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MORTGAGE

***THIS IS A FUTURE ADVANCE MORTGAGE***

THS MCRTGACE ("Security Instrument”) is gvenon April 17, 2008
Thenorgagoris Juan D. Ochoa & Elsad lchoa, a husband and wife

("Borrower”). This
Security Instrument isgivento Central Federal Se@vings & Loan Association , which
is organized and exigting under thelawsof United States-or America , and whose address
is 5953 West Cermak Rd. Cicerc, IL 60804
(‘Lencer"). Borrower has entered intoa HOME EQUITY LINE OF CREDIT {"Contract") with Lender as of
the 17th dayof April 2008 , , under the

tens of which Barmower mey, from time to time, obtain advances not to exceer, &2y timg, 2 ***MAXIMUM PRINCIPAL. AMOUNT (EXCLUDING
PROTECTIVE ADVANCES)*** of Thirty Thousand and 00/100--~i-----------=cnc-ou

Dollars (US. $30,000.00 ) {'Credit Linit"). Any party interested in the details reicted to Lender's continuing obligation to make advances
to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lender 12 the repayment of the debt under the Contract, with
interest, including future advances, and all renewals, extensions and modifications of the Contract; (o) (e payrment of all other surs, with interest, advanced
under paragreph 5 to protect the securty of this Security Instrumert; and (¢) the performence of Borrov:er's’ covenants and agreements under this Security
Instrument and the Cortract. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender, the fellawing described property located in
Cook Courty, lllinois:

LOT 21 IN PINEVIEW SUBDIVISION AND THAT PART OF FQTO'S SUBDIV(SIDN AND

FIRST ADDITION TO FOTC'S SUBDIVISION LYING NORTH OF THE NORTH LINE A7 120TH

PLACE AS DEDICATED IN SAID SUBDIVISICN ALL IN PART OF SAID LOT 13 IN SECTIAN. 26,

TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO°F

COUNTY, ILLINOQIS.

PIN: 24-26-123-021-0000

which has the address of 12010 S. Hamlin Ave Alsip
[Street} [City}
flinois 60803 ("Property Address");
[Zip Code]

TOGETHERR WITH all the inprovernents now or hereafter erected on the property, and all easements, appurterances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to inthis Security Instrument

as the " Property.”
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BCRROMER OOVENANTS that Borrower |s|aw;ulyse|sedoft!e at Iherd)y conveyedcar:wdr'asthengm to mortgege, grant and convey the Property

and that the Propeny is unencurrbered, except for encurrbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and dermends, subject to any encurmbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Bomower shall promptly pay when due the principal of and interest on the debt owed under
the Contract and any late charges or any other fees and charges due under the Contract.

2. Charges; Liens. Bormower shail pay all taxes, assessiments, charges, fines and inpositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this paragraph and shall promptiy furnish to Lender receipts evidencing the payments.

Borrower snall promptly discharge any lien which has priority over this Security Instrument unless Borower: (a) agrees in writing to the payment of the
obligation secured by theenin a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenr’r’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordineting thelie to this Security Instrument. If Lender determrines that any part of the Froperty is subject to a lien which mey attain priority
over this Security Instrument, Leicer may; give Borower a notice iderttifying the lien. Bormower shall satisfy the lien or take one or more of the actions sat
forth above within 10 days of the giving of 11Gtize,

3. Hazard or Property insurance. Borrov/er shall keep the improvements now existing or hereafter evected on the Property insured against loss by
fire, hezards included within the term "extended coveage” and any other hezards, indluding floods or flooding, for which Lender requires insurance. This
insurance shall be meintained in the ampunts and for th periods that Lender requires. The insurance carmier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unieasnebly withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Foonurty in accordance with paragraph 5.

All insurance policies and renewals shall be acceptable to Lender ‘and shall include a standard mortgage clause. Eender shall have the right to hold the
policies and renewals, 1 {ender requires, Borrower shall promptly give tu Lender all receipts of paid premiums and renewal notices. In the evert of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender nav. peke proof of loss if not made promptly by Bormowr,

