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MCOBTCAGE

MAXIMUM LIEN. At no time shall the principal amodint of indebtedness secured by the Mortgage. not
including sums advanced to protect the security of the Mortdare exceed $72,250.00.

THIS NIORTGAGE dated May 5, 2008 is made and executw bty aen BR!AN R BOUCHER an Unmqrrled
Individual (referred to below as "Grantor”) and HARRIS N.A., whuse ar‘dress ls 111 W, MONROE STREET,
P.0. BOX 755, CHICAGO L 60690 (referred to helow as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairants, and conveys to Lender &l
of Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently -erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water nghts watercourses and ditch rights {including stcck 11 utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real picpetv, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Propertv") loza*ed in Cook County,
State of Minois:

SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 2161 N CALIFORNIA AVE UNIT # 305, Chncago. iL

60647. The Real Property tax identification number is 13-36-214-025-1023 & 13-36-214-025- 1050,

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
ravolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage The revelving line of credit ohligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documants Such advances may be made, repaid, and remada from time to time, suhject to the
limitation that the total outstandmg balance owsng at any ane time, not inc[udmg flnance ch&rgss on such
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balance at a fixed or variable rate of sum as provided in the Credit Agreement, any tempotary ovetdges, other
charges, and any amounts expended of advanced as provided in either the Indebtedhéss paragraph or this
paragraph, shall not éxceed the Credit Limit as provided in the Credit Agresment. It is the intention of Graritor
and Lender that this Mortgage secures the balarice outstariding under the Credit Agreement from time to time
froth 26ro up to the Cradit Limit as provided in the Credit Agresment and any mtermedlate bia ance. '!“he mma!
advance under the terms of the Cradit Agréemient ia to be applied toward the purchase of the Propérty.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in anid to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to LeAder 4 Umform
Commaercial Code security interest in the Personal Property and Rents. ‘ :

THIS MORTGAGF, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE PCLATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPT/'G SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMin AMODUNT SECURED HEREBY. THIS MORTGAGE IS GEVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excegt as otherwise provided in this Mortgage, Grantor shail pay to Lender
“all amounts secured by this Mortgade «s thay become due and shall strictly perform all of Grantor's obligations
uhder this Mortgage. :

POSSESSION AND MAINTENANCE OF THE FRZ:OERTY. Grantor agrees tha‘t Grantor s possession and use of
the Property shall be governed by the following provicions:

Passession and Use. Until the ocourrénce of an-Svoit of Default, Grantor may (1) remain in possession
and-control of the Property; (2} use, operate or maisge the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantot shall maintain the Property in gond condmon and promptly perform ail repalrs,
replac:ements and maintenatice nacéssary td preserve its vaiue. : N

Comphance With Enwronmental Laws. Grantor rep_r_esents ahd warants to Lendet tha_t:_ (1) Duting the
period of Grantor's ownership of the Property, there has been no Use, generation, manufacture, storage,
treatment, disposal, release or threatened reledse of any Hazardous Substance by any parson on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to-believe that there has been,
except as previously disclosed to and ackriowledged by Lender in writing, {2) any breach or violation of
any Environmental Laws, (b) any use, gehersation, manufacture, storage, trea.mer t, disposal, release or
threatened release of any Hazardous Substancé on, undér, about or from the Property by any prior owners
or oceupants -of the Property, or {c) any actual or threatened litigation or claims of av'kind by any person
relating to such matters; anhd (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compiiance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and watranties contained herein are based on Grantor's dué diligence in
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives any future
claims agairist Lender for indemnity or contrrbutuon in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to mdemn:fy, defend and hold harm[ess Lender agamst any
and all claims, losses, liabilities, damages penalt'es and expenses which Lender may ditsctly or thdirectly




0814446049 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 6100295980 {Contmued) Page 3

sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generataon manufacture, storage, disposal, release or threatened release oceurring prior to Grantor's
ownership or mterest in the Property, whether or not the same was' or should have heen known to Grantor.

