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MORTGAGE

DEFINITIONS

Words used in muiuple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 #nd"21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument' means this document, which is datedApril 21, 2008

together with all Riders to this documerit.

(B) "Borrower" is Mark Skoskiewicz #nd Amanda J Michelini, Husband and Wife,
as joint tenants with right ©f survivorship

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Pentagon Federal C. U.

Lender is a Corporation
organized and existing under the laws of The United States of (Am:rica
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedApril 21, 2008

The Note states that Borrower owes Lender Three Hundred Six Thousand Four Hundred And
Zero/100 Dollars
(U.S. $306,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2038

(E) "Property" mcans thc property that is dcscribed below under the heading "Transfm of Rights in thc
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

x] /raqjustable Rate Rider [x1 Condominium Rider [ Second Home Rider
Bulioon Rider [ Planncd Unit Development Rider L] 1-4 Family Rider
(Tva/Rider [:| Biweekly Payment Rider ] Other(s) [spectfy]

(H) "Apphicaiir Law' means all controlling applicable federal, state and local statutes, regulations,
ordinances and admitistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judiciz{ ¢pinions.

(I) "Community Associztion Dues, Fees, and Assessments" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowners
association or similar orgarazaiiod:

(J) "Electronic Funds Transier" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrurpent, which is initiated through an eclectronic terminal, telephonic
instrument, computer, or magnetic.tape.so as to order, instruct, or authorize a financial institution to dcbit
or credit an account. Such term inclades, but is not limited to, point-of-sale transfers, automated tellcr
machine transactions, transfers initiated by otelephone, wire transfers, and automated clearinghousc
transfers.

(K) "Escrow Items' means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" mcans any compnsation, scttlcment, award of damages, or procceds paid
by any third party (other than insurance proceeds'yaiz-under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) coadsimnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or((iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance' mecans insurance protecting Lerds: 2gainst the nonpayment of, or dcfault on,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due £5i¢i) principal and interest under the
Notc, plus (ii) any amounts under Scction 3 of this Sccurity Instrumcnt.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs th< sazac subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictioiis thal are imposcd in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a 'fedtrally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" mcans any party that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in  the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF

ILLINOIS TO WIT:

FOR YR% PREMISES COMMONLY KNOWN AS 600 N, KINGSBURY (UNIT 703 & PS 426,
CHICAGO, II, 60610

UNIT 702 AND PARKING SPACE UNIT P-426 TOGETHER WITH ITS UNDIVIDED
PERCEN1AGE. INTEREST IN

THE COMMCAN ILEMENTS IN PARK PLACE CHICAGO CONDOMINIUM, AS DELINEATED AND
DEFINED IN

THE DECLARAIION. RECORDED AUGUST 21, 2002 AS DOCUMENT NUMBER 0020921139,
AS AMENDED FROM

TIME TO TIME, 1N THAE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 9,
TOWNSHIP 39 NORTH,

RANGE 14, EAST OF VHF. 7HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX ID #: 17-09-126-020-1017

Parcel ID Number: 17-09-126-020--1017 which currently has the address of
600 N. Kingsbury St, unit 703 [Street]
Chicago [City], Tllinois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all thc improvemerts now or hercafter crected on the property. and all
easements, appurtenances, and tixtures now or herzafter a part of the property. All replacements and
additions shall also be covered by this Security Instrament. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiviy seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and <n-c the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenints ior national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforny’ security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 725 foltows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Clarges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay.funds_for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shill b¢ made in U.S.
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currcncy. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
intcrest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such Zunids or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
pritcipa _balance under the Notc immediatcly prior to forcclosurc. No offsct or claim which Borrower
might bave.now or in the future against Lender shall relieve Borrower from making payments due under
the Note (ind this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appictaen of Payments or Proceeds. Except as othcrwise described in this Section 2, all
payments accepved ~ad applied by Lender shall be applied in the following order of priority: (a) intercst
due under the Note; (0} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to caco.Teriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late.charges, second to any other amounts due under this Security Instrument, and
then to reduce the principa_b7isrice of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chaige due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of (he 2criodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may F=.2pplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges ard then.as described in the Note.

