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This Memorandum of, Modification to Mortgagr ("Memorandum”) is entered into
August 14, 1998, by and among H20 Plus, L.P., a Delawasc limitad partnership (whose sole general
partner is H20 Plus, Inc., a’ Delaware corporation)(H20 Flus, L.P., herein, together with its
successors and assigns, called the "Company") and American Na‘ional Bank and Trust Company

of Chicago, a national banking association (herein, together with its suzcessors and assigns, called
the "Bank"). |

WITNESSETH:

WHEREAS, the Company executed and delivered that certain Constructiop Mortgage,
Assignment of Leases and Security Agreement (the "Mortgage™) encumbering the Mortgaged
Property (as defined therein), including without limitation the real estate legally described on Exhibit
A attached hereto, which Mortgage was recorded on December 27, 1993, with the Recorder of Deeds
of Cook County ("Recorder") as Document No. 03063992;

WHEREAS, the Company executed and delivered that certain Assignment of Leases, Rents
and Profits (the “Assignment of Leases”) which Assignment of Leases was recorded on
December 27, 1993, with the Recorder as Document No. 03063993; '
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) WHEREAS, the Company executed and delivered that certain Memorandum of Extension
to Mortgage (the "Extension") providing for the extension of the maturity date of the indebtedness
secured by the Mortgage, which Extension was recorded on , 1995, with the Recorder as
Document No. 68 /406173 ;

WHEREAS, the Company and Bank have entered into that certain Ninth Amendment to
Restated Credit Agreement (the "Amendment") dated as of an even date herewith which, among
other things, provides that the Company shall execute and deliver a replacemént Property Note (as
defined in the Amendment) which increases the principal amount of, and amends, restates, extends
and replaces, the Note referred to in the Mortgage and the Assignment of Rents;

WHTKEAS, the Company and Bank desire to enter into and record this Memorandum to
provide notice (o third parties of the aforesaid modifications;

NOW THEeRFTORE, in consideration of the premises, covenants and agreements set forth
herein, and Ten Doliars ($10.00) and other good and valuable consideration, the receipt and
sufficiency of which is hereky acknowledged, the parties hereto agree as follows:

l. Recitals. The recitals contained in the preamble hereof are hereby incorporated and
made a part of this Memorandun' as'if fully set forth herein, and this Memorandum shall be
construed in light of such recitals.

2, Notice. The Mortgage and the -Assignment of Leases have been extended and
modified pursuant to the terms and conditions o.’the Amendment to (i) increase the principal amount
of the Note secured thereby to Four Million Eight ITundred Thousand Dollars ($4,800,000), and
(ii) to extend the maturity date of such Note to April 5¢, 2003.

3. Summary; Conflict. This Memoranduiii in ot a complete summary of the
Amendment or of all of the revisions to the Mortgage. The provisions of this Memorandum shall
not be used in interpreting the Amendment. In the event of a con’lict between this Memorandum
and the Amendment, the terms of the Amendment shall control.

4, Counterparts. This Memorandum may be executed in one or mei¢ counterparts, each
of which shall be deemed an original but all of which together shall constitut 0xie.and the same
instrument. '
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) IN WITNESS WHEREOF, the parties hereto have executed this Memorandum on thc date
first set forth above,
H20 PLUS, L.P.

By: H20 Plus, Inc., o L.
its sole general partner 05140613

L Ml
. d”«éw: N

AMERICAN NATIONAL RANK AND
TRUST COMPANY OF CHIZAGO
Atest

BY%Y/@% By, J&E&a&@ﬁgf_

Its: Ao, ? Wro@w;én[ Its: (o A@szperty
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STATE OF ILLINOIS )
) SS
COUNTY OF Cdae

I, . » @ notary public in and for the County and State aforesaid, DO
HEREBY CERTIFY %hat ,the Ceasn~~ . of H2O Plus, Inc,,

a Delaware corporation ("Cotporation'®, which Corporation is the sole general partner of H20 Plus, L.P., a Delaware
limited parmership, and , the of said Corporation,
personally known to me to be the same persons whose names are subscribed to the foregoing instrument as such officers
appeared before me in person and acknowledged that they signed and delivered the said instrument, pursuant to the
authority given by said Corporation as such officers' free and voluntary act and as a free and voluntary act and deed of
the Corporatior; for the uses and purposes therein set forth.

GIVEN der my hand and notarial seal, this & © day of Qetivn 1998

My Commission Expires: 5~ OFFICIAL SEAL
Fore ~19 MARGARET A DUDEK

NOTARY-CUBLIC, STATE OF HLINOIS
MY COMMISSIGN EXPIRER: C: :3/99

AL AAAMAAAAAAAA,

STATE OF ILLINOIS )

SS
COUNTY OF _COOK )

I, _ Carol A. McGarry = , @ notary publiC i aud for the County and State aforesaid, DO
HEREBY CERTIFY that Matthew D. Means , the Asst.Vice President of American
National Bank and Trust Company of Chicago, a national banking association, ("Bank"), and

Stéeven E. Ward ,the _Vice President of said e:k, personally known to me. to be the

same persons whose names are subscribed to the foregoing instrument as such Gificers appeared before me in person
and acknowledged that they signed and delivered the said instrtument, pursuant to tke autiority given by said Bank as
such officers' free and voluntary act and as a free and voluntary act and deed of the Bark; for the uses and purposes
therein set forth.

GIVEN under my hand and notarial seal, this _16th day of October 1998

Mﬂ. “ma,%fa/w/

Notary Public d
My Commission Expires:
p KON ¥
M 19 , 2001 :’#:’l’?({t’ﬁl’(({({(({&’ff(’({(f{!ﬂ({ {
o . “OFFICIAL SEAL”

% Notary Public, State of Illinois :
: My Commission Exp. 05/19/2001 2
TN IRV IANINEE Y

$  Carol A. Mcgarry
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EXHIBIT A

LOTS 3 TO 16, ALL INCLUSIVE, IN BLOCK 2 IN DUNCAN'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE EAST % OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS




