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ASSICMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 15, 2008, 's inade and executed between Rong Zheng, a married
man, whose address is 1207 Norwood, Melrose Park, I' £0160 (referred to below as "Grantor") and Pacific
Global Bank, whose address is 2323 S. Wentworth Ave., Chizago, IL 60616 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, g ants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest i1-and to the Rents from the following
described Property located in Cook County, State of lllinois:

PARCEE 1:"ONIT 3C IN THE 1828 SOUTH WENTWORTH CONDOMiNitH
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN SANTE FC GARDEN PHASE V,
RESUBDIVISION OF LOTS OR PARTS THEREOF IN BLOCKS 20 AND 21 \N ANAL TR § NEW
SUBDIVISION AND OF LOTS OR PARTS THEREOF IN THE RESUBDIVISION GF K 20 IN CANAL
TRUSTEES’ NEW SUBDIVISION AFORESAID AND VACATED STREETS AND Y5 LYING WITHIN AND
ADJOINING SAID BLOCKS, ALL IN SECTION 21, TOWNSHIP 39 NORTH-RANGE 14 E4ST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS BIT 'A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0811622046 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS. PARCEL 2:
UNIT P-60 IN THE SANTE FE GARDEN V P G CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 13, 14, 25, 36 AND 39 IN SANTE FE GARDEN
PHASE V BEING A RESUBDIVISION'OF LOTS OR PARTS THEREOF IN BLOCKS 20 AND 21 IN CANAL
TRUSTEES’ NEW SUBDIVISIONAND OF LOTS OR PARTS THEREOF IN THE RESUBDIVISION OF BLOCK
20 IN CANAL TRUSTEES-NEW SUBDIVISION AFORESAID AND VACATED STREETS AND ALLEYS LYING
WITHIN AND ADJQINING SAID BLOCKS, ALL IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THI RINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION £€ RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account a:iu Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the apr'ication of any and all Rents received by it; however, any such Rents received by Lender

which are not applied tz'st:ch costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignmarii znd not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall ke payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantsi pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this, Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any tinancing statement on file evidencing Lencer’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if peiiriited by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness ard ihereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any sirilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment,dezree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C)" by reason of any settlement or compromise of
any claim made by Lender with any claimant (including withoui-imitatien Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment'ana this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Promerty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had beeri criginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes; lizns, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) 1 make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would/ miterially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Reriedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An electica by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to arend money or to perform any of Grantor's obligations under this Assignment, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and

to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. -ii,Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entities to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lenucr incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcemeiit-0i its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note 72to from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitatiuin, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenzes, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (includiiig efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgmeni-solaction services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors seports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisione 2:ea part of this Assignment:

Amendments. What is written in this Assignment and in the Related Docum#nts is Grantor's entire agreement
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever will be bounaor obiiqated by the change or

amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oriv.and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
sorequire. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 20686-08 (Continued) Page 7

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Pacific Global Bank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the Promissory Note dated May 15, 2008 for Loan Number 20686-08 in the
principal amount of 168,000.00.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Docuiiients. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, ervironmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral niorigages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in Ceiiniaction with the Indebtedness.

Rents. The word "Rents" menns all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future-'cases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, ‘cash-or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and Denefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including wihoui limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES HAViivZ: READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 15, 2008.

GRANTOR:

X e

Rong Zheng’ Y
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CITY: CHICAGO COUNTY; COOK
TAX NUMBER: ‘ ’ -

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3C IN THE 1828 SOUTH WENTWORTH CONDOMINIUM as DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN SANTE FE GARDEN PHASE V, BEING A
RESUBDIVISION OF LOTS OR PARTS THEREOF IN BLOCKS 20 AND 21 IN CANAL TRUSTEES’' NEW
SUBDIVISION AND OF LOTS OR PARTS THEREOF IN THE RESUBDIVISION OF BLOCK 20 IN CANAL
TRUSTEES’' NEW SUBDIVISION AFORESAID AND VACATED STREETS AND ALLEYS LYING WITHIN AND
ADJOINING SAID BLOCKS, ALL IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0811922046 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: TW/I7 P-60 IN THE SANTE FE GARDEN V PARKING CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE TCLLOWING DESCRIBED REAL ESTATE: LOTS 2, 13, 14, 25, 36 AND 39 IN SANTE FE
GARDEN PHASE V BFING A RESUBDIVISION OF LOTS OR PARTS THEREOF IN BLOCKS 20 AND 21 IN
CANAL TRUSTEES’ NSW SUBDIVISION AND OF LOTS OR PARTS THEREOF IN THE RESUBDIVISION OF
BLOCK 20 IN CANAL TRUSTEES’ NEW SUBDIVISION AFORESAID AND VACATED STREETS AND ALLEYS
LYING WITHIN AND ADJOINING SAID BLOCKS, ALL IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCLPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0705115147 AND FIRST AMENDMENT
RECORDED AS DOCUMENT NUMBER 0811922045, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ALL IN COUK COUNTY, ILLINOIS.

PARCEL 3: NON-EXCLUSIVE EASEMENTS (FCR/THE BENEFIT OF PARCELS 1 AND 2 OVER, UPON AND
ACROSS PARTS OF LOTS 2, 13, 14, 25, 3¢ AND 39 IN SANTE FE GARDEN PHASE V AS SHOWN ON
PLAT OF SAID SANTE FE GARDEN PHASE V, RECOKDED AS DOCUMENT 0609720074 AND AS CREATED BY
AND GRANTED IN DECLARATION OF EASEMENT RulOKDED OCTOBER 30, 2006 AS DOCUMENT NUMBER

0630331057 AS AMENDED BY FIRST AMENDMENT RECCRDED NOVEMBER 13, 2006 AS DOCUMENT NUMBER
0631739043.

2006 PINS: 17-21-436-001-0000; 17-21-436-002-0000; & 17-21-436-059-000

idential condominium property
S: 17-21-436-003-0000 affects the resi on
207 PN 17-21-436-004-0000 affects parking condominium property OR

17-21-436-027-0000 affects parking condominium property