Any application of paymcents, insurancc procceils, or Misccllancous Procceds to principal duc under
the Note shall not extend or postpone the due date,-or-change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall ‘'nay o Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (thie "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can atta'n priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold paymeris or ground rents on the Property. if any; (¢)
premiums for any and all insurance required by Lender undcr-Gection 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender Zilieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scctior. 10." These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Ledider may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bdriewer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to L<ind<r all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrovs tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender (miay waive Borrower's
obligation to pay to Lender TFunds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where fayable, the amounts
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duc for any Escrow Itcms for which payment of Funds has been waived by Lendcer and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any timc by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Ihe TFunds shall be held in an institution whose deposits are insured by a federal agency,
instruiicntality, or cntity (including Lender, if Lender is an institution whose deposits arc so insurcd) or in
any Federa!l Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifiec urder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds ana Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable naw eauires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earniags on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the ! »ads. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplui_o’/ Tunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende: shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make.up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defiiercv of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPAL, aad-Borrower shall pay to Lender the amount necessary to makce
up the deficiency in accordance with RL5P~“ but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrowcr any Funds held by Lender.

4. Charges; Liens. Borrower shall pay“zll-taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priontv.oyer this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community ‘Association Dues, Fees, and Assessments, if any. To
the cxtent that these items arc Escrow Items, Borrower skall pav them in the manncr provided in Scetion 3.

Borrower shall promptly discharge any lien which lias/priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaiign.secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreericiit; (b) contests the licn in good faith
by, or defends against enforcement of the tien in, legal proceedings wiich in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are perididig,. but only until such proccedings
are concluded; or (¢) secures from the holder of the lien an agreement gaticlactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of. {nc/’roperty is subjcct to a licn
which can attain priority over this Security Instrument, Lender may give Beirower a notice identifying the
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licn. Within 10 days of thc datc on which that noticc is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendcer requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be rcsponsible for the
paysacit of any fees imposed by the Federal Emergency Management Agency in connection with the
reviewwof any flood zonc determination resulting from an objection by Borrower.

I# Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverag(, 7t _Lender's option and Borrower's expense. Lender is under no obligation to purchasc any
particular t:’pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Sortower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability ind might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that tlie cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower-could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the da.e 67 disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestinig pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics. shall include a standard mortgage clause, and shall namc Lender as
mortgagee and/or as an additional 1hss/payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrov er shsll promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any /orm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Prop:rty, <uch policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an a¢diticnal loss paycc.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bo'rewer. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not th: uziderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the'restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and vestoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporturity to inspect such Property to cnsurc the
work has been completed to Lender's satisfaction, provided thev such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resto-atioil in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreemenu'is’'made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or gihes third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the go/e obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would tc\lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whewbzr or_not then due, with
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the cxcess, if any, paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othcr of Borrower's rights (other than the right to any rcfund of uncarncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othefwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circutistances exist which arc beyond Borrower's control.

7/ Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy,| denage or impair the Property, allow the Property to deterioratc or commit wastc on the
Property. V'he her or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prever the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined purcuaricoto Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair ‘the” Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceec.s-ure paid in connection with damage to, or the taking of, thc Property, Borrower
shall be responsible for rersairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disoursewroceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wevk is_completed. If the insurance or condemnation proceeds arc not sutticient
to repair or restore the Property, Boirower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mak: r.asonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect tae ntzrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sich.an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Eorrower shall be in default if, during the Loan application
proccss, Borrower or any pcrsons or cntitics acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statcments to Lender
(or failed to provide Lender with material infofmation) in commection with the Loan. Material
representations include, but are not limited to, reprdseriations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property «<n< Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements corit2ined in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interescin the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptcy, protate, Jor condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security /instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lenddr way do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property 4nd/rights under this Security
Instrument, including protecting and/or assessing the value of the Property,7aha securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any’ sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; anc (c)_paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized undcer this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurity Instrumcnt. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting

ayment.
Py [f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurcr that
previgusly provided such insurance and Borrower was rcquired to make separately designated payments
toviacd the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
covcrags -substantially cquivalent to thc Mortgage Insurance previously in cffect, at a cost substantially
equivaier? 0 the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage_insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Porriwer shall continue to pay to Lender the amount of the separately designated payments that
were due wiicr’ the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a.nor‘refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, riotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borroyver any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if-}jortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr stlcoted by Lender again becomes available, is obtained, and Lender requires
separately designated paymeits toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of ‘maki=g the Loan and Borrower was required to make separately designated
payments toward the premiums’ for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in.effzct, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance enss in accordance with any written agrcement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 4 say interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lcan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgagce insurcrs cvaluate their total risk ou irsuch insurance in force from time to time, and may
enter into agreements with other parties that share cr.nedify their risk, or reduce losses. These agrecements
are on terms and conditions that are satisfactory to th¢ maortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morfgage insurer to make payments using any source
of funds that the mortgage insurer may have available (whick may include funds obtained from Mortgage
Insurance premiums).