* The provrs‘zons of thrs section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender s acquts:tton of any rnterest in' the Proparty, whether by foreciosure or
otherwrse

Nuisance, Whaste, Grantor shall not cause, conduct or permit any nuisance nor commit permlt or suffer
any stripping of or waste on or to the Property or any portion of the Property Without fimiting the
generahty of the foregoing, Grantor will not remove, or grant to any other party the right to rémove, any
trmber mizerals {rncludrng orl ahd gas), coal, clay, scorla, smt gravel or rock products without Lender's
prior written cinsent. :

Removal of Impravomants. Grantor shall not demolish or remove any lmprovements from the Real Property
wrthout Lender's piine written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to “make arrangements satisfactory to Lender 1o replace such Improvements with
improvements of at leas gqual value,

Lender’'s Right to Enter. lLendar and Lender's agents and representatives may enter upon t'ho Real Property
at all reasonable times to atiwna to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms aiyd conditions of this Mortgags. :

Compliance with Governmental Requicements. Grantor shall promptly comply with all laws, ordihances,
and regulations, now’ or hereafter in otiect, of all governmental authorities- applicable to the-use or
occupancy of the Property ‘Grantor may cuitest in good faith any such law, ordinance, or regulation and
wrthhold comphance during any praceeding, inciuding appropriate appeals, so long as Grantor has neotified
Lender in writing prior to doing §0 and so loAn s, in Lender's sole opinion, Lender's interests in the

~Property ‘are not jeopardized. ~ Lender may require Grantor to post’ aciequate secunty or a surety hond,
"'reasonab!y satisfactory to Lender, 1o protect Lender's in(prast,

Duty to Protect. Grantor agrees nejther to abandon or leave unattended the Property. Grantor shall do all
~other acts, in-addition to those acts gat forth above in this <4ction which from the character and use of the
Property are reasonably necessary to protect and preserve the Plope.ty.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's optior, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lenzer's prior written consent, of all ot
any part of the Real Property, or any interest in the Real Property. A "sale o/ transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whethar veluntary or involuntary; whether by outright sale, deed, installment sele contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-vption contract, or by sale,
assignmeant, or transfer of any beneficial interest in or to any land trust holding title ta the Real Property, or by
any other.method of conveyance of an interest in the Real Property. However, this opion shall not be
exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
speciai taxes, assessments, water charges and sewer service charges levied against of on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property, Grantor shall maintain the Property free of any liens having priority over or equal to the
interast of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mertgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. ‘Grantor may withhold payment of any tax, assessment, or _ci_aim in connegtion with a
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good farth drspute over the oblrgatron to pay, s0 !ong as, Lender $ mterest in the Property is not Jeopard:zed
If-& lien arises or is filed as & result.of honpayment, Grantor shall within fifteen (15} days aftér the lien
atises or, if & lien is filed, within. fifteen (15) days after Grantor has notice of the frtrng, secure ‘the drscherge
of the lien, or if requested by Lender, deposit with Lender cash or.a sufftcrent corporate surety bend or
‘otheéf security satisfactory to Lender in. an. amount suffrcient to drscharge the tien plus any. coéts and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale undér the lign. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgrient before
enforcemeht agalnst the' Property Grantor shall nan‘ie Lender as an additional eb!rgee under any surety
bond furnlshed in the cdntest proceedlngs S . :

Evidence 67 Fayment. Grantor shal. upon demand furnish to Lender satrsfectory evrdence of payment of
the taxes or ansessments and shall authorize the appropriste governmental official to dellver to Lender at
any time a writier statement of the taxes and assessments against the Property

Notice of Constiurdnan. Grantor shall. notlfy Lender at least ﬁfteen (18} days’ before any work is
commencead; any servicnas are furnished, or any mateﬂels are supphed to the Property, n‘ eny mechamc S
lien, materialmen’s lierl, sr other lien could be asserted or account af the work, services, of materials and
the cost excéeds $5,000/50. Grantor wili upon request of Lendsr furnish to Lender edvan'ce assurances
satrsfactory to Lender that Grantor oan and will pay the cost of such improvements. ‘ :

PROPERTY DAMAGE iNSURANCE Th, iwllowing prowsrons reiatrng to insuring the Property'ere e barr of this
Mortgage: -

Mamtenance of lnsuranee Grantor sndl srocure and mazntarn policies of fire msurance wrth standard
extended coverage endorsements on a soplacement besrs for the full insurable value covering all
Improvements én the Real Property in an amount sufficient to avoid application of any coifisurance clause,
and with a standard mortgagee. clause in favcr ot Lender. Policies shall be written by such insurance

