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This Mortgage prepared by: PHILIP J. SHEEHAN E SERVICES # 56/7 0 _—
7222 W.CERMAK RO.AD

NORTH RIVERSIDE, ILLINOIS 60546 ;Ze& )

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 26, 1998, between FIF.5T CHICAGO TRUST COMPANY OF ILLINOIS
AS SUCCESSOR TRUSTEE TO FIRST CHICAGO BANK OF RAVEN3WQOD, FORMERLY KNOWN AS BANK OF
RAVENSWOOD AS TRUSTEE U/T/A DATED AUGUST 28,1980 AND ¥.NOWN AS TRUST NUMBER 25-4160,
whose address is 1825 W. LAWRENCE, CHICAGO, IL  (referred to beluw-as "Grantor"); and The Mid-City
National Bank of Chicago, whose address is 7222 West Cermak Road, Nortn Riverside, IL 60546 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally ku* as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursua:it to a Trust Agreement
dated August 28, 1980 and known as 25-4160, mortgages and conveys to Lender all ¢/ Grantor’s right, title,
and interest in and to the following described real property, together with all existing or subsequerily erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and
similar matters, located in COOK County, State of lllinois (the "Real Property"):

UNIT #4 IN 1335 NORTH DEARBORN CONDOMINIUM, AS DELINEATED ON SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN GREIFENHOGAN'S SUBDIVISION OF THE WEST
129.29 FEET OF LOT 7 (EXCEPT THE NORTH 46 FEET THEREOF) AND PART OF SUBLOT 8 IN LOT 6
IN BRONSON'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO A DECLARTION OF
CONDOMINIUM, BY BANK OF RAVENSWOOD, AS TRUSTEE UNDER TRUST AGREEMENT DATED
6/22/78, KNOWN AS TRUST #25-3392, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS

OF COOK COUNTY, ILLINOIS, AS DOCUMENT #25072795 AND AMENDED BY DOCUMENT #25447653

TOGETHER WITH ITS UNDIVIDED 25 PERCENT INTEREST IN SAID PARCEL AS SET FORTH IN THE
DECLARATION (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
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Loan No 54775 (Continued)

Lender is the mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property. The words “Personal Property® mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
“Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortr,age” section.

Related Documunts. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreeraents, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds ar.trost, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connestion with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASGIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEIx 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS ¢ ) GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDE:® TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INC-GDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN ANC 2 CEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or Ueielises arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lenus! from bnn?njg any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise an'itled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either. judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warraris-that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; b)) Grantor has the ‘Ul power, right, and authority to_enter
into this Mortgage and to hypothecate the Prop.ert%i; c) the provisions of this 'ortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantoi anu do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; ~(d) Grantor has edtablished adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial cendition; and (e) Lender
gas mad)e no representation to Granior about Borrower (including without limitaticn the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrowe: shall pay to Lender
all Indebtedness secured by this Mort&age as it becomes due, and Borrower and Grantor shai strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (“CEFICLA"&)I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance”" shall also include, without limitation, petroleum and petroleum by-ﬁroduc,ts or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any person on, under, about or from the Propeﬂ?/;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
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Loan No 54775 (Continued)

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure ‘or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantoa. shall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

nPnRngRTY DAMACE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of !nivrance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage  erdorsements on a replacement basis for the full insurable value covering all
Improvements on the Hzal Property in an amount sufficient to avoid agpl:canon of any coinsurance ciause, and
with a standard mortgager cinuse in favor of Lender. Policies shall be written by such insurance companies
and in such form as may bs reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurergi nalmn? a stipulation that coverage will not be cancelled or diminished without a

minimum of ten TO) days’ prior wiitten notice to Lender and not containing any disciaimer of the insurer's

liability for failure to give such notice: Each insurance policy also shall include an”endorsement growdmg that

coverage in favor of Lender will not be ivipaired in any way b?z any act, omission or default of Grantor or any
other person. Should the Real Property ai any time become located in an area designated by the Director of
the Federal Emergency Management Agsncy as a special flood hazard area, Granior agreés to obtain and
maintain Federal Flood Insurance for the fu-unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insuranca.?rogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the ioan.

Application of Proceeds. Grantor shall promptly wotiiz_Lender of any loss or damage to the Progerty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its clection, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Properly.or the restoration and repair of the Property. If

Lender elects to apply the proceeds to restoration and repair, ‘Grantor shall repair or replace the damaged or

destroyed Improvements in a manner satisfactory to Lendei. ~ 1lender shall, upon satisfactory proof of such

expenditure, ;[Jay or reimburse Grantor from the proceeds for o< reasonable cost of repair or restoration if

Grantor is not in default under this Mortgage. Any proceeds which !iave not been disbursed within 180 days

after their receipt and which Lender has not committed to the repair or restoration of the I?ropertY shali be

used first to pay any amount owing to Lender under this Mort age. ‘ren to pay accrued interest, and the

remainder, if any, shall be applied to the principal balance of the Indebteaness. If Lender holds any proceeds

after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to .he-benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale ‘ar other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. _ :

Compliance with Existing Indebtedness. During the period in which any Existing liidabtedness described
below is in effect, comﬁliance with the insurance provisions contained in the instrumant evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this ilortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurarceequirement. If

any proceeds from the insurance become payable on loss, the provisions in this Mortgaga ‘for division of

rgcgtedds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reBa ment by Grantor. All such expenses, at Lender’s option, will (a) be Rayable on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any installment Payment_s
to become due during either (i) the term of any applicable insurance policy or’ (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paraqraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default.

Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

anArtRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
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Loan No 54775 _ {Continued)

Addresses. The mailing addresses of Grantor’ {debtor) and Lender (secured ﬂarty), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

- and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insfruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ‘or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgnage and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the I5roperty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expznsas incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in‘the name of Grantor and at Grantors expense. For such purposes, Grantor hereby
irrevocably appoints ender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and <o all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reiarred to in the preceding paragraph.
FULL PERFORMANCE. If Boro'ver pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obliotions imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable safisfaction of this Mort?age and suitable statements of termination of any financin
staternent on file evidencing Lender’s ceaurity interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermltted by applicable law, any reasonakic, termination fee as determined by Lender from time to time. If,
owever p%yment is made by Borrower, wnether volunta_rll¥ or otherwise, or by guarantor or bé any third Farty, on
the Indebtedness and thereaiter Lender is 1urzed to remit the amount of that payment (a) to Borrower's trusfee in
bankruptcy or to any similar person under any-‘eceral or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (¢) by reason of any saitiement or compromise of any claim made by Lender with an
claimant (including without limitation Borrower), the Indspiadness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgege or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue o'secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the n-ebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall cor:stiiute an event of default ("Event of Default")
under this Mo_rt?age: (a) Grantor commits fraud or makes a matenal misiapresentation at any time in connection
with the credit Tineé account. This can include, for example, a false s'ateirant about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor-Jzes not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the ‘cuolizteral for the credit line account or

Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death o all persons liable 0 the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission,’ toreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaut ar.d-at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, i 2adition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the riqht at its option without notice to Boricws=r to declare the
entire Igc{ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, mcIudmg% amounts past due and unpaid,‘and app(I}/ the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ma¥ require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotlate the 'same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shalt have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershig, against the Indebtedness. The

ed by law. Lenders right to the
ether or not the apparent value of the Property exceeds the

mortgagee in possession or receiver ma¥] serve without bond if permi
appointment of a receiver shall exist w
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all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the  Property.

Notice of Sale. lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anP( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of:
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortﬁa e shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or angl other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower

under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lenc'ar shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial aria2i any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that ini ! ender's opinion are necessary at any time for the protection of its interest or the
enforcement of its sig'ts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expe:iditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b{ this paragraph liiciuc'=, without [imitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lends/’z-legal expenses whether or not there is’ a.lawsuit, ncluding attorneys' fees for
bankruptcy proceedings (iricluding efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgmen’.collection services, the cost of searching records, obtaining title reports
(inclu‘dlng foreclosure reportsé, suneyors’ re.ﬁaorts, and appraisal fees, and ftitle insurance, to the extent
Permme by applicable law. Bortawaralso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER P/ARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, Shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effectivs when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be dezmed eifecfive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party ma%( change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice 13 to cha.ngi\e/I the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purpcses, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous piovisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documients, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgags. Ilo alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and acizptad by Lender in the State of
lllincis. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinots. '

Caption Headings. Caption headings in.this Mortgage are for. convenience purposes-oriy and are not to be
used to interpret or define the provisions of this Morfgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with ariy ther interest or
estate in 1‘thLe Féroperty at any time held by or for the benefit of Lender in any capacity, wit'iiit the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage' shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

?hr]d I\E/’IV%W Borrower. This means that each of the persons signing below is responsible for all obligations in
is Mortgage.

Severability. |f a court of competent jurisdiction finds _aréy provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
ownership of the Property beComes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%etlr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability Under the
ndebtedness.

_ Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercism? _ankr/l right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No pricr waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in'it as such Trustee (and Grantor
thereby warrants that it possesses full Fower and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each.ano all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgzge on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, coverants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intendsd not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor-or.ier the purpose or with the intention of bmdln% Grantor personally, and nothing in this

ortgage or in the Credit Agr2ement shall be construed as creating any Tiability on the part of Grantor personally
to pay the Credit Agreement o» any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, either express or implied, contained in this
Mortgage, all such liability, if e:c.{y, beln% expressly waived by Lender and by every person now or hereafter
claiming any nqht or secunity under :nis Mortgage, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders-of the Credit Agreement and the owner or owners of any Indebtedness’ shall
look solely to the Property for the paymen*ui the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this ortga%e in the mannar provided in the Credit Agreement and herein or by action to enforce
the personal liability of any Guarantor or obligur, other than Grantor, on the Credit Agreement.

GRANTOR ACKNOWLEDGES HAVING READ ALL/ THT PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. . . - P

GRANTOR:  Amerkan Nefional Bank and Trst Company of CHeagy %) o8

FIRST CHICAGO TRUST COMPANY OF ILLINOIS AS SUCCESGCR TRUSTEE TO FIRST CHICAGO BANK OF
RAVENSWOOD, FORMERLY KNOWN AS BANK OF RAVENSWOOUD AS TRUSTEE U/T/A DATED AUGUST
28,1980 A OWN AS TRUST BER 25-4160

’//“/%@/%/‘//\
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