As a result of these agrecements, Lender, any purchaser. Ut the Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payzients for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or sedacing losses. If such agrcement
providcs that an affiliatc of Lender takes a sharc of the insurcr's risk wa.cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsaranice.” Further:

(a) Any such agreements will not affect the amounts that Borrey i has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will rot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowdr ‘o any refund.

2310563 801251234
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
complcted. Unless an agrecement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wlictiael or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied i the order provided for in Section 2.

In Zne event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Procceds.eliz’l be applicd to the sums sccured by this Sccurity Instrument, whether or not then duc. with
the excess/if zav, paid to Borrower.

In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeity immediately before the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, o. lass in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Stcurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by thc follow/ng fraction: (a) thc total amount of thc sums sccurced immediately before the
partial taking, destruction; <1 loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tal ing, destruction, or loss in value of the Property in which the fair market
value of the Property immediatclys bofore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immetiat:ly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec *i vriting, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whethCrOr not the sums are then due.

If the Property is abandoned by Darrower, or if, after noticc by Lender to Borrower that the
Opposing Party (as defined in the next sentencl) offers to make an award to settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeas eluier to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether oriet then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the piarty against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceediag, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propdrty or other material impairment of Lender's
interest in the Property or rights under this Security Instrumesit. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cauning the action or procecding to be
dismisscd with a ruling that, in Lender's judgment, precludes foriciture/of the Property or other matcerial
impairment of Lender's interest in the Property or rights under this SCeusity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment (or_ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repwi of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ([E.tension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrumesc granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
arnortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Succcssors in Interest of Borrowcer or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrumcnt but docs not cxccute the Notc (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
al¥ o Forrower's rights and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrowir's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. / The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20 24d benefit the successors and assigns of Lender.

14. Y.oar. Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's de'ault, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrumicn, “including, but not limited to, attorncys' fecs, property inspection and valuation fees.
In regard to any otbhir ‘ees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shail /120 be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressiy probihited by this Security Instrument or by Applicable Law.

If the Loan is subjedt to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan/charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sucu loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ard (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to BorrowersLender may choose to make this refund by reducing the principal
owed under the Note or by makirg 4 _direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for unacr “ae Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute ;. waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borroveer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conheciion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by firsi”c’ass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any ¢ns Parrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The totice address shall be the Property Address
unless Borrower has designated a substitute notice address Xy hotice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender spreilies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of ad<iess through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be deemed to have becn/given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alZo required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrcsponding ncutcr words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property" mcans any legal or bencficial interest in the Property. including. but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is <ot natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtenconsent, Lender may require uimmediate payment in full of all sums sccured by this Sccurity
Instrument.), However, this option shall not be exercised by Lender if such excrcise is prohibited by
Applicatle’t .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providc a perigd of not less than 30 days from the date the notice is given in accordance with Scetion 15
within which 2orrdwer must pay all sums secured by this Security Instrument. If Borrower fails to pay
thesec sums priot” to/tire expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument w.thout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the (right._#o have enforcement of this Security Instrument discontinued at any timc
prior to the carlicst of: (a) five days before sale of the Property pursuant to Scction 22 of this Sccurity
Instrument; (b) such other period as\Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suias «which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b).Cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secirity Jastrument, including, but not limited to, reasonable attorncys'
fees, property inspection and valuation {les .2and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's Anteisst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continuce
unchanged unless as otherwise provided under Aiplicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or meie/of the following forms, as selected by Lender: (a)
cash; (b) money order; (c¢) certified check, bank checr, dreasurer's check or cashier's check, provided any
such check is drawn upon an institution whosc deposits «rc “nsurcd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstateriieric by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as iy’ ro.acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration unuer Seetian 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griivance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold oneor shore times without prior notice to
Borrower. A salc might rcsult in a changc in the cntity (known as inc "Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Security Instrument andg gerforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabic Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. It fherc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Scrvicer, the address to which payments should be madec and any c¢facr information RESPA
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rcquircs in conncction with a noticc of transfer of servicing. If the Notc is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, thc mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that allcges that the other party has brecached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
acti<n provisions of this Section 20.

