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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 13,20 and 21, Certain rules regarding the asage of words uszd in this document are also provided in Section 16.

{A) "Security Instrument” means this document, wlachyis dated  APRII 30, 2008 , together
with a1 Riders to this document.
(B} "Borrower"is CRAIG WILLTAMS

Borriwer is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MEKS 5 2 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s ib2 mortgagee under this Security
Instroment, MERS is organized and existing under the laws of Delaware, and hasGaaddress and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is HOLLANDER FINANCIAL HOLDING, INC.

Lenderisa CALIFORNIA CORPORATION organized
and =«isting under the laws of CALTIFORNIA

Lengor's addressis 1291 N. INDIAN HILL BLVD., CLAREMONT, CALIFORMNIA
91711

(E) “Note" means the promissory note signed by Borrower and dated APRIL 30, 2008

The “iote states that Borrowsr owes Lender ONE HUNDRED SEVENTY-TWO THOUSAND AND
00,2100 Dollars (U.S. § 172,000.,00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAaY 1, 2038

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property ."

Borrewer Initials: (] V\J
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(G} '"Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
(H) “"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

(7] Adjustable Rate Rider [ ] Planned Unit Development Rider
) Balloon Rider [[] Biweekly Payment Rider

|71 1-4 Family Rider [] Second Home Rider

(] Condominium Rider [] Othex(s) [specify]

(' "Applicabl: Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admigistrative rules/ans] orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opimons,

) "Community Asseciat’on Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that wve imposed on Borrowes ot the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ rieans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is iritiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or apinorize a financial institution to debit or credit an account. Such term
inclules, but is not limited 1o, point-of-sale irinsfers, automated teller machine transactions, transfers initiated by
telepiione, wire transfers, and automated clearingl.zuse transfers.

(L) "Escrow Items" means those items that are oescriped in Section 3.

(M) "Miscellaneous Proceeds" means any compensaiion settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coyverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking 0f !l or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omission=as v, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of, or default on, the Loan.
(0) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
phus {ii) any amounts onder Section 3 of this Security Instrument.

P "RESPA“ means the Real Estate Settlement Procedureb Act (12 U.s.C §2F01 et seq. ) and its implementing

SUCCE.S50T leglslauon or regulatlon that governs the same subject matter, As used (1 this Securlty Instrument,
"REEPA” refers to all requirements and restrictions that are impesed in regard to a "federally-elated mortgage loan"
eve if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) - "Successor in Interest of Borrower" means any party that has taken title to the Property, sinether or not that
part; has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the: Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For us purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Borrower Initials: 0)}/\)
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LOT 15 AND THE EAST 1/4 OF LOT 16 IN BLOCK 8 IN WALLACE C. CLARK
ANT: COMPANY'S 4TH ADDITION TO CLARKDALE, A SUBDIVISION OF THE
NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS

A.P.N.: 19-35-316-054-0000

whicl: currently has the address of 3635 W 84TH PLACE
|Street]
CHICAGO , Mlinois 60652 ("Property Address"):
[City] [Zip Code)

TOGETHER W14 all the improvements now or hereafter erected on the property, and all easements,
appuitenances, and fixturss row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrwinent. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrovwer understands and agrees fhat MERS holds only legal title to the interests granted by Borrower in this Security
Instrviment, but, if necessary to conuply with law or custom, MERS (as nominee for Lender and Lender's successors
and zssigns) has the right: to exercise any orall of those interests, including, but not limited to, the right to foreclose
and 21l the Property; and to take any acticn required of Lender including, but not limited to, releasing and canceling
this:fecurity Instrument.

BORROWER COVENANTS that Borrowsrs lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tiie Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to ar encuimbrances of record.

THIS SECURITY INSTRUMENT combines uniform civeaiznts for nationat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-1, Payment of Principal, Interest, Escrow Items, Prepavment Cizargss, and Late Charges. Borrower shall
pay vhen due the principal of, and interest on, the debt evidenced by the Not(: ard any prepayment charges and late
charpes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other
instrument received by Lender as payment under the Note ot this Security Instrument ic returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securty Ir strument be made in
one 1 more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certined ¢leck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose d<pacits are insured
by « federal agency, instromentality, or entity; or {(d) Electronic Funds Transfer.

