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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, ~hich is dated ......................... 08252008 ... ,
together with all Riders to this document.

(B) "Borrower" is YLADTANSKY AND.SVETLANA TANSKY, HUSBAND AND WIEE AS TENANTS BYENTIRETY. . ...
Borrower is the mortgagor under this Security Insirument.

(C) "Lender" is NG BANK FoB . .

Lender is a FEDERALSAMNGS BANK .........oooovrii e T TTTU orgamzed and
existing under the laws of THEUNITEDSTATESDEAMEBICA. .../, . Lender's address is
BQQ WEST. ST.GERMAIN STREET, STE.200, ST LLAUD. MM BBI0T. ... o L, . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 8252084« ..., .
The Note states that Borrower owes Lender ONEMILLON TWO HUNDRED TWENTY THOUSANDAANDNOI00 . ............ccoiinininn,
......................................................... Dollars (U.S. $ 1.22000000..............2) ple interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not ‘ater than ......08:00:2038......

.............................................................................................................................................

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be ¢xecuted by Borrower [check box as applicable}:

@ Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
O Balloon Rider 00 Planned Unit Development Rider O Other(s) [specify] .........ovevvennn..
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.
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(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{(3) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated hy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephomc instrument, computer, or
magnetic tape so as o order, instruct, or authorize a financia! institution to debit or credit an account. Such term
includes, but is not limited (o, point-of-sale transfers, automated teller machine transactions, transfers initialed by
telephone, wire transfers, and auwtomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in liecu of condcmnation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition of the
Property.

(M)p "I\iortgage Insurance” means insurance protecting Lender against the nompayment of, or default on, the
Loan.

(N} "Periodic Paym:nt" means the regularly scheduled amount due for (i) principal and interest under the Noic,
plus (i1) any amounts under Section 3 of this Security [nstrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation 3 (Z4 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or(regulation that governs the same subject matter. As uscd in this Sccurity Insirument,
"RESPA" refers to all requircmonts and restrictions that are imposcd in regard to a "federally related mortgage
loan” even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

(P) "Successor in Interest of Borroyer" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligadens under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPLRTY

This Sccurity Instrument secures to Lender: (1) 'he repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performanoe-of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and
Lender's successors and assigns, with power of ‘sale. the following described property located in the

............................ BOUNTY, e OF B0 e
[Type of Recarding Juristliction] [Namea of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ... J0COTTONWOORBOAD. ...
[Street]
......................... NORTHBROGK........................, Wlinois ..................B0082 ... ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also he
ch))‘vert:d by this Security Insirumem. All of the foregoing is referred fo in this Security Instrument as the
"Property."

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right 10 morigage, grani and convey the Property and thar the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi all claims
and demands, subject io any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covemants for national usc and nog-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcr
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument reccived by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subscquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclecied by Lender: (a) cash; (b) money order; {(c)
certificd check, bank check, ireasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
other location as zay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payiient or partial payment if the payment or partial payments are insufficicnt to bring the loan
current. Lender may azecpt any payment or partial paymeni insufficient fo bring the Loan current, without waiver
of any rights hereuncer or prejudice fo its rights to refuse such payment or partial payments in the future, but
Lender is not obligated (o apoly such payments at the time such payments arc accepted. If cach Periodic Payment
is applied as of its scheduied due date, then Lender need not pay interest on wnapplied funds. Lender may hold
such unaplglied funds until Borrewer makes pai;mcnt 1o bring the l.oan current. If Borrower does not do so within
a rcasonable period of time, veader shall either ];a\&aply such funds or return them to Borrower. If mot applicd
carlicr, such funds wili be applicd 4o the outstanding principal balance under the Note immediately prior o
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments duc undzithe Note and this Security Instrument or performing the covenants
and agreements sccured by this Security Instruraent.