21 Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following.svlstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides; »olatile solvents, matcrials containing asbestos or formaldchydc, and radioactive materials;
(b) "Environm=ni.l.Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, Gately, or environmental protection; (¢) "Environmental Cleanup” includes any rcsponsc
action, remedial actio’i..or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition"” means a condition that can cause, contributc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or_permit the presence, use, disposal, storage, or release of any Hazardous
Substanccs, or threcaten to releas': any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anyuiirg affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmerczi~Condition, or (c) which, due to the presence, use, or relcase of a
Hazardous Substance, creates a conditiorn’that adversely affects the value of the Property. The preceding
two sentences shall not apply to the pres:nce, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limit=d to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nctice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agincy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, rcleasce or threat of
release of any Hazardous Substance, and (c¢) any condition ¢=ased by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Prorerty, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party,, thatsany removal or other remcdiation
of any Hazardous Substance affecting the Property is necessary, Borrowzs shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin siza’l create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
incl.alng, but not limited to, reasonable attorneys' fees and costs of title evidence.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of die'res is permitted under Applicable Law.

24. Waiver of tfomestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under and b; »<irtue of the Illinois homestead exemption laws.

25. Placement of Clol’at<ral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protec/ Lerder's interests in Borrower's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1s »aade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requirid-by Borrower's and Lender's agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any othcr charges Lender may imposc in' conticetion with the placement of the insurance. until the
effective date of the cancellation or expiration oi*he-insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation.| THe costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%%:W’L\ (Seal)
Mark Skoskiewic/ -Borrower
Seal)
Amanda J Michelini -Borrower
P (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrowei -Borrower
2310563 801251234
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STATE OF ILLIN ;;Ib Cook County ss:

1 rny f)/kl/ 0%(”6 ., a Notary Public in and for said county and
state do hereby certity that Mark Skoskiewicz and Amanda J Michelini

personally known to mc to be the same person(s) whosc name(s) subscribed to the forcgoing instrument,
appeared before me this_day in person, and acknowledged that he/she@ signed and delivered the said
instrument as his/h e@?ec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 21st day of April, 2008

My Commission Expires: ,}/(///D / Z //

Notary Public

‘lp-‘

OFFICIAL SEAL
ERNESTO MALDONADO
Notary Public - State of lilinois
' My Commission Expires Dec 14, 2010
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 21st day of April, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Pentagon Federal C. U.

(the” “Lender") of the same date and covering the property described in the Security
Instrernent and located at:
600 N. Kingsbury St, unit 703
Chicago, IL 60610
[Property Address]

THE MNMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST FATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT 7THZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANU THE MAXIMUM RATE THE BARROWER MUST PAY.

ADDITIONAL COVE’«ANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowe r atd Lender further covenant and agree as follows :

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initici irterest rate of 4.750 %. The Note
provides for changes in the interest ra’e.and the monthly payments as follows :

4. INTEREST RATE AND MONTHLY PAY'AENT CHANGES

(A) Change Dates

The interest rate | will pay may change on (he'first day of May, 2013
and on that day every 60th month thereafter. Eact date on which my interest rate could
change is called a "Change Date.”

{B) The Index
Beginning wit h the first Change Date, my interest rete will be based on an Index. The
"Index" is the weekly average yield on United States Ivexisury securities adjusted to a

2310563 801251234
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constant maturity of five years, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
One percentage points
( 1.000 %) to the Current Index. The Note Holder will t hen round the result
of this” addition to the nearest one-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Noto reider will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity da‘e-at my new interest rate in substantially equal payments. The result of
this calculation wil'l be the new amount of my mont hly payment.

(D) Limits on Interest'Rate Changes
The interest rate | am rzqut-ed to pay at the first Change Date will not be greater than
6.750 % or.less.than 2.750 %. Thereafter, my interest
rate will never be increased o dacreased on any single Change Date by more than two
percentage points (2.0% ) from tn: riate of interest | have been paying for the preceding 60
months. My interest rate will ne ver Ge‘areater than 9.750 %.

