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RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHWERT HIGHWAY, #100

PALATINE, ILLINOIS 60067

MORTGAGE Loan No. 604352553

THIS MORTGAGE ("Security Insin:pzat”) is given on December 4, 1998 . The mortgagor is
P. STEPHEN FARDY and JENNIFER KELLY FARDY, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of =~ THE STATL OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, MLLINOIS 60067

'llender"). Borrower owes Lender the principal sum of
Two Hundred Forty Thousand and no/100------------%“-- - ---m-mmm oo e e

Dollars (U.S. $  240,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secviwty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Janualy /1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by itz Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with inteest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coverdnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccaviy to Lender the following
described property located in COOK County, Illinois:

UNIT 2737 "L" IN PARK LANE TOWNHOME CONDOMINIUM, AS DELINEATED ON 1HF ZURVEY
OF CERTAIN LOTS OR PARTS THEREOF IN SUPERIOR COURT PARTITION SUBDIVISION,
BEING A SUBDIVISION LOCATED IN SECTION 2%, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JUNE 8, 1988 AS DOCUMENT
NUMBER 88248725, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME.

"PIN 14-29-302-159-1055

which has the address of 2737-B N. JANSSEN AVENUE CHICAGO [Street, Ciy],
Illinois 60614 {Zip Code] ("Property Address");

ILLINO}S-Biggle Family-FNMA/FHLMC UNIFORM
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obtain coverage substantially equivalent to the mortgage insurance previously in efféct, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event i a 'otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_ with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prooe.ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immecisiel before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha!l.bpereduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immzdiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly oelore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit;’ Insurument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i/, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails t5 {espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al 1ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiig, ony application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragzaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantea %y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ti'ne fur payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mafc by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shsll not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r, cubject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower viio co-signs this Security
Instrurnent but does not execute the Note: (a) is co-signing this Security Instrument only to morigsge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extei-a; modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This® Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphcable law,-such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prowsmn To [hlS end the provisions of this Security Instrument and the Note are declared
to be severable. - :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days.irori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. J7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv/irstrument without further notice or demand on Borrower.

18. Borrower’s Pigb! to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstzument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rarstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢f'd judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ({ue vuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agzeements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangei. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective‘a; if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nutz ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tie’Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It zue'e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
information required by applicable law. -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone‘else to do, anything affectmg the-
Property that is in violation of any Environmental Law. The preceding two sentences shals niot apply to the presence, ‘use, Of.
storage on the Property of small quantities of Hazardous Substances that are generally recognizea to be appropriate to normal
residential uses and to maintenance of the Property. ’

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui. or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reg.latory authority, that
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

‘\h.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initlals&
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{1 Year Treasury Index - Rate Caps) Loan No. 604352553

THIS ADJUSTABLE RATE RIDER is made this 4th day of December ,
1598 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust ar Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") tosecure Borrower’s Adjustable Rate Note (the "Note") to
W,PTGAGE BANCORP SERVICES

(the "Lender") of the sarne date and covering the Property described in the Security Instrument and
located at:

2737-B N./JANSSEN AVENUE, CHICAGO, ILLINOIS 60614

[Property Address]
THE NOTE CONTAINS PROQVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe 8URROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zov.nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree «s ‘ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January , 2004 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "'Index" is the
weekly average yield on United States Treasury sccurities adjusted to a constant maturity of ) year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@;822u 19705) Form 3111 3/85 :
Page 1 of 3 Initials:m
VMP MORTGAGE FORMS - (800)521-7291
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s ronsent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemcac. taat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements/msde in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this ?ecurity Instrument unless Lender releases Borrower in writing.

If Lende: exercises the option to require immediate payment in full, Lender shall give Borrower
notice of accelerativa. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wihia which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay tiicse sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrmuiriut without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) M (Seal)
. STEPHEN! FAR -Borrower JJi LLY FAR.Iﬁ' 4 -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
%azzu (9705) Page 3 of 3 Form 3111 3/85
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Loan # 604352553

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th dayof  December ,

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrov/er™ to secure Borrower’s Note to

MORTZCAZE BANCORFP SERVICES
(the

"Lender") of the same date and covering the Property described in the Security Instrument and located at:

2737-B M. W JANSSEN AVENUE, CHICAGO, ILLINOIS 60614
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
PARK LhNE TOWNHOMES
[Name of C ondo.ninium Project]

(the "Condominium Project"). If the owners associatici or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propeity for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intereci in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenauts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform all of Boriover’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Document: " are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all cues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;8u 19705) Form 3140 9/90
Page 1 of 3 Initials: M
VMP MORTGAGE FORMS - (8005277291




08142090

 UNOFFICIAL COPY

YA e g
l“ﬁ"'"\rh-"?')..f:.lt?