2. Application of Payments or Procieds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appircd)ip the following order of Eriority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amouors due under Section 3. Such payments shall be applied 1o each
Periodic Payment in the order in which it became dee. Any remaining amounts shall be applied first to late
charge]s\i second 1o any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any laie charge due, the payment may be apptied ‘o the delinquent payment and the laic charge. If
more than one Periodic Payment is outstanding, Lender may azply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, cach /p2yment can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of onc or more Periodic Payments, such cxcess
may be applied to any late charges due. Voluntary prepayments shali be arplicd first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous- Procceds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perivic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of-umonnts due for: (a) taxes and
asscssments and other items which can attain priority over this Sccurity Instrument a3 a ‘ien or encumbrance on
the Property; (b) lcasehold payments or ground rents on the Property, if any; (¢) pieramms for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums it any, or any sums
payable by Borrower to lLender in lieu of the payment of Mortgage Insurance premiums inaccordance with the
provisions of Scction 10. These items are called "Escrow lItems.” At origination or at any timc sluring the term
of the Loan, Lender may rcquire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 1o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Tunds for Escrow
[tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Iscrow licms at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shait for all purposes be deemed to
be¢ a covenanl and agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement” is
uscd in Section 9. 1f Borrower is obligated to pay Iscrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then he obligated under Section 9 to repay to Lender any such amount. Lender ma
revoke the waiver as to any or ail Cscrow Items at any time by a notice given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required vader
this Section 3.

Lender may, at any time, collect and hold TFunds in an amount (a) sufficicnt to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rcasonable cstimates of
expenditures of future Escrow Items or otherwise in accordance wilh Applicabie Law.

The Funds shall be held in an institution whose deposits arc insured by a [ederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whosc deposits arc so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specificd under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower inicrest on the Funds and Applicable Law permits
Lender % make such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is asurplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess fuidzn accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Fundsbrid in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sheit-pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 ripnthly payments,

Upon payment in full of 4ll-sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower lipit pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority ov<r this Security instrumen, leasehold payments or ground rents on the
Property, if any, and Community Associaiion Dues, Fees, and Asscssments, if any. To the extent that these ilems
are Yscrow ltems, Borrower shall pay them in'th: manner provided in Section 3.

Borrower shall prompily discharge any Ler which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment oi iic obligation secured by the lien in a manner acceptable 10
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale W prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings arc concluded; or
{c) sccures from the holder of the lien an agrecment satistaciory to f.ender subordinating the lien fo this Security
Instrument. If Lender determines that any part of the Property i¢ subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice idecitifymg the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take‘one or more of the actions set forth above in
this Section 4.

Lender may require Bortower to pay a vne-lime charge lor a real <siate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ‘existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxiended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lemder requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for e periods that Lender
requires, What [ender requires pursuant to the preceding sentences can change during th tcrm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require” Boitower 1o pay, in
connection with this Loan, either: (a) a onc-time charge for flood zone determinaiion, certificsuon and tracking
services: or (b) a one-time charge for flood zone determination and certification scrvices and subscquent charges
each time remappings or similar changes occur which reasonably might affect such deiermination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection hy Borrower.

If Borrower [ails o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coveragc. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtaincd might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shalt becomc additional debt of Borrower
secured by this Security Instrument. Thesc amounis shall bear interest ar the Notc rate from the date of
disbursement and shall be payable, with such inicrest, upon notice from Lender 1o Borrower requesting payment.
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All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or
as an additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. _

In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwise agrec in writing,
any insurance procceds, whether or not the underlying insurance was requircd by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's sceurity 18
not lessened. During such repair and restoraiion perind, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requircd to pay Borrower any intérest or carnings on such proceeds. Iecs for
public adjusters, or cther third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole opligation of Borrower. If the restoration or repair is not cconomically feasible or Lender's
security would be lessied, the insurance procceds shall be applied to the sums sccured by this Sccurity
Instrument, whether of netdien due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
appliced in the order provided ine in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower doss not respond within 30 days 1o a notice from Lender that the insurance carrier
has offered to settle a claim, then Lénder may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, utAl Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's yighis (o any insurance procecds in an amount not 1o exceed the amounts
unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of uncarncd premiums paid by Eor.ower) under all insurance poficics covering the Property, insofar
as such rights are applicable t the coverage of the Property. Lender may use the insurance procecds cither 1o
repair or resiore the Property or to pay amounts-vnpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurity Inctriment and shall continue to occupy the Property as
Borrower's principal residence for at least one year afier flie date of occupancy, onless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, 1 arless extenuating circumstances cxist which are
beyond Borrower's contyol.