(E) Effective Date of Changes

My new interest rate will become eftactiv@ on each Change Date. | will pay the amount
of my new monthly payment beginning on the/first monthly payment date after the Change
Date until the amount of my mont hly payment ¢hariges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice Of-any changes in my interest rate and
the amount of my monthly payment before the effective detc . of any change. The notice will
include information required by law to be given to me and (ilso ‘the title and telephone number
of a person who will a nswer any question | may have regaraivic’the notice.

2310563 801251234
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B. TRANSFER (F THE PROPERTY OR A BENEFLCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrowerr is sold or transferred) wit hout Lender's prior written consent, Lender
may weaure immediate payment in full of all sums secured by this Security
Instrument . However, this option shall not be exercised by Lender if such
exercise s _piohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Bzirower causes to be submitted to Lender information required by
Lender to evaluata.the intended transferee as if a new loan were being made to
the transferee; end’ (%) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permit(ed by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s ionsent to the loan assumption. Lender may also
require the transferee to sigii n. assumption agreement that is acceptable to
Lender and that obligates the trensfer=e to keep all the promises and agreements
made in the Note and in this Secu'ity 'nstrument. Borrower will continue to be
obligated under the Note and thisSecurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to requirs immediate payment in full, Lender
shall give Borrower notice of acceleration. The novice shall provide a period of not
less than 30 days from the date the notice is given in accordance wit h Section
15 within whic h Borrower must pay all sums secured 'y this Security Instrument.
If Borrower fails to pay these sums prior to the exp raticn: of this period, Lender
may invoke any remedies permitted by this Security ins(rument wit hout further
notice or demand on Borrower.

2310563 801251234
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

g .
)
Wptl. St (Seal) ZM&MQ%_MC/_MM (Seal)
Mark SkoskiewicZ -Borrower  Amanda J MicKelini -Borrowe r

(Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

_____ (Seal) (Seal)

‘Borrower -Borrower

2310563 801251234
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of April, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Pentagon Federal C. U.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and ocated at:
600 N. Kingsbury St, unit 703
Chicago, IL 60610
[Property Address]
The Prope 'ty includes a unit in, together with an undivided interest in the common elements
of, a condcricnum pr oject known as:
Park Place
[Name of Condominium Project]
(the "Condominium’ Pmject"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association" ) holds title to property for the benefit or use
of its members or shalebblders, the Property also includes Borrower's interest in the Owners
Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower end Lender further covenant and agree as follows :

A. CondominiumObligations ‘8crrewer shall perform all of Borrower's obligations under
the Condominium Project's Constitueri Documents. The " Constituent Documents" are the: (i)
Declaration or any other document wtiic h creates the Condominium Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivaient documents. Borrower shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the (Ov.ners Association maintains, with a generally
accepted insurance carrier, a "master" or "blan’.et” policy on the Condominium Project whic h
is satisfactory to Lender and which provides insrrance coverage in the amounts (including
deductible levels), for the periods, and against loss’'py fire, hazards included wit hin the term
"extended coverage,” and any other hazards, incluaing. -but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i)-tender waives the provision in

2310563 801251234
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
reps.r following a loss to the Property, whether to the unit or to common elements, any
procecds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the’'sums secured by the Security Instrument, whether or not then due, wit h the excess, if
any, pald to.Borrower.

C. Publir: Liabiity Insurance. Borrower shall take such actions as may be reasonable to
insure that “c}\e \Owners Association maintains a public liability insurance policy acceptable in
form, amount;.ard extent of coverage to Lender.

D. Condemn~iicn. The proceeds of any award or claim for damages, direct or
consequential, payep!s to Borrower in connection with any condemnation or other taking of all
or any part of the Prozerty, whether of the unit or of the common elements, or for any
conveyance in lieu of orc<imnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Porrower shall not, except after notice to Lender and with
Lender's prior written consent, 3ith.er partition or subdivide the Property or consent to: (i) the
abandonment or termination of (the Zondominium Project, except for abandonment or
termination required by law in the cas=-of substantial destruction by fire or other casualty or
in the case of a taking by condemnition..or eminent domain; (ii) any amendment to any
provision of the Constituent Documents i/ the: provision is for the express benefit of Lender;
(i) termination of professional managerrent~and assumption of self-management of the
Owners Association; or (iv) any action which svnuld have the effect of rendering the public
liability insurance coverage maintained by the Own~rs Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessments when due,
then Lender may pay them. Any amounts disbursed Ov Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts skail bear interest from the date of
disbursement at the Note rate and shall be payable, wit h irterest, upon notice from Lender to
Borrower requesting payment.