. Payments are deemed received by Lender when received at the location designated in the Note or-at such other
loc‘.t\cm as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may, sccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereu nder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obliy. 4ted to apply such paymens at the time such payments are accepted. If each Periodic Payment is applied as of
its &) reduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untz' Borrnwer makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time,; Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
appiwd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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whici; Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
undzr the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instreznent. E

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accerited and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ament to pay any late charge due, the payment may be appliec to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repay ment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisiz after the payment is applied to the full payment of one or more Pertodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any applicatici of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipoie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note is paid is fzll, a sum (the "Funds"} to provide for payment of amounts due for: (a} taxes and
assessments and other items whick ¢an attain priority over this Security Instrument as a lien or encumbrance on the
Proparty; (b) teasehold payments ur zround rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; andd) 1 ortgage Insurance premivms, if any, or any sums payable by Borrower
to Londer 1n liew of the payment of Mongage Tnsurance premiurns in accordance with the provisions of Section 10.
The: 5 items are called "Escrow Items." At oiigiaation or at any time during the term of the Loan, Lender may require
that 7 {pmmunity Association Dues, Fees, and Assec=ments, ifany, be escrowed by Borrower, and such dues, fees and
Asses '~ments shall be an Escrow Item. Borrower shall piomptly furnish to Lender all notices of amounts to be paid
unde: this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. [.ender may waive Borrower's obligation to pay to Lender
Fungs for any or all Escrow Items at any time. Any such waj et may only be in writing. In the event of such waiver,
Bortywer shall pay directly, when and where payable, the amounts £ae for any Escrow Items for which payment of
Funcs has been waived by Lender and, if Lender requires, shall furnish-io Lender receipts evidencing such payment
withi n such time period as Lender may require. Borrower's obligation to riake such payments and to provide receipts
shdrl for all purposes be deemed to be a covenant and agreement contained-in this Security Instrument, as the phrase

"covi:nant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waver, and Borrower fails to pay the amount due for an Escrow Itemn, Lender inav exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay i Lender any such amonnt.
Lendgr may revoke the waiver as to any or all Escrow Items at any time by a notice giveu in accordance with Section
15 aind, wpon such revocation, Borrower shall pay to Lender all Funds, and in such amout ts, faat are then required
undey this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderc apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requireviader RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of in.ure Escrow Items or otherwise in accordance with Applicable Law.

.-.The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entu ' (inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bar:k. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

i serow Items, wnless Lender pays Borrower intevest on the Funds and Apphc,able Law permits Lender to make
such » charge Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lenu »t shai] not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annu-J accounting of the Funds as required by RESPA.

If there is a surplus of Funds hgld in escrow, as defined urder RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lend=r shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hetd by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property s#iich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, it any,.and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itemns; Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to/ehe payment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrower is pertoeming such agreement; (b) contests the lien in good faith by, or defends against
enfdi:ement of the lien in, legaf zroceedings which in Lender's opinion operate to prevent the enforcement of the lien
whilv those proceedings are pend1 g, but only until such proceedings are concluded; or (¢) secures from the holder
of ti.e lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Propertyis s lbjECt to a lien which can attain priority over this Security Instrument,
Lenczr mnay give Borrower a notice idenifving the lien, Within 10 days of the date on which that notice is given,
Bor' swer chall satisfy the lien or take one or‘muig of the actions set forth above in this Section 4.

m:‘Ildcl‘ may require Berrower to pay a one=uriecharge for 2 real estate tax verification and/or reporting service
used Hy Lender in connection with this Loan.

i’ Property Insurance. Borrower shall keep the mmprovements now existing or hereafter erected on the