7. Preservation, Maintenance and Protection of the Pregerty; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deierioraie or comimit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Pronerty in order to prevent the Property
from detcriorating or decreasing in value duc to its condition. Unless it it d:termined pursuant to Section 3 that
repair or restoraiion is not cconomically feasible, Borrower shall prompily” repair the Property if damaged to
avoid further deterioration or damage. i insurance or condemnation proce:ds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only 1f Lender has released procceds for such purposes. lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is comanlited, If the insurance or
condemnation proceeds are not sufficient o repair or resiore the Property, Borrowe: is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ol the Property. 1”1 has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misieading, or inaccurate information or statemenis to Lender (or failed to provide lender
with material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest in t¥1e Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significanmtly affcct Lender's intercst in the Property and/or rights under this Sccurity
Instrumeni (such as a proceeding in bankruptcy, probate, for condemnation or lorleiture, for enforcement of a
lien which may atiain priority over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's intercst in the Property and rights under this Security Instrument, including protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited lo: (a} paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its inferest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited 1o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminale building or other code violations or dangerous conditions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender docs not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f
Botrower acquires fee tille to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgaze Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.the premiums requircd to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available trom the morigage insurer that previously
provided such insurince. and Borrower was required fo make scparatcly designated payments loward the
premiums for Mortgage| Irsurance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent (o the cost to
Borrower of the Mortgage Insursnce previously in effect, from an alternate morigage insurer selected by Lender.
If substantially equivalent Mcrtzage Insurance coverage is not available, Borrower shall conlinue to pay I
Lender the amount of the separately Aesignaied payments that were due when the insurance coverage ceased 10 be
in effect. Lender will accepl, use atdseiain these payments as a nop-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-zefundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay 3orrower any interest or carnings on such loss reserve, Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecica) by Lender again becomes available, is obtained, and Lender
requircs separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan-and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-rciundable loss reserve, unti] lender's requirement  for
Mortgage Insurance ends in accordance with any written agrcement between Borrower and Lender providing for
such termination or until termination is required by Applcadle Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Nojc,

Mortgage Insurance” reimburses Lender (or any entity that/parchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a sarty to the Mortgage Insurance.

Morigage insurers cvaluate their total risk on all such insurance in force from time to time, and may cater
into agreements with other partics that share or modify their risk, or reduse losses. 'These agreements are on
terms and conditions that are satisfactory to the morigage insurer and thé cther party (or partics) to these
agreements. These agreements may require the mortgage insurer to make paymieats using any source of funds that
the mortgage insurcr may have available (which may include funds obtained from Moxrtzage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another luserer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) 2.psunts that derive from
{or might be characicrized as) a portion of Borrower's payments for Morigage Insurance, 1r exchange for sharing
or modifying the mortgage insuret's risk, or reducing losses. If such agreement provides-ihat an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid ‘o<de insurer, the
arrangement is often ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
io and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall he undertaken promptly. Lender may pay for the repairs and restoration in a
single disburscment or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requircs interest fo be paid on such Miscellancous Proceeds, l.ender shall not be
required to pay Borrower any interest or earnings on such Misccllancous Proceeds. If the restoration or repatr 1s
not cconomically feasible or Lender's security would be lessened, the Miscellancous Procecds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. . ] .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediatcly before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument
shall be reduced by the amouni of the Miscellaneous Procceds multiplied by the following fraction: (a) the toial
amount of the surs secured immediately before the partial taking, destruction, or loss in valve divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or foss in value. Any balance
shall be paid to Boriovws.

In the event of 2 partial taking, destruction, or loss in valuc of the Property in which the [air market value
of the Property immediate!v-hefore the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately befare the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, ihe” Miscellancous Proceeds shall be applied to the sums sccured by this Security
Instrument whether or not the sumis-are then due.

