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MORTGAGE

THIS MORTGAE ("Security Instrument") is given on DECEMBER 9. 1998
The mortgagor g SEMeM GUTIN AND ZINAIDA GUTIN \'\\ﬁr T\
LEONID GUTIN,"AS JOIMT TENANTS
{"Borrower"). This Security Insitument is given to RESOURCE BANCSHARES MORTGAGE GROUP, INC.
which is organized and existing unar the laws of DELAWARE
and whose address is 7909 FA' ¢ ANE Rd., COLUMBIA,_SC 29223 ("Lender").
Borrower owes Lender the principal sur.i ¢f Eighty Nine Thousand Thres Hundred and 00/100
Dollars (U.S. $__ B89.300.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for manthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2029 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, ai i al renewals extensions and modifications of the Note; (b} the payment
of all other sums, with interest, advanced under paragr.gh 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements ungeithis Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lenaar the following described property located in
COOK County, l%irais: :
SEE ATTACHED LEGAL

¥ 6\025\6

which has the address of 1450 SANDPEBBLE , WHEELING <
[Street] [City] ==
llinois_60090- (‘Property Address'); : 2 G
[Zip Code]
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TOGE];HER WITH all the improvements now or hereafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrurpent. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds) for: (a) yearly
taxes and assessmerts which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasehold
payments or ground rants on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, it 2/ty; (8) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems." Lender.ay, at any time, collect and hofd Funds in an amount not to exceed the maximum amount a
lender for a federally related riorgage loan may require for Borrower's escrow account under the federal Real Estats
Settlement Procedures Act of 147445 amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds rety a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. ~cender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futury, Estrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutioiv.itose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)orinany Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for-holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pavs Corrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Rorrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with. thisloan, unless applicable law provides gtherwise. Unless
an agreement is made or applicable law requires interest to be pair, lander shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree ir’ viiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accouniing of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The'ruinds are pledged as additional security for
all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. < the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sc notilv Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Berrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly«efind to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier torthe acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait 7Jzinst the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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grees in wntmg to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lisn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage" and any other hazards, inctud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all
receipts of paid preniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ani! Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damager:, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecariomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured Uy s Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property, or-does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender mey collrct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by.{nis Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lenricr,-Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectiar of the Property; Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrowe: s/arincipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propaity ‘as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that i1.l.ender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by tric Sscurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragrayiiy 18, by causing the action or
preceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfziture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instiument.or Lender's security
interest. Borrower shall also be in default if Borrower, during the joan application process, gave inz.er ially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) i1 connection with the
lean evidenced by the Note, including, but not limited to, representations concerning Borrower's occupaiicy ¢f the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalt not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or
to provide a loss rasarve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and L2nder or applicable law.

9. Inspection. (Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at tha time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. 7 ne proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking.Cf any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of ino Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wiin-any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imimec’ately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediateiy efore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail 38 reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immz=iately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance sha! Lz paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imn:adiataly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and'Leider otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secureri by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender-io Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender witnin 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the-ime.for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to iny successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors. i ierest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time/orpayment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand miacs by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remeuy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Uability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13 Loan Charges.  If the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directad to the Property
Address or any cother address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the juris- |
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con- |
flicts with applicabls taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severatie.

16. Borrower's Cory. 'Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prcoarly or a Beneficial Interest in Borrowert all or any part of the Property or any interest in it is
sold or transferred (or if a beneiici<i interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lerd<i may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optiorshall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender hall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is Gelivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay tiizse sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security nstrument without *2'=her notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets Certain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any timy.orior to the earlier of. (a) 5 days (or such other period as ap-
plicable taw may specify for reinstatement} before sale of th Picperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securilyinstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security/instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants ar agreements; /fc) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, ard (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender's wigh*s in the Propeny and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangell..Jnon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective a< if no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nete (troether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resiit in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securitvinsiument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change Ofthe Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicasiesaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmantal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by, Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give natice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or befors the date specified in the notice may rasult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Buriower to acceleration and foreclosure. if the default is not cured on or before the date specified in the
notice, Lender at its option may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may ‘oreclose this Security Instrument by judicial proceeding. Lender shall be sntitled to collect alf ex-
penses Incurred in pursuing ‘he remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys'
fees and costs of title eviden o,

22 Release. Upor’pa,ment of all sums secured by this Security Instrument, Lender shall releass this Security
instrument without charge to Borrowser: Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Puirower waives all right of homestead exemption in the Property.