Property insured against loss by fire, hazards included withi the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whick [.ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for/he periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin.of the Loan. The insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender's right to disar proye Borrower's choice, which right shall
not Iy exercised unreasonably. Lender may require Borrower to pay, in coanestion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; 01(o) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappngs or similar changes occur which
reasu.lab]y might affect such determination or certification. Borrower shall also be responsible for the payment of
any tees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
{f Borrower fails to maintain any of the coverages described above, Lender may obtain insvidnce coverage, at
Lend=r's option and Borrower's expense. Lender is under no obligation to purchase any particu!ariype or amount
of cvverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowes, Borrower's
equitv in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or I ger coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtm‘xcd might significantly exceed the cost of insurance that Borvower could have obtained. Any amounts disbursed
by L. -nder under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amt:tflts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upos poticg from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
dlSd}’ prove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addwonal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bory: ,wer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

Borr#wver Initials: (] U\J
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ¢lavse and shall name Lender as mortgagee and/or as an additional loss
payes.

in the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lencler and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has k:ad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is madle in writing or Applicable Law requires interest to be paxd on such insurance proceeds, Lender shall not be
requiied to pry Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration «r 12pair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to 17 sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insuiaiace proceeds shall be applied in the order provided for in Section 2.

if Borrower abandous $iie Property, Lender may file, negotiate and settle any available insurance claim and
relai=d matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offer:d to settle a claim, then Leuder may negotiate and settle the claim. The 30-day period will begin when the
natic: is given. In either event, or-if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to aqy insurance proceeds in an amount not to exceed the amounts unpaid
unds+ the Note or this Security Instrumeni; 2ad (b} any other of Borrower's rights (other than the right to any refund
of urcarned premiums paid by Borrower) undes all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerder may use the insurance proceeds either to repair or restore the
Propurty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

'6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentapd shall continue to occupy the Property as Borrower's
pring ipal residence for at least one year after the dute of occuparci, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating <i7cumstances exist which are beyond Borrower's
contol.

.7.  Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit vaste on the Property. Whether or not
Boriywer is residing in the Property, Borrower shall maintain the Property norder to prevent the Property from
deter jorating or decreasing in value due to its condition. Unless it is determined prisnant to Section 5 that repair or
restoyfation is not economically feasible, Borrower shall promptly repair the Property of damaged to avoid further
detes toration or damage. If insurance or condemnation proceeds are paid in connectionw ith damage to, or the taking
of, vi¢ Proverty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proveeds for such purposes. Lender may disburse proceeds for the repairs and restoration in asidie payment or in
a sex s of progress payments as the work is completed. If the insurance or condemnation proceeds ase not sufficient
to reair or restore the Property, Borrower is not relieved of Borrower's obligation for the completio ot such repair
or restoration,

tlgender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lerm“r may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of er prior to such an interior inspection specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borr JWET OT any persons or entities acting at the direction of Borrcwer or with Borrower's knowledge or consent gave
mate: nally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations inchude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Initials: (I} UJ
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borr:wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proczeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attair: priority over this Security Instrament or to enforce Jaws or regulations), or (¢} Borrower has abandoned the
Prop:1ty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and s=curing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
seciued by a lien which has priority over this Security Instrumert; (b) appearing in court; and (¢) paying reasonable
altorieys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code visiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no/uability for not taking any or all actions authorized under this Section 9.

Any amounts @ishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instroment. Tusie amounts shall bear interest at the Note rate from the date of disbursement and shall be
paysble, with such interesi, rpon notice from Lender to Borrower requesting payment.

If this Security Instrumzrt is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borv:wer shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borvaower shall not, without the expross written consent of Lender, alter or amend the ground lease. If Borrower
acqures fee title to the Property, the lezsehold and the fee title shall not merge unless Lender agrees to the merger
in wriring. -