Unless Lender and Borrower otherwise agree in wiriting, insurance proceeds =!@“te applied to restoration or repair of the Property damreged, if the
restoration or repair is econormically feasible and Lender's security is not lessened. If the reatrration or repair is not econormically feasible or Lender’s security
would be lessened, the insurence proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with any excess paid to
Bomower. If Borower abandons the Property, or does not answer within 30 days a notice frim Lev'ar that the insurance carmier has offered to settle a
dlaim, then Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Bormower otherwise agres in writing, ary application of proceeds to principal shell nctextend or postpone the due date of the
peyments due Lnder the Contract or change the amount of the payments. If under paragraph 17 the Property is soquira2 by Lender, Borrower's right to any
insurance policies and proceeds resulting from camege to the Property prior to the acquisition shall pass to Lender to the wxtant of the sums secured by this
Security Instrument immediately prior ta the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damege or inpair the Proporty, allow the Property to
deteriorate, or commit waste on the Property. Borrower shell be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun thet in
Lender's good faith judgment could result in forfeiture of the Froperty or otherwise materially inpair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfdture of the Bormower's interest in the Property or other material inpainment of the lien created
by this Security Instrument or Lender's securify interest,
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or there is a legal proceeding that mey significantly affect Lender's rights in the Property {such as a proceading in bankrupicy, probate, for condermation or
forfeiture or to enforce laws or regulations}), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrumert, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to meke repairs. Although Lender may take action under this paragraph 5, Lender does not have to do
S0.

Any amounts disbursed by Lender under this paragraph 5 shall becore adeitional debt of Borrower secured by this Security Instrument. Unless Bormower
and Lender agres to other terms of payment, these ampunts shall bear interest fromthe dateof disbursement at the same rate assessed on advances under the
Cortract and shall be payable, with interest, upon notice from Lender to Bormower requesting paymert.

6. Inspection. Lender or its agent mey meke reasonable entries upon and inspections of the Property. Lender shall give Borower notice at the time of
or prior to aninspection specifying reasonable cause for the inspection.

7. Condermnation. . Thiz proceeds of any award or daimfor damages, direct or consequertial, in conrection with any condenmation or other taking of
any part of the Property, or for corveyancein lieu of condermnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking o the Property, the proceeds shall e applied to the sums secured by this Security Instrument, whether or not then due,
with any excess peid to Bomower. 'nihoevent of a partial taking of the Property inwhich the fair market value of the Property immediately before the taking
is ecual to or greater then the amount & te2ums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sus secured by this Serurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the
total amount of the sums secured immediately befure the taking, divided by (o) the fair merket value of the Property immediatdly before the taking. Any
balance shall be paid to Borrower. Inthe evert of a periial taking of the Property inwhich the fair merket value of the Property immediately before the taking
is less than the armount of the sums secured immediatdly (eforu the taking, unless Borower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sxcu ed by this Security Instrument whether or not the sums are then due.

If the Property is abendoned by Bomower, or if, after naticd bv Laider to Bormrower that the condenmor offers to make an award or settle a daimfor
dameges, Borower fails to respond to Lender within 30 days after tne date the notice is given, Lender is authorized to collect and apply the proceeds, &t its
option, either to restoration or repair of the Property or to the sums securer by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any applicatic) of rvoceeds to principal shall not extend or postpone the due date of the
payrrents due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbsarance By Lender Not a Waiver. Bdension.of tietime for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrov'er sl not operate to rdease the liahility of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedirge against any sucocessor in interest or refuse to extend
time for payment or atherwise modify anortization of the sums secured by this Security Instrument by reason ef any dermand mede by the original Borrower or
Bormower's successors ininterest. Any forbearance by Lender in exercising any right or remedy shall not be 7| waiver of or preciude the exercise of any right
or raredy.

9. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenarits and agreaments of ths Security Instrurrent shall bind
and benefit the successors and assigns of Lender and Bomower, subject to the provisions of paragraph 14. Borrower's coverant's and agreements shall be
joint and several. Ary Borrower who co-signs this Security Instrument but has no persondl liahility under the Contract: (a)''s cosigning this Security
Instrument only to mortgage, grant and convey thet Bomower's interest in the Property under the terms of this Security Instrument; {b) is not personelly
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbeer or
meke any acoormmodations with regard to the terms of this Security Instrument or the Contract without that Borrower's consent.
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10. Loan Charges. If the |caLJcm:yQ gﬁmjng .!é&l‘m a IQVI*QaEMXm loan charges, and that law s finally

interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, ther: (a) any such
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coltected from Borrower which
exceeded permritted limits will be refunded to Borrower. Lender may choose to meke this refund by recucing the principal owed under the Contract or by
meking a direct payrrent to Borrower, I & refund reduces principal, the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any natice to Borrower provided for in this Security Instrument shiall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The natice shall be directed to the Property Address or any other address Bomower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borower,
Any notice provided for in this Security Instrument shall be dearmed to have been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severahility. This Security Instrumernt shall be governed by federal law and the law of the jurisdiction in which the Property is
located. Inthe evert that any provision or ciause of this Security instrument or the Contract conflicts with applicable law, such conflict shall not affect other
provisions of this Security.‘nsisument or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Contract ar.-declared to be severable.