If the Property is abandoned 4y Borrower, or if, after notice by Lender to Borrower that the Op osing
Parly (as defined in the next sentence) otfers to make an award 1o settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days afier the-date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either 1o restoraiion or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower hes # right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Progerty or other material impairment of Lender's inferest in
the Property or rights under this Security Instrument.. Borrower can cure such a defavlt and, if acceleration has
occurred, reinstate as provided in Scction 19, by causing the action or procecding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propzity or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages thal
are attributable 1o the impairmemt of Lender's interest in the Freperty are hereby assigned and shall be paid fo
Lender.

Al Miscellaneous Procecds that are not applied (o restoration ¢: repair of the Property shall be apphied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instramcui granted by Lender to Borrower
or any Successor in Interest of Borrower shall nol operate to telease the liabitivy ¢f Borrower or any Successors
in Imerest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or 1o refuse to extend time for payment or otherwise modify amortizaiion of the sums sccured by this
Sccurity Instrument by reason of any demand made by the original Borrower or ary Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, wiosu' limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower pin amounts Jess than
the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrovier covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs
this Security Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property un.c%er t%nc terms of this Sccurity
Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Sccurity Instrument or the Note without the co-signer's consent.

Subject 10 the provisions of Seciion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail obtain ail of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. ‘The covenants and
agrecements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fec. Lender may not charge fees that arc expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject 1o a law which sets maximum loan charges, and that law is finally inferpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliccted from Borrower which cxcecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrowerwhen mailed by first class mail or when actually detivered io Borrower's notice address if sent
by other means: Nutice to any onc Borrower shall constitite notice to all Borrowers unless Applicable Law
expressly requires rinerwise, The notice address shall be the Property Address unless Borrower has designaied a
substitute motice addiess by nofice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender spezifics a procedure for reporting Borrower's change of address, then Borrower shall only
veport a change of address tirough that specified procedure. There may be only onc designated notice address
under this Security Instrument 't any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail 1o j ender's address stated herein unless Lender has designated another address by
notice to Borrower., Any notice in sonnection with this Sccurity Instrument shall not be decmed 1o have been
given 10 Lender until actually received by Lender. If any notice required by this Sccurity Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject lo anmy requiements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree-uy, contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Sccurity Instrurrent or the Note conflicts with Applicablé ).aw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (1) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion viinout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie anl of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrvwer. As used in this Section 18, "Inierest
in (he Property” means any legal or beneficial interest in the Properiy. Jacluding, but not limited to, those
beneficial interests transforred in a bond for deed, contraci for deed, 1msteiiment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future dat¢ ‘o « purchaser.

If all or any part of the Property or any Interest in the Property is sold or tzansferred (or if Borrower ig not
a natural person and a beneficial interest in Borrower is sold or transferred) withour, Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by. thie~Security Instrument.
However, this option shall not be exercised by Lender if such cxercise is prohibited by Applicacle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The motice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sectiop 1S within which
Borrower must pay all sums secured by this Security Instrument. If Borrower [ails 1o pay thesc-sums prior to the
expiration of this period, lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinucd at any time prior to the carlicst
of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
yudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees, properly inspection and valuation fecs, and other lfecy
incurred for the purpose of proiecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums securcd by this Security

T
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may require
that Borrower pay such reinstaiement sums and cxpenses in onc or more of the following forms, as selected by
Lender: {(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrument and
obligations secured hereby shall remain [ully cffective as if no acceleration had occurred. However, this right 10
reinstatc shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Scrvicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onc¢ or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten
notice of the change which will state the namc and address of the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Nate is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortiage loan servicing obligations to Borrower will remain with the Loan Servicer or be
wransferred 10 a sucesssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowe: sor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the mieraber of a class) thai arises from the other party's actions pursvant (o this Security
Instrument or that alleges that th= other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, uniil sucn /Borrower or Lender has notilied the other party (with such notice given in
compliance with the requiremcais of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving Of sveh notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice Of acceleration and opportunity to cure given to Borrower pursuant 1o
Section 22 and the nofice of acceleration given)to Borrower pursuant to Scction 18 shall be deemed to satisty the
notice and opportunity to take corrective action-provisions of this Section 20,