0. Mortgage Insurance. If Lender reqeired Mortgage Insurance as a condition of making the Loan, Borrower
sha?!fpay the premiums required to maintain tie *ortgage Insurance in effect. If, for any reason, the Mortgage
Insuzance coverage required by Lender ceases to be availaile from the mortgage insurer that previously provided such
insurance and Borrower was required to make separacely deslg,ndted payments toward the premiums for Mortgage
Insusumee, Borrower shall pay the premiums required to‘obain coverage substantially equivalent to the Mortgage
Insurance previously in effeot, at a cost substantially equivilent to the cost to Borrower of the Mortgage Insurance
pre\':‘z‘w_usly.;n effect, from an alternate mortgage insurer selected oy Lender. If substantially equivalent Mortgage
Insur;ce coverage is not available, Borrower shall continue to pay /| znder the amount of the separately designated
payirants that were due when the insurance coverage ceased to be in effess. Tender will accept, use and retain these
payinents as a non-refundable loss reserve in lieu of Mortgage Insurance. $a¢ loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in tull, and Lender shiliviot be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer raquire loss reseive dayments if Mortgage Insurance
coveruge (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
beccaues available, is obtained, and Lender requires separately designated payments toward the premiums for
Mort page Insurance. If Lender required Mortgage Insurance as a condition of making th¢ Loz n and Borrower was
reqnsed to make separately designated payments toward the premiums for Mortgage Insurance, Eorrower shall pay
the premiwms required to maintain Mortgage Insurance in effect, or to provide a non-refundabieiess reserve, until
Lendzr's requirement for Mortgage Insurance ends in accordance with any written agreement between 3¢rrower and
Lendyr providing for such termination or until termination is required by Applicable Law. Nothing i this Section
10 stfects Borrower's obligation to pay interest at the rate provided in the Note.

"’Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if B -crower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrey ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
comvi’ 1ons that are sausfd(,mry to the mortgage insurer and the other party (or parties) to these agreements. These
agrc rnents may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
ma j nave available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entii;’, or any affiliate of any of the foregoing, may receive (directly or indirectly ) amounts that derive from (or might
be characterized as) a portign of Borrpwer's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing osses. [f such agreement provides that an affiliate of Lender takes a share
of th.: insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caprive reinsurance.” Further:

. {a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insusance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

ib) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the
Mortgage Inzacance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignraent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

* if the Property is carvaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repait’is Uconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellangous Proceeds until Lender has had an
opp: tunity to inspect such Propeiy to ensure the work has been completed to Lender's satisfaction, provided that
such nspection shall be undertakenpromptly. Lender may pay for the repairs and restoration in a single disbursement
or i a series of progress payments as th: work is completed. Unless an agreement is made in writing or Applicable
Lav: requites interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intes=st or earnings on such Miscellaneous Trocveds, If the restoration or repair is not economically feasible or
Lenc.;t's security would be Iessened, the Misceliapcons Proceeds shall be applied to the sums secured by this Security
Instrement, whether or not then due, with the excess, i#any, paid to Borrower, Such Miscellaneous Proceeds shall
be amhed in the order provided for in Section 2.

tn the event of a total taking, destruction, or loss in'valae cf the Property, the Miscellaneous Proceeds shall be
app’l -d to the sums secured by this Security Instrument, whettic or not then due, with the excess, if any, paid to
Borr swer,

{n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the I'--operty immediately before the partial taking, destruction, or loss in 7alu? is equal to or greater than the amount
of th: sumes secured by this Security Instrument immediately betore the pantizi taking, destruction, or loss in value,
un]cv Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by thr amount of the Miscellaneous Proceeds multiplied by the following fraction: 12} the total amount of the sums
secu'cd immediately before the partial taking, destruction, or loss in value divided by (k) the fair market value of the
Prur’ arty immediately before the partial taking, destruction, or loss in value, Any balatice sh2!! be paid to Borrower,

n the event of a partial taking, destruction, or loss in value of the Property in whicl the fair market value of
the P‘{operty immediately before the partial taking, destruction, or loss in value is less than the aziount of the sums
securad immediately before the partial taking, destruction, or loss in value, untess Borrower and’lcider otherwise
agryi, in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insimment whether
or nt:i the sums are then due.

q,li thg Property is abandoned by Borrower, or.if, atter notice by Lender to Borrower that the Opposing Party (as
deﬂg«.d in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lencer within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Prozeds erther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
+ then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
again i whum Borrower has a right of action in regard to Miscellaneous Proceeds.