-.companies and in such form as may be reasonably r"cr‘epteble to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a cflpulatron that coverage will not be canceiied or
diminjshed without a mmlmum of ten {10) days' prior wiitten notice to Lender and not contammg any
drsclarmer of the msurer s irebrlrty for failure to give such nctive. Each insuranice policy also shall inglude an
endorsr—ment pro\ndmg that coverege in favor of Lender will pui be impaired in any way by any act,
omission or defauit of Grantor or aty gther person. "Should the Neal Property ‘be located in an-area
-designated by the Director of the Federal Emergency Management A ency. as a special flood hazard area.
Grantor agrees to obtain and maintain Federal Flood Insurance, if avaiiabla, for the maximum amount of
your credit line and the full unpaid principal balance of any prior liens on‘the property securing the loan, up
to the maximum policy limits set under the Nationai Flood Insurance Program, ‘or as otherwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1 the Property if the
estimated cost of | repair or replacement exceeds $1,000.00. Lender may make proof'of inss if Grantor fails
to do so within fifteen {15) days of the casualty. Whéther or not Lender's security ‘e imnaired, Lender
may, at Lender's election, receive and retain the proceeds of any ihsurance and apply the.proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reifnburse Grantor from the proceeds for the reasenable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days aftér their receipt ahd which Lender has not committed -to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued mterest and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. |f Lender holds any proceéds after payment in full of the Indebtedness, such proceeds shall
be paild to Grantor as Grantor's interests may appear.

Compliance with Existing Iridebtadiess, Durmg the period in which any Existing Indebtedness described
beléw is in effect, compliance with the insurdnce provisions gontalned in the instrument evidencing such
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_ Exrstsng Indebtedness shall constrtute compliance with the insurance provisions under this Mortgage, to the
' extent complrence with the terms of this Mortgage wolild: constitute a duplicetion of insurance:reguirement.
_lf any proceeds from ‘the msurence “become payable on loss, the provisions in this Mortgage for division of
proceeds shaEf epply onty 0 that portron of the proceeds not payable to the hoider of the Exrstlng
Indebtedness. : A

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securlty mterests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C)'to make repairs
to the Property or: to comply with any obligation to maintain Existing Indebtedness in ‘good standing as required
below, then Lender. may do so. -If any action or proceeding is commenced that wouid materially aﬁect Lender’s
intergsts in the Property, then Lender on Grantor's behalf may, but is not requlred to, take eny aonon ‘that
Lender believes ti-be appropriate to protect Lender's lnterests All expenses rncurred or pard by Lender for
such purposes wii then bear interest at the rate charged under the Credlt Agreement from the date lncurred or
paid by Lender to ‘he date of repayment by Grantor, All such expenses will hacome a part of the Indebtedness
and, at Lender's opticn. will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportroned ameng shd be payable with any installment payments'to becorme due during either (1) the
term of any applicable insuraiive policy; or {2) the remaining term of the Credit Agreement; or {C) be treated
8 a balloon payment which 1wiii be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts,” The rights provided for in' this paragraph shail bé in addition to any
other rrghts or any remedies to whizn Lender may be entitied on accoint of any ‘default. - Any such action by
Lender: shall not be construed as curing the default so as to bar Lender from any remedy that it otherwrse
would have had.

WARRANTY; DEFENSE OF TITLE. The followirg provisions relating to ownership of the Property are a part of
this Mortgage:

Tltle Grantor werrants that: (a) ‘Grantor hold¢ goud and marketable title of record to the Property in fes

srmple, free and’ clear of all liens and encumbrénces other than those set-forth in the Real Property

“escription or in the Existing Indebtedness section below ar in any title insurance policy, title report, or final
‘title opinion issued in favor of, and accepted by, Lender/in.connection with. this Moartgage, and. (b) Grantor
- has the full right, power,: and authority-to execute and defiver this Mortgage to Lender.

Defenss of Title. Subreot to the exception in the paragraph aboye, Grantor warrants and will forever
defend thé title to the Property against the lawful claims of &' wersons. [n the  event ‘any action or
proceeding is commenced that questions Grantor's title or the intewrst of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor mav be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceedirg and to be represented in the
proceeding by counse! of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
stch instruments as Lender may request from time to time to permit such particination,

'Compllance With Laws. Grantor warrants that the Property: @nd Grantor's use of the Property- complies
with all existing applicable laws, ordinances, and regulations of governmental authoritics

Survival of Promises. All promises, agreements, and statements Grantor has made in thig\wlortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
lien securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $216,750.00. Grantor expressly covenants and agrees to pay, or see 10 the payment of,
the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
instruments evidencing such indebtedness, or any default under any security documents for such
mdebtedness




0814446049 Page: 6 of 13

UNOFFICIAL COPY

NFGHTGAGE |
Loan No: 6100295980 {Continued) Page 6

No: Madification. Grantor shall not enter into any agreement with the hoider of any mortgage deed of

trust, or other security adrestnent whish has priority over this Mortgage by which that agreement is

modified, amended, extended, of rengwed without the prior written consent of, Lender. Grantor shall

neither request nor accept any future advances urider any such security agreement without the ptior
written consent of Lender.