@
06/6 ng Ly £ 40 7 9beg (506) ng- D
.-67 f. S|eIU|

yuawied Sunsanbal Jamosiog 01 Japu] wolj adonou uodn “IsaIanur Yua ‘ajqesed
3Q [[eYS pUe 3JeI JJON 2 1B JUIUIISINGSIP JO ANBP Y) WOIJ 1SIINUL J8dq [[eys Slunoure asay ‘1uswiied
JO SULA) JOI0 0] 38 IPUFT PUB IIMOLIOY SSI[UN SUINISUY AILINOAS S AQ PAINdas JomOLIof
J0 199p [BUONRPE awod3q [reys J yderSered sty Iapun Iapua £q pasingsip sjunoure Auy “wayl Aed Aew
I3PUST UM 50D UAYM SIUSWSSISSE PUe $anp WNIURUOPUod Led jou $90p Jamoniog J| *SStpawudy *J
“1apua] 01 ajgeidanieun UONRINNSSY SIAUM(Y 3} £Q PIUTRIULET
afe19409 aouemsui Ajuiqer] oipqnd a1y SuLSpUAL JO 109]J2 AY) SABY P[NOM UOIUM UONIE AUe (A1)
10 ‘UOLIBIOSSY
SIaUMQ S JO Juswafeurd-;os Jo uondumsse pue Juswadeuew feuoissajord Jo UOLRUILIA (1)
$Iopua JO JJauaq ssardxa
31 10} s1 uotstaoxd o) Ji SWAWRI WANNSUOY Y Jo uosiaoxd Lue o juawpusure Aue (1)
‘ ‘UIBTOP JUATIUA JO NOTIRIUIpU0? £q Surye) ®
J0 3SeD 1) UL 10 £1[ENSed 1310 10 A1 4q LONINNSIP [BNUEISGNS JO SBD 91 Ul me[ AQ paIinbal uonRuTILd)
I0 Jusuruopumeqe 10} 1daoxa ‘19afold WRIURIOPUOD) YY) JO UONEBUINLEY JO juswuopueqe 3 (1)
101 1u2sU0d 1o-sdold sy apratpgns 1o uonnred Iagio Judsuod UMM Jotid
§ 19pUy] PIM PUE JAPUYT 01 90110U Joye 1dscxs ‘00 [[ets lamolrog *Juasuo)) JoL S Jopud] 4
TP TURTAAQY) LIIOEA U1 pap1a0ad se juaunmuisy] AILnosg ay) AG paInoas
swns 9y} 01 I9puay| £q perjdde aq [reys spaaoolrd yang Iapuag 0) pred aq qreys pue pouSisse Aqalal are
‘DONBULIIPUCD JO N3Y| Ul 35URAIAUCD AUe 10§ IO ‘SHESUIL[2 JOUILIOY 1) JO IO Jiun i Jo Japaym ‘Kuadoid
a1 Jo wed Auwe 10 [ jo Supe) JOYIO IO UOTBUUISPUOS. A% UM UONOIUUOD Ul Iamouog o) Jqeded
‘lejuanbasuod 1o 1anp ‘sefewrp J0) Wi 10 prme Auy 3 spasdord ay] ruoneuwRpuo) ‘(I
*13puyT 01 35RIAA0D JO MUY
pue ‘qunoure ‘uuroj ur ojqerdanoe Lorfod aduwernsur ANpiqer] 21qnd e SuiIUIBII UONRINOSSY SISUMQ 33
1e1[) 2INSUT 0] H[QRUOSEAI 5q AR S€ SUONOE YINS AYE) [[EYS JomoLiog *Mamezasu] AN[qer] Aqnd *)
“Jemoniog 0 pred ss30xe AW Yum
“uannsuj A1n09g a1 £q paIndas swns ay) 03 uopesidde 1o 1apua 01 predwa.ieys pue paudisse £qalay
ale Iamoliog 0] s[qeed spaanord Kue ‘SIUSWATY UOWNUOD 0] JO JUN I 0) 1M ‘Aadold i) o) ss0]
v Suimoros Jredas Jo UOMBIOISAT JO NISY[ WL $paaooId SOUBINSUL PIEZRY JO TOUNGLISIY) JO JUIAI a1 U]
*33e10A02 aoueInsul prezey painbal uz asde Aue Jo 2onou 1dwoid 1apua 2418 [eys Jamolog
*ASt1fu OTIRIO0SS Y
srumQ 3 Aq papraoid st a8e12400 pannbal o) JRY JUSIXS AY) 0] paysues pawasp st Auadorg sy
10 952J9A00 0URINSUT PIEZEY UTEIUTEW 0 § JUBUSAOL) ULIOJIf) 1apun uonedijqo s amowiog (11,
pue ‘£11adord 21 uo 3dUBINSUL PIEZEY Jo] stuawEIsul wnmumaad £jrak ot
Jo Jopuar] 03 yuowked ATyiuouI 9Y) 10J ¢ JUBUIACD) ULIOHU[) UL uoisiAold o saarem 1apua] (1)

‘uay) |, ‘98815400 PAPUSIXI, W) ) UMM PAPN[OU] Sprezey pue 211 Juipndut ‘saxmbar 1apus]
sprezey oq) JsureSe pue ‘spouad ay oy ‘syunowe Ay Ul 9Fesa00 sourInsul sapiaoid Yorym pue I9puIT
01 AI10108JSTIRS ST YoIyM 133[01d wnrunuopuoy) ay) uo Axjod ,)oNwe[q, 10 ,J9ISEIU, B “JALLIED J0URINSUL
padaooe AJe1ousd € s ‘SUTRIUIEW UOTIRIDOSSY SISUMQ 81 Se Suo| og -ddueansuy piezef] ‘g



UNOFFICIAL COPY

08142090

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

?f%/gd\m (Seal) (Seal)
| )

P. STEPHLNI ’.‘ARDY ! -Borrower JENNIFER KELLY FARDY -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
& . (Seal) (Seal)
-Borrower -Borrower
N (Seal) {Seal)
-Borrower -Borrower
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