21. Hazardous Substances. As used in ¢t0¢ Section 21: (a) "Hazardous Subsiances” are those substances
defined as ftoxic or hazardous substances, pollwants. or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides,
volatile solvents, maierials containing asbesios or forweldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wheie the Property is located thal relate o health, safety or
cnvironmental protection; (c) "Environmental Cleanup” inclades any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirensiiental Condition" means a condition that can
cause, contribute 1o, or otherwisc trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposdl, storage, or release ol any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in_the/Property. Borrower shall not do, nor
allow anyone clsc to do, anything affecting the Property (a) that is in viciation of any Environmemal Law, (b)
which creates an Environmenial Condition, or (¢) which, due to the preserie - use, or release of a Hazardous
Substance, creales a condition that adversely alfects the value of the Property/ fhie preceding two sentences shall
not apply to the presence, use, ot storage on the Property of small quantities of d3azardous Substances that are
gencrally recognized to be appropriate to normal residential uscs and to mainicnarce of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, Cipin,demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Propérty and any Hazardous
Substance or Lnvironmental Law of which Borrower has acwal knowledge, (b) any Envitonirental Condition,
including but not limited o, any spilling, leaking, discharge, relcase or thrcat of release ‘oivany Hazardous
Substance, and {¢) any condition caused by the presence, use ur release ol a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, thai any removal or other remediation of any Hazardons Substance affecting the
Property is mnecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to acceleration
under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7, Form3014 1101
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing
this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with Ilinois law, the Borrower hercby releases and waives all
rights under and by viriue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurancc at
Borrower's cxpedse fo protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's jicrests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased bv(L:nder, but only after providing Lender with evidence that Borrower has obtainced
insurance as requircd by Berrower's and Lender's agreement. If Lender purchascs insurance for the collateral,
Borrower will be responsiblé forhe costs of that insurance, including interest and any other charges Lender may
impose in connection with the plecement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of tie inwrrance may be added o Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o -1

1 Hl ‘ -

[ N ._} : Cw-ﬁ“_}
I £ O SRR ST TR TR (Seal)
VLAD TANSK: K) / “Borrower

i ! ok i .

o1 5 It a
/Ju‘gc Vi t Utb}‘v__ﬁ& ............................ (Seal)
SVETLANA TANSKY -Borrower

[Space Below This Line For Acknowledamer.]

STATE OF ILLINODIS, ... 600{ ...... Ccuniy. ss:

b ot Olpé- b lacvic | Clmg
a Notary Public in and for said county and statc, certify that YLALTANSKY SVETLANA TANSKY. o, fuiNT.IENANTS. .
personally known to me to be the same person(s) whose NAME(S) vvivrinirneeians) slare.........0 ........ subs'c'ribc&
to the foregoing instrument, appeared before me this day in person, and acknowledged that efshefthey
signed and delivered the instrumert as ..........ovnvnnn, bisfheribeir. ............... frec and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this ............ 500 e day of ... T M Og ..... .
(1-9-1

OFFICIAL SEAL {

OLGA VILKOVA-LAMZ

NOTARY PUBLIC - STATE OF ILLINOIS : Notary
MY COMMISSION EXPIRES:11/09/09 4

e e A e St
W T

My Commissic
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LEGAL DESCRIPTION
LOT 12 IN BLOCK 14 IN GLEN-BROOK COUNTRYSIDE, A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF SECTION 3 AND PART OF THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 30 COTTONWOOD RD., NORTHBROOK, IL 60062

Permanent index No:: / £4-03-104-011-0000
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 04/25/2008, and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Sccurity
Decd (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 secure the
Borrower’s Initial Interest Adjustable Rate Note (the “Note™) to ING Bank, fsb, 600 West St. Germaine
Street Ste 200, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property desctibed in
the Security Instrument and located at:

30 Cottonwood Road, Northbrook, 1L 60062

(Property Address)

fHF, NOTE CONTAINS PROVISIONS ALLOWING FOR
CXANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROMWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANY THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANZS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES

The Note provides for an initial intersstiate of 5.375%. The Note provides for interest only payments
until the first fully amortizing principal and interest-payment due date (the “First P&I Payment Due Date™),
which is the first day of 06/01/2018,

The Note provides for changes in the interest rate.and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMEWT CHANGES
(A) Interest Change Dafes

The interest rate [ will pay may change on the first day f¥lay 1, 2013, and may change on that
day every 12th month thereafter. Each date on which my interest refe could change is called an “Interest
Change Date.”

(B} The Index

Beginning with the first Interest Change Date, my interest rate will be‘tased on an Index. The “Index”

is the one-year London Interbank Offered Rate (“LIBOR”) which is the average ot iaterbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in 7he 'vail Street Journal. The
most recent Index figure available as of the date 45 days before each Interest Change Datoie Called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which )s-based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding 1.500
percentage points (1.500%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date,

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring before the First P& Payment Due Date, my monthly payment will be the amount sufficient to repay
all accrued interest each month on the unpaid principal balance at the new interest rate. For payment
adjustments occurring on or after the First P&I Payment Due Date, my monthly payment will be an amount
sufficient to repay the unpaid principa) that 1 am expected to owe at the Interest Change Date in full on the

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER— LIBOR—1-Year LIBOR [ndex Form 5137705 {page F of 3 pages)
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maturity datc at my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Interest Change Date will not be greater than 7.375%
or less than 3.375%. Thercafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11,375%.
(E) Effective Date of Changes
My new interest rate will become effective on each Interest Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Interest Change Datc until the
amount of my monthly payment changes again.
(F) Notice of Changes
Thé Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the wmount of my
monthly paymeit beibre the effective date of any change. The notice will include information required by law to be
given to me and alse e title and telephone number of a person who will answer any question [ may have regarding the
notice,
B. TRANSFER OF VHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL G IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Tropesty, including, but not limited to, those
beneficial interests transferred—n a bond for deed, contract for deed,
installment sales contract or escrow amreement, the intent of which is the
transfer of titie by Borrower at a fubare-date to a purchaser.
If all ot any part of the Properivor any Interest in the Property is
sold or transferred (or if Borrower is not asamral person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate paymeut in 21! of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law:
If Lender exercises this option, Lender shall give Boriower notice
of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumeat. | If
Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
2, AFTER BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER~ LIBOR—-Year LIBOR ladex Form 5137 785 {page 2 of 3 pages?

A S e M5 B - b 1 5 A i e By 418 2 S T L 0 M s e




—

0814253028 Page: 14 of 14

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower.,
As used in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender
indormation requited by Lender to evaluate the intended transferec as if a
neyv’ inan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s sccurity will not be impaired by the loan
assumption «nd that the rigk of a breach of any covenant or agreement in this
Secunty Ing/niment is acceptable to Lender,

To thé extent permitted by Applicable Law, Lender may charge a
reasonable fee as 4 condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agrecment that
is acceptable to Lender and that obligates the transferce to keep all the
promises and agreements road. i the Note and in this Security Instrument.
Borrower will continue to be cbligated under the Note and this Sccurity
Instrument unless Lender releases Bortower in writing,

If Lender exercises the opi101 to require immediatc payment in
full, Lender shall give Borrower noticeof acceleration. The notice shall
provide a period of not less than 30 days from 0z date the notice is given in
accordance with Section 15 within which Eorrower must pay all sums
secured by this Security Instrument. If Borrower faiis to pay these sums
prior to the expiration of this period, Lender may-invoke any remedies
permitted by this Security Instrument without further nctic: or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Adjustable

Rate Rider.

A
A a4

Y O R A T

i

" Vlad Tansky

4
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Svetlana Tansky
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(Scal)

Borrower

(Seal)

Borrower