CGNDEMNATION The following prowsnons re]atmg to condemnatlon proceedmgs are a part of thss Mortgage:

Praceédnhgs f any proceeding in condemnation is filed, Grariter shall promptly notify Lendetr in writing,
and Grantor shall promptly take such steps as riay be neécessary to defend the action and obtain. the
award, Grartor may ba the nominal party in such proceedlng, but Lendeér shall be entitled to participate in
the proceéraing and to be represented in the proceadmg by counsel of its own choice, and Grantor will
deliver or cal’ TR0 be delivered to Lender such mstruments ‘and documentation as may be requested by
Lender from tinie Lo time to perrmt such particigation.

Application - of Nex ivoceeds. If a[l or any part of the Property is condemned by eminent domain
proceedings or by any.grtaéeding or purchase in lieu of condemnation, Lender may at its election require
that alf.or. any portion ¢f “ha net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
. reasonable costs, expenses, and sitorneys' feas incurrad by Lender in connection with the condemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions'
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Feés and Gharges. Upcn request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatevel other action is requested by Lender to perfect and continue
" Lender's lien on- the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
-together with all experises incurred in recording, peiiecting or continuing this Mortgage, mcludmg wuthout
limitation all taxes, fees, documentary stamps, and singt charges for recording or regmtermg thls Mortgage.

Taxes. The following shall congtitute taxes to which this section applies: (1} & speeific-tax upon this type
of Mortgage or upon all or any part of the Indebtedness sstured by this Mortgage; (2) a specific tax on
Grantor whicti Grantor is authorized or required to deduct Trom payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage charaeabls against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion<fthe Indebtedness or onl payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default, and \under may exercise any or all
of its available remedies for an Event of Default as provided below unless GrantOr ei her (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the 1#4e% and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other secuitv satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Sacurity Agreement. This instrument shall constitute a Security Agreemant to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party undef the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect aitd continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall riot remove, sever or detach the Personal Property from the Property, Upon
defailt, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicablé law.’

Addresses The marllng addresses of Grantor (debtor} and Lender {secured party) from which information
cancerning the security interest granted by this Mortgage may be obtéained (each as required. by the
Uniform Commercial Cods) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES. ATTQRNEY-EN FACT. The following prowsrons relatmg to further assurances .and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made; executed or delivered, to Lender or to Lender's designee, and
when ragrestird by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such

- times and in such affices and places as Lender may deem appropriate, any and alt such mortgages, deeds
of trust, secur'ty deeds, security agreements, fingncing statements, contlnuatlon stataments, instruments
«of further agsurarce, certificates, and other documents as may, in the sote oplnlon of Lender be necessary
or desirable in order to effectuate, complete, perfect, continye, or preserve. (1) Grantor s obligations
under the Credit Agregmsznt, this Mortgage, and the Related Documents, and (2) . the_iiens and security
interests cregted by this Meitgage on the Property, whether now owned or hereaftgr acquired by Grantor.
Wnless prohibited by law or Lunider agrees to the contrary in writing, Grantor shell reimburse Lender for all
costs and expenses incurred-ircunnection with the matters referred to in this paragraph o

Attorniey-in-Fact. If Grantor fails t¢ do any of the things refarred to in the preceding paragraph, Lender may
do so for-and in the name of Grantor 'and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's  atiorney-in-fact for the purpose of makmg, exacuting, delivering,
filing, recording, and doing all other things'ts may be .necessary or desirable, in Lender's sole opinion, to
“.._accamplrsh the matters referred to in the preceding paragraph. o

FULL PERFORMANCE If Grantor pays all the Indebteuness when ‘due; terminates the credrt lime ‘account, and
otherwrse performs all the obligations imposed Upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage nnd suitable statements ‘of termination of any
financing statement on file evidencing Lender's security intzrest in the Rents and the Personal Property.
Grantor will pay, if:permitted by applicable law, any reasonabiz’ termination fee as determined by Lender from
time to tima.

