby; (23} only the Revocable Trust Setdor(s) and the Revocable Trust
Trustee(s) may hold any power of direction over thz-Revocable Trust; (viii) only the Revocable Trust Settlor(s)
hold the power to direct the Trusice(s) in the nanagement of the Property; (ix) only the Revocable Trust
Seulor(s) hold the power of revocation over the Revocable Trust, and () the Revocable Trust Trustee(s) have
not been notified of the existence or assertion of any heri, eacumbrance or claim against any beneficial intercst
in, or transfer of all or any portion of any beneficial interes: m or powers of direction over the Revocable Trust
Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRV':1 AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE O¥ OZ.CUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCAYLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender prorintly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in tha holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the Case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any chang: in the trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), or of any change in-i0¢ ‘orcupancy of the
Property, or of any sale, transfer, assignment or other disposition (whether by operation of lzw sr otherwise) of
any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setdor(s), jointly and severally. Bach party signing this
Rider below (whether by acccpting and agreeing o the terms and covenants contained herein or by
acknowledging al! of the terms and covenants contained hescin and agreeing 10 be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as if
such party were named as "Borrower” in the Security Instrument.

Inter Vivos Revocable Trust Rider
1372R-XX (11/07) Page 2 of 4
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Trans’2r of the Property or a Beneficial Interest in Revocable Trust.

If, withoub Lender's prior writien consent, (i) all or any part of the Froperty or an interest in the Property is
sold or transterr2d pr (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust '=der may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeni. Tigwever, this option shall not be cxercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this ordon, Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than’30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sams recurcd by this Security Instrument. If Borrower fails to pay these surs prior

Inter Vivas Revocable Trust Rider
1372R8-XX (11/07) Page 3 of 4
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to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or derand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepis and agrees to the terms and covenants
contaired.ir this Inter Vivos Revocable Trugt Rider.

L |

EDD IE E. GARRE TT INDIVIDUAL
Trustee of the
EDDIE E. GARRETT, AS TRUSTEE OF THE EDDIE E. GARRETT
TRUST AGREEMENT DATED NOVEMBER 5. 1958

undectcust instrument dated  NOVEMBER 05, 1998 .
fur the benefit of

ERDDIZ E. GARRETT

Trustee of the

EDDIE E. GARRETT. AS TRUSTEE OF The PulV'E E. GARRETT

TRUST AGREEMENT DATED NOVEMBER 3, 198

under trust instrument dated ~ NOVEMBER (5, 1998 \

far the benefit of

Y % / %@ ‘fdﬁ(ﬁfﬁ &L

. TRUSTEE

&DDIE E. GARRETT, AS TRUSTEE OF THE EDDIE E. GARRETT
TRUST AGREEMENT DATED NOVEMBER 5, 1598

Inter Vivos Revocable Trust Rider
1372R-XX (11/07) Page 4 of 4

e b o bR 0T N i 0