dom wer shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jl]di.. !1ent could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rizhts under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judginent, precludes forteiture of the Property or other material impairment of Lender's interest in the Property or
righis under this Security fustrumeng. The proceeds of any award or claim for damages that are attributable to the
impsirment of Lender's interest in the Pl’bperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
orde, provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrnment by reason of any demand made by the original Borrower or any Suecessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payirents fronvipird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not Ve < viaiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Horrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exzcuts the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grasi and convey the co-signwt's interest in the Property under the terms of this Security Instrument; (b) is not
pericnally obligated to pay the sumis secured by this Security Instrument; and (¢) agrees that Lender and any other
Borirwer can agree to extend, modily, forbear or make any accornmodations with regard to the terms of this Security
Insty»ment or the Note without the co-signe:'s consent,

. Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obli:stions under this Security Instrument inoviiting, and is approved by Lender, shall obtain all of Borrower's rights
and ;:enefits under this Security Instrument. Borzorver shall not be released from Borrower's obligations and liability
und ., this Security Instrument unless Lender agreed to stch release in writing. The covenants and agreements of this
Secu. iy Instrument shall bind (except as provided in Secticn 20) and benefit the successors and assigns of Lender,

. 4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
deferdt, for the purpose of protecting Lender's interest in the Troperty and rights under this Security Instrument,
inclding, but not limited to, attorneys' fees, property inspection 2ud-valuation fees. Inregard to any other fees, the
abseiice of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tees thacave expressly prohibited by this Security
[nstrzment or by Applicable Law. _

{f the Loan is subject to a law which sets maximum loan charges, and ibat Jaw is finally interpreted so that the
interest or other loan charges collected or to be coliected in connection with the'Lean exceed the permitted limits,
then’ (a) any such loan charge shall be reduced by the amount necessary to reduce tne charge to the permitted limit;
and (&) any sums already collected from Borrower which exceeded permitted limits v1'l be refunded to Borrower.
Lendr may choose to make this refund by reducing the principal owed under the Note or by mat ing a direct payment
to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepyment charge (whether or not a prepayment charge is provided for under the Note), Borrewzr's acceptance of
any, such refund made by direct payment to Borrower will constitute a waiver of any right of actiot. Bozzower might
havg urising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriiizg. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Bor:swer when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
mear:, Notice to any one Borrower shalt constitute notice to all Eorrowers unless Applicable Law expressly requires
othe’wise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
addr ss by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, 1f Lender
spet.ies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
threr gh that specified procedure. There may be only one designated notice address under this Security Instrument
at ap: one rime. Any potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by ghis Secugity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
exphicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constzued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instriment or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instss:unent or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding
neuier words i words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
verss; and (c) thie word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

.18, Transfer pi the Property or a Beneficial Interest in Borrower. As used in this Seciion 18, "Interest in
the Froperty" means any izgal or beneficial interest in the Property, including, but not limited to, those beneficial
inter:sts transferred in a vond {or deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter of title hy Borrower at a future date to a purchaser.

If alf or any part of the Propsity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial ineierc in Borrower is sold or transferred) without Lender's prior written consent,
Lenczr may require immediate payment ia full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such evevﬁse is prohibited by Applicable Law.

f Lender exercises this option, Lendessiall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the-s0%ice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. £ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittec by this Security Instrument without further notice or demand
on Rorrower.

:19. Borrower's Right to Reinstate After Acceleration. Ji Borrower meets certain conditions, Borrower shall
have: the right to have enforcement of this Security Instrument discgsitinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
App’icable Law might specify for the termination of Borrower's right to reizisiate; or (c) entry of a judgment enforcing
this ~*curlty Instrument. Those conditions are that Borrower: («) pays Lengdér all sums which then would be due
unde; this Security Instrament and the Note as if no acceleraticn had occufréd:) (b) cures any default of any other
coveyants or agreements; (c) pays all expenses incurred in enforcing this Securitv instrument, including, but not
limit;d to, reasonable attorneys' fees, property inspection and valuation fees, and otlier fees incurred for the purpose
of prustecting Lender's interest in the Property and rights under this Security Instrumert- and (d) takes such action as
Leriir may reasonably require to assure that Lender's interest in the Property and rights inder this Security
[nstyment, and Borrower's obligation to pay the sums secured by this Security Instrument, shallcositinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucli roinctatement sums
and t';;\:peIlSﬁS in one or more of the following forms, as selected by Lender; (a) cash; (b} money oyderc{¢) certified
checl:, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
depogits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
rem\‘?atement by Borrower, this Security Instrument and obligations secured hereby shall remain folly effective as if
1o aceleration had occurred, However, this right to reinstate shall not apply i the case of acceleration under Section 183,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the Note
(to&,. ther with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resul: “in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and Ims Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
lnslﬂiment and Applicable Law. There also might be one or mere changes of the Loan Servicer unrelated to a sale
of th ,Note If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Lgan Serviger other thar the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan S&rvicer or be transierred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigz 5t or the member of a ciass) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party bas breached any provision of, or any duty owed by reasen of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Sc.tion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
noticz to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can "z taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration »ud opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puisuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
prowvisions of this Section 20.