REINSTATEMENT OF SECURITY INTEREST. If payment is made hy Grantcr, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, ascree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or ‘C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (includiin. without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of 1nis Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, rotwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the ncebtedness and
the Property will continue to secure the amaunt repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness ar to this Morigage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A}
Grantor commits fraud or makes a material misrepresentation at any time in- connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the coilateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of & senior fien on the dwelling without Lender's permission, foreclosure by the holder of another hen, or the
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use of funds of the dwelling fe_r prohjbited .purpo,see. ‘

RIGHTS AND REMEDIES ON DEFAULT.  Upon the occurtence of an Event of Default and at any time
théreafter, Lender, at Lender's option, may exercise any one or more of the follow:ng nghts and remedles in
addition to any othér rights or remedles provided by, law:

Actetorate Indebtedngss.. Lender shall have the right at its option. without notice to. Grantor to declare the
entire Indebtedness immediately due and payable, mcludmg any prepayment penalty whnch Grantor would
be requrred to pay.

VEC: ﬂemedles With respect to a[l or any part of the Personal Property, Lender shall have all the rlghts and
refhedies of & secured party under the Uniform Commercial Code.

Collbet Rents: iender shall have the right, without riotice to Grantor, to take possessmn of the Property
and collect the Runts, including amounts Past die and unpaid, and apply the net proceeds, over and above
_Lender § costs, against thé Indebtedness. In furtherance of this right, Lender may require ary. tenant or
other user of the Fraperty 1o make payments of rent or use fees directly to Lendsr. If the Rents are
coflected by Lender, tneri Grantor irrevocably designates Lender as Grantor's attorniey-in-fact to endorse
instruments received in ,ﬂ;yment thareof in the hame of Grahtor and t6 negotiate the same and collect the
groceeds. Paymeénts by tend 1te 0= othér users to Lender in résponse to Lender's demand shall satisfy the
obligations for which the paymeats are made, whether or not any proper grounds for the demand existed.
Lender may-exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in PesSesSron Lender shal Have the right to be placed as mortgagee in possession or to have a
receiver appoanted to take possession 0f 2lOrany patt of the’ Property, with the power to protect and
preserve the Property, to opérate the Properiy preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over  anu!l. sbove the cost of the receivership, ‘against the
-Indebtedness. The mortgagee in. possession oi racsiver may serve without bond if permitted by law.
~Lender's right to the appointment of & receiver shah o7 st whether or not the apparent value of the Property
exceeds -the Indebtedness by a substantial. emo_unt Empinyment by Lender shall not disqualify a person
from serving as a receiver. ' : '

Judicial Fofeclosure. Lender may obtain a judicial decree fereclo*‘,m ‘Graritor's interest in all or ahy part of
the Property.

Déficiency Judgmént If permitted by applicable law, Lender may ‘oiczin_ a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amiounts received from the exercise of
the nghts provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property To the extent permltted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be frae 12 sell all or any
part of the Property together or separately, in one sale or by separate salgs. Lender shall a=’entitled to bid
at any public sale on &ll or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be miade. Reasthable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property. :

Election of Remadies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remady will not bar Lender from using any other
remedy. [f Lender decides to .spend monsy or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure 10:do so, that decision by Lender will not affect Lender's right to declare Grantor in
defeult and to exercise Lendet's remedies
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Attomeys Fees; Expensas If Lender institutes any suit or action to enforge any of the terms of this
Mortgage Lender shall be entitled ‘to recover stich sum-&s the court may-adjudge reasonable as attorneys’
fees at trial and upen any appeal. Whether or not any court action is involved, ‘and to: the -extent: not
prohibited by law, all reasonable expenses Lender incurs that in’ Lender's opinlon are necessary at-any time
for the protection of its interest or the enforcement of its rights. shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agrgement rate from the date of the exp__n'dlture
untit repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attomeys fees and Lender's fegal” expenses, whether or not thereis a
lawsuit, mcludmg attorneys fees and expenses for bankruptcy proceedings (including effarts to:madify or
vagate any automatlc stay or injunction}, appeals, and any anticipated post-judgment collection services,

" the cost of 45 archmg records obtalmng title reports {including foreclosure reparts), surveyors' reports, and
apprarsal 06T and title insurance, to the extent permitted by applicable law, Grantor also will pay any court
costs, in add e to all other sums prowded by law, o

NOTICES Any notice required to be gwen under this Mortgage, :ncludmg wlthout llmatanqn any notice of
default and any notice Of sale shall be given in writing, and shall be effective when agtually del:vered whan
actually received by tele acsimile {unless .otherwise required by taw), when deposited with a nationally
recognized overnight courier, br; if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepald givected to the addresses shown ‘near the beginning of this Mortgage. All
copies of notices of foreclosure fium the holder of any lien which has priority over this'Mortgage shall be sent
to Lender's address, as shown near ine beginning of this Mortgage. Any person may change his or her
address for notices under this Morigege -y giving formal written notice to the other person or persons,
specifying that the purpase of the notice!s-to change the person's address. For notice purposes, ,Grantor
agrees to keep Lender informed at all times gv Grantor's current address. Unless otherwise provtded or
required by law, if there is more than one Grantar, anv notice given by Lender to any Grantor is deemed to be
notlce given to all Grantors It will be Grantor s resjons ility to tell the othérs of the notice from Lender::

ASSGCIATION QOF. UNIT OWNERS The followmg provisicas apply if the Rea} Property has been subm:ttad 0
unit ownership law or similar law for the estabhshment of.nor ‘domlnlums or cooperattve ownership of the Real
Praperty:

Power of Attorney. Grantor grants an irrevocable pows of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association 0f Unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default nowﬂver Lender may declme 10 exercise
this power as Lender sees fit,

insurance. The insurance as required above may be carried by the assoGiition of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the assoclationo® unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, gich proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the oolgziions imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylawe i the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Rea Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner,

MISCELLANEOUS PROVISIONS. The following miscelianeous provisiens are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in wntmg and must be signed by whoever wull be bound or obllgated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for cpn\;enien_gé purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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- 'Govermng Lew Thrs Mortgage wrlt be governed bv federal law appllceble 10 Lender and to the extent not
preemeted by federal law, thé:laws of ths State of. Illiners wrthout regard to its conﬂrcts of law provrsaons
This Morgage-has been acceptad by Lender ih the State of HllﬂOISt . :

Choice of \.’enue If there rs ) 1awsurt Grantor agrees upon Lender's requeet to: submlt to the junsdlctron
of the courts of COOK County, State of Illrnors -

No- Waiver by Lender Grentor understands Lender w1l| not give up any of Lender's rrghts under this
Mottgage unless Lender does o in writing, The fact that Lender detays or omits. to. exerorse any right will
not. mean that Lender has- given up that right.. if Lender does agrée in wrrtrng to. give up. orie of Lender’s
rights, that does hot mean. Grantor will not have to compiy with the other ptovisions of this Mortgage
Grantor alse.understands that.if- Lender. dogs consant to a tequest, that does not mean that Grantor will not
have to get Xender's consent again if the situation happens again, Grantor further underetands thet just
because Lender nonsents to one or more of Grantor's requests, that doés not mean Lender will be required
0 oonsant to ar*,/ Y r‘rentor 8 future requests Gramor werves presentment demand for payment protest
and notice of drshon'\r _ .

Severability. if a court 1 e that any provrsron or thrs Mortgage is not valid or should not be enforced, that
fact by-itself will rot mean that the rest of this Mortgage will not be valid or enforced Therefore a c0urt
Will eriforce: the rest of the proviz.ons of this Mortgage even if a provisjon of this Mortgage may be found
to be invalid or unenforceable. .

Merger There shall be no merger o7 thie)interest or estaté Created by. this Mortgage wrth any othér interest
or ‘estate in the Property at”any trme nzla by or for the beneflt of Lender in any caoaclty, without the
4 wrrtten consent of Lender :

-Sutesssdrs and. Assrgns Subjeot to any- limitatiins stated in. this Mortgage on transfer of Grantor s
,mterest this Mortgage shall be binding upon and jitre to the benef:t of the partres, their successors and
:.assrgns i ownersh:p of thé Property becomes vesied. in a person ‘other than Grantor; Lérder, without
notice to Grantor, may deal with Grantor's successobs with refererice 1o this Mortgage and the
indebtedness by way of forbearance or extension withou? rzleasing Grantor from the obligations of this
.Mortgege or liability under the Ihdebtedness. :

Time is of the Essence Tine is of the essence in the performante ot 4his Mortgage

Waive Jury, All parties to this Mortgdage hereby waive the rrght 1o any iury tr_ra_! in any action, proeeed'ing,
or counterclaim biought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives (a!l rights and benefits of the
homestead exemption laws of the State of lllinois as to alt Indebtedness secured by this Mortgage,

DEFINITIONS. The following words shall have the following meanings when used in tnigw!urtgage:

B'or'r'o\}ver The word "Borrower” means BRIAN R BOUCHER and includes a!l co- s;gr .ers and -co-makers
srgnmg the Credlt Agreement and all thair successors and assigns.