2310563 801251234
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

%/C%/Z\ ‘ (Seal) @/’Wwﬂ }Mu;&%eal)

Mark Skoskiewifcz -Borrower Amanda J Michel¥ni -Borrower
g (Seat) (Seal)
-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

______(Seal) (Seal)

‘Barrower -Borrower

2310563 801251234
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MODIFICATION TO ADJUSTABLE RATE RIDER
(5 Year Treasury Index-Rate Caps)

THIS MODIFICATION CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. THIS
MODIFICATION LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

This Modification to Adjustable Rate Rider is made this2ist  day of
April 2008 | and is incorporated into and shall be deemed to amend and
supplement the Adjustable Rate Rider (“Rider”) of the samec datc given by the
undcrsigned (the “Borrower”) to Pentagon Federal Credit Union, a federaily chartered
credit union, with ils principal place of business at 2930 Eisenhower Avcnue,
Aleyandria, Virginia 22314 (the “Lender") for a loan secured by the property located at:

6060 2. Kingsbury St, unit 703
Chicesgo I 60610

The first'scatanice of Section 4.(B) of the Rider is hereby amended to read as follows:

(B) The Index/R-e
Beginning with_the first Change Datc, my interest rate will be bascd and calculated

pursuant to Section 4.(2) of the Rider as changed by this Modification on the lesser of an
Index or the Lender's th<p current interest rate for its 5 Year Treasury Index/5 Year Rate
Adjustment loan product.

Section 4.(B) of the Rider iz hereby further amended by adding the following to the end
of the provision:

The Lender rescrves the=rpght to discontinuc offering the Lender's 5 Year
Treasury Index/5 Year Rate Adjustnient 'ean product. In the event Lender discontinues
offering its 5 Year Treasury Index/5 Yelir Rate Adjustment loan product, the rate will be
calculated by using the Index plus margin 4as)described in the Adjustable Rate Rider as
changed by this Modification.

The first paragraph of Section 4.(C) of the Rider is'nz12by amended as follows:

(C) Calculation of Changes

Before each Change Date, the Lender will calculate/my ‘new interest rate by adding
either One percentage points (1.000 %) to the~Current Index or Zcro
percentage points (0%) to its then-current interest rate for its'3.Year Treasury Index/5
Ycar Ratc Adjustment loan product. The Lender will the roundthe result of the additions
to the nearest one-eighth of one percentage point (0.125%) and celermine the lesser of
the two rates. Subject to the limits stated in Section 4.(D) of the Rildr, the lesscr of the
two rounded amounts will be my new interest rate until the next Charge Datc. In the
cvent Lender discontinues offering its 5 Year Treasury Index/5 Year Rat2 “diustment
loan product, the new interest rate will be calculated in accordance with this/section by
using the Current Index, subject to the limits stated in Section 4.(D) the Rider.

*801251234*

AM3005A



0814204199 Page: 24 of 25

UNOFFICIAL COPY

All olher terms and conditions of the Rider remain in full force and effect.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED BORROWER(S).

Rhores K2 A (Seal) (:2Zz14;4@4242544425&u9a4&ué£¢4,<SCan
Borrower Mark Skoskiewicz Borrower Amanfa J Michelini

(Seal) (Seal)

Borrower Borrower

*801251234*
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LEGAL DESCRIPTION

v
»

THE FCLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS TO WIT:

FOR THE PREMISES COMMONLY KNOWN AS 600 N, KINGSBURY (UNIT 703 & PS 426,
CHICAGO, 11, 60610

UNIT 703 AND PARKING SPACE UNIT P-426 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN PARK PLACE CHICAGO CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AUGUST 21, 2002 AS
DOCUMENT NUMBER 0020921139, AS AMENDED FROM TIME TO TIME, IN THE EAST HALF
OF THE MORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRLD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 17-09/126-020-1017

BEING ALL AND THZ SAME LANDS AND PREMISES CONVEYED TO MARK SKOSKIEWICZ BY
VICKIE METNICK BLOCK.IN A WARRANTY DEED EXECUTED 7/10/2006 AND RECORDED
8/3/2006 IN BOOK 0621511002-OF THE COOK COUNTY, ILLINOIS LAND RECORDS
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