21. Hazaraurs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
definzd as toxic or hazaius substances, pollutants, or wastes by Environmental Law and the following substances:
gasuiine, kerosene, other fiaramable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
mate-ials containing asbestcs Or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws :nd laws of the jurisdiction wheie the Property is located that relate to health, safety or environmental protection;
(c) "“nvironmental Cleanup" includcs any response action, remedial action, or removal action, as defined in
Envivonmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleasup.

_Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous Substances,
or thrcdten to release uny Hazardous Substamea, oror in the Property. Borrower shall not do, nor allow anyone else
to di;, anything affecting the Property (a) that i< in »iclation of any Environmental Law, (b} which creates an
Envli_;unméntal Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proper(y.’ The preceding two sentences shall not apply to the
pres: e, ise, or storage on the Property of small quantitiesof Hazardous Substances that are generally recognized
to b appropriate to norma] residential uses and to maintenaice of the Property (including, but not limited to,
haz: "dous substances in consumer products).

.Borrower shall promptly give Lender written notice of (a) any mvesiigation, claim, demand, lawsuit or other
dcnm by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
orF. ':ylromnental Law of which Borrower has acmal knowledge, (b) any Enviromaental Condition, including but not
limit2d to, any spilling, leaking, discharge, release or threat of release of any Hzzardous Substance, and (¢) any
cond;tion caused by the presence, use or release of a Hazardous Substance which alversely affects the value of the
Propurty. If Borrower learns, or is notified by any governmental or regulatory authority, ot any private party, that
any semoval or other remediation of any Hazardous Substance affecting the Property is reces ary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nsre’s shall create any
obli ;.A_uon on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and lendsr further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bor}ﬁawer s breach of any covenant or agreement in this Securicy Instrument (but not prior to acceleration under
Sect:on 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
reqm;red to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
whicn the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
prorseding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceipration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
def‘; w5e of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in th notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instr:zment without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenges incurred in pursuing the remedies provided in this Section 22, including,
but w0t limited to, reasonable attorney$' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instriment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Inste-iment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
undsr Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the I1linois homestead exemption laws.

15, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af Borrower's
expense o prowet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
inter:ats, The voverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agairst Borrower dnconnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but ¢aly after providiog Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendzr's agreement. “17 _onder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ineeisst and any other charges Lender raay impose in connection with the placement of the
inserance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be s:ided to Borrower's total outstending balance or obligation. The costs of the insurance may be more than the cost
of inurance Borrower may be abie o obtain on its own.
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- 3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

M Wm (Seal) (Seal)

CRLIG MLLI AMS -Borrower -Borrower
. = (Seal) {Seal)
-Borrower -Borrower
=~ __ (Seal) (Secal)
-Lorrower -Borrower
Witsess: : Witness:
ILLINTIS--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS D 7
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[Space Below This Line For Acknowiedgment}
State of Ilinois

Cousty of _COOK

The foregeing instrument was acknowledged before me this y/‘gO/ 4 ?

by _ CRAIG WILLIAMS

) Dormgpbr——

figna re of Person Taking Acknowledgment

"OFFICIAL SEALD _ /
ANTHONY DeMATTEG -

NOTARY PUBLIC, STATE OF ILLINOJS Clorer.
MY COMMISSION EXPIRES: 10/20/2000 : Title

{Seal) Serial Number, if any
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