Crédit Agreement. The words "Credit Agreement" mean the credit agreement dated May 5, 2008 with
credit limit of $72,250.00 from Grantor to Lender, together with all remewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreemant is a variable interest rate based upon an index. The index
currently is 5.250% per annum. :If the indéx increases, the payments tied to the index, and therefore the
total amount secured hereunder, will ircrease. Any variable interest rate tied to the index shalt ‘be
caleutated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the lesser of
18.000% per annum or the maximum rate allowed by applroable law, NOTICE TO GHANTOR THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE: : .

Ervironméntal Laws. The words “Environmental Laws" mean ahy' and all stete. f'e'derel and locél stetutee,
régutations and ordinances relating to the protection of human healthi or the environment, including without
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limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C, Section 89601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub, L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or
other apphcable state or federal laws, rules, or regulations adopted: pursuant thereto,

Event of Default. The words "Event of Default" mean any of the avents of defédlt' sét forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtednass. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. Theword "Grantor" means BRIAN R BOUCHER.

Hazardous Suabetances. The words "Hazardous Substances” mean materials that, because of their
guantity, concenirstion ar physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard tn-puman health or the environment when improperly used, treated, stored, disposed of,
generated, manufaciured, transported or otherwise handled. The worgds "Hazardous Substances” are used
in thelr very broadest sarse and Include without limitation any and all hazardous or toxic substances,
materials or waste as-uetined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, :

improvements. The word "Impyovements” means all existing and future improvements, buildings,
structures, mobile homes affixed ob_‘p= Real Property, facilities, additions, replacements and other
construction on the Reatl Property.

Indebtedness, The word "Indebtedness” meeis all principal, interest, and other amounts, costs and
eXpenses payable under the Credit Agreemel.t_or Related Documents, together with ali renewals of,
s gxtensions af, modrﬁcatlons of, conso!tdatmns of ar.d substitutions for the Credit Agreement -or Related

Documeénts and any amounts expended or advancad by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obfigatiorns under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender, The word "Lender” means HARRIS N.A., its successors aid assigns. The words "successors or
assigns” mean any person or company that acquires any interest i *he Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Graniel @rid Lender,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter wttached or affixed to the Reai
Property; together with all accessions, parts, and additions to, all replacements f, 81d all substitutions for,
any of such property: and together with all proceeds (including without limitation ai'insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property" means collectively the Real Property and the Personal Profeny.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, (oan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral morigages, and all other instruments, agreemants and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all presant and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. o

Ao

& BOUCHER \___/

-

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF jl )

OFFICIAL SEAL

KATHLEEN SHANAHAN
| s | . 185 3 NOTARY PUBLIC - STATE OF LLINOIS
COUNTY OF ( Cb'd< - ) MY COMMISSION EXPIRES: 10210

On this day befote me, the undersigned N_otary P_gh'ic;.pe[sbnaliy appeared BRIAN R BOUCHER, io mé known
to be. the individual described in and who executed the Murtgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary. act and deed, fcr tie uses and purposes therein mentiofied.

Given uridet my hatid and official seal this __ 5 '\ davof Mo 200¥_.
By KOVZQM/& Residing at LJJZQJ ¢ O

Notary Public in and for the State of ]:(_

My commission expires / o “9 3‘-‘0

TAGER PAO Landing, V. 5.33.00.004 Copr. Flkdond Fagnein Seilispe, lnc. 1997, 2000, A% Rights Reserved. - IL PiRmdandiharisCERPLIGORFC TH-246B772 PR-25
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EXHIBIT A

LEGAL DESCRIPTION

UNIT NUMBER 305 AND P-23 IN THE ST. GEORGE LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 17, 18, 19 AND 20 IN W.0. COLE'S SUBDIVISION
OF LOTS 22 TO 25 INCLUSIVE AND LOTS 30 TO 35 INCLUSIVE IN BLOCK 2 IN L. STAVE'S SUBDIVISION OF
THAT PART OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY {S ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99898177; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

LAWYERS TITLE INSURANCE CORPORATION