13. Borrower's Copy. Bonow/esshall be given one conformed copy of this Security Instrument,

14. Transfer of the Property or a EanAirial Interest in Borrower. If all or any part of the Froperty or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferres-and Borrower is not a natural person) without Lender's prior written consert, Lender may, at its option,
require inmediate peyment in full of all sums secuien by this Security Instrument. However, this option shall not be exercised by Lender if exerdise is
prohibited by federal law as of the date of this Security Ins rume .

If Lender exercises this option, Lender shall give Bormower (otice of acceleration. The notice shall provide a period of not less than 30 days fromthe date
the natice is delivered or mailed within wiich Borrower must pay all ~us secured by this Security Instrument. If Bormower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted Jy this Security Instrument without further motice or dermand on Bomower.

15. Borrower's Right to Reinstate. f Bomower meets certain condtirns, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such othe puird as applicable taw ey specify for reinstatement) before sale of the
Property pursuent to any power of sale contained in this Security Instrurment; or (b) entry ¢f 2 judgrment enforcing this Security Instrument. Those conditions
are thet Borrower: (a) pays Lender all surs which then would be due under this Security Inctiument and the Contract as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays al expenses incurred in enfe cing his Security Instrument, including, but not limited to,
reasonable attomeys' fees, and (d) takes such action as Lender may reasonably require to assure thrc i lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Secunity Instrument shall continue antanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had tocumed. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borower shall not cause or penmit the presence, use, disposal, storage, or release ¢f any Hazardous  Substanoes onor
in the Property.  Borrower snalf not do, nor allow anyone else to do, anything affecting the Property that is in violation or @ny: Ervironmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hezardous Subidarces that are generally
recogrized to be appropriate to nonmel residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derrand, lawsuit or cther action by any govemmental or regulatory agency
or private party involving the Property and any Hezardous Substance or Ewvironmental Law of which Bormower has actusl krnowledge. If Borrower leams, or
is notified by any governmental or regulatory authority, that any renoval or other remediation of any Hezardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Bwironmental Law.

As in this paragraph 16, "Hazardous Substances” are those substances defined as taxic or hazardous substances by Bwvironmental Law and the fallowing
substances: gesoline, kerosene, other flammeble or toxic petroleumn products, toxic pesticides and herbicides, volatile solverts, meterials containing asbestos
or formeldehyde, and radicactive materizls. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

y
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17. Acceleration; Remedies. ury shail g:veEioeFto Lacm:nelr prior Io_ aocelCer;im ;dmwing!rmer's breach of any covenant or

agreement in this Security Instrument or the Contract under which acceferation is permitted (but not prior to acceleration under paragraph 14
unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the natice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or hefare the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or hefore the date specified in the natice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding Lender shall be entitled to
callect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and tenmination of Bormower's right to obtain further advances under the
Contract, Lercler shedl releasa this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Hounostrad  Borrower waives all right of homestead exermption in the Property.

20. Optional Provision{a
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BY SIGNING BELOW, Borower aocqig N ;o%tems and rfL_ mg Q@h w of this Security Instrurment.

Witnesses;

(Seal)
fuan D. Ochoa Borower
(/&4’- ,/%Zo LQM (Seal)
Elsa Ochoa Borrower
(Seall)
Borrower
{Seal)
Borower
STATECF Illincis )
ks
CONTYCF Cock )
O the 17th day of April 2008 , before me persorally
care Juan D. Ochoa & Elsa Ochoa, a husband and wife . to me knowr| to b the individual (s) described

in and who executed the foregoing instrumert and acknowledgedto methat they  executed the same.

rv:mwu.-.- ...... - © @M%M//

My comrrission expires:

3 SIONTYI03vis- * 9N ANYLON

Z3NORIA0U-SIHHOL VINOS

g Wasmou.-ao

Tris instrument was prepared by After recording retum to:
Central Federal Savings & Loan Association

Central Federal Savings and Loan 5953 W. Cermak Road
5953 W. Cermak Road Cicero, IL 60804

Cicero, IL 60804
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