24, Riders to this Security Instruinznt. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants ¢:id egreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements-ot this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)]

[] Adjustable Rate Rider ] condsminium Rider (] 1-4 Family Ricer
|____| Graduated Payment Rider D Planned 'onit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvear et Rider !:I Second Homs Rider

L] other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
) {3

CEMBYV Goptsim sea)
SEMEN GUTIN -Borrower

. . £
Z (LTt &5 < %fr Crin?F (Seal)
ZINAIDA GUTIN -Borrower
Leon. D/ é b, (Seal)
LEONID GUTIN -Borrower
(Seal)
-Borrower
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{Space Below This Line For Acknowladgmant]

STATE OF ILLINOIS, COOK County ss:

l, O/Kﬂ' - OO0 &AW a Notary Public in and for said county and state, do

hereby certify that SEMEN GUTIN AND ZINAIDA GUTIN AND LEONID GUTIN '
personally known 1o me to be the same person(s) whose name(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hana.znd official seal, this 9TH day of DECEMBER, 1998 g
My Commission expires: (\;\\ W% "j’ é Uf\

Netary Puylic

This instrument was prepared by:

RESOURCE BANCSHARES MORTGAGE =R0OUP, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINQIS 60515
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~
. GENE GALPERIN AS AN AGENT FCR \\\'
A COMMONWEALTH LAND TITLE INSURANCE COMPANY
1941 Rohlwing Road Rolling Meadows, IL 60008
ALTA Commitment
Schedule Al 4 ek

Pile No.: RE7643 -

PROPERTY ADDRESS: 1450 SANDPEBBLE =
UNIT 335
WHEELING, IL 60090

LEGAL DESCRIPTLION:

ITEM 1: UNIT 335 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO
AND A PART OF A DRCLARATICON OF CONDOMINIUM OWNERSHIP REGISTERED ON THE
6TH DAY OF MARCH, 1573 AS DOCUMENT NUMBER 2678553 AND REREGISTERED ON
THE 16TH DAY OF MARCE, *4.973, AS DOCUMENT NUMBER 2680472. ITEM 2: AN
UNDIVIDED 2.345249% INTFAREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY)IN AND TO THE FOLLOWING DESCRIBED PREMISES:
PART QF LOT ONE (1), IN SAWDPERBLE WALK, BEING A SUBDIVISION IN THE
SOUTHEAST QUARTER (i/4) OF TEE SOUTHEAST QUARTER (1/4) OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 1i, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH PART OF THE WEST 42°5.0 FEET OF THE SOUTHEAST QUARTER
(1/4) OF THE SOUTHEAST QUARTER (i7#) OF SAID SECTION 15, IN THE
TOWNSHIP AND RANGE FORESAID, TAKEN AS-ONE TRACT AND BOUNDED BY A LINE
DESCRIBED AS FOLLOWS: COMMENCING AT HE NORTHWEST CORNER OF SAID LOT 1
IN SANDPEBBLE WALK, SAID CORNER BEING 7TH3 INTERSECTION OF THE NORTH
LINE OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4)
SAID SECTION 15, WITH THE EAST LINE QOF THE WREST 495.0 FEET OF THE
SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUAERTER (1/4) OF SAID SECTION
15: THENCE SOUTH 00 DEGREES 04 MINUTES 17 SECONDS, EAST ALONG THE EAST
LINE OF THE WEST 495.0 FEET AFORESAID, 300.14 FEET; THENCE SOUTH 89
DEGREES 55 MINUTES 43 SECONDS WEST, 98.21 FEET TO(TME POINT CF
BEGINNING OF THE PARCEL TO BE DESCRIBED: THENCE SOUTE 09 DEGREES 49
MINUTES 45 SECONDS WEST, 64.33 FEET; THENCE SQUTH 80 DEZREES 10
MINUTES 15 SECONDS EAST, 106.50 FEET; THENCE SOUTH 10 DEGREES 07
MINUTES 15 SECONDS EAST, 69.92 FEET; THENCE NORTH 79 DEGEFEES 52
MINUTES 45 SECONDS EAST, 64.33 FEET; THENCE NORTH 10 DEGREES 47
MINUTES 15 SECONDS WEST, 78.33 FEET; THENCE NORTH 29 DEGREES 4%
MINUTES 45 SECONDS EAST, 114.84 FEET; THENCE NORTH 60 DEGREES 13-
MINUTES 15 SECONDS WEST, 64.33 FEET; THENCE SOUTH 29 DEGREES 456
MINUTES 45 SECONDS WEST, 101.50 FEET; THENCE NORTH 80 DEGREES 10
MINUTES 15 SECCNDS WEST, 108.26 FEET TO THE POINT OF BEGINNING.

PERMANENT INDEX NO.: 03-15-402-016-1035
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THIS CONDOMINIUM RIDER Is made this __8TH, - ‘dayof DECEMBER, 1898 P :
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or-8éolfity” .~ .
Deed (the "Security instrument’) of the same date given by tha undersigned (the "Borrower’) to securé Bamowars -
Noteto  REGOURCE BANGSHARES MORTGAGE GROUP INO._ e
(the “Lender") of the same date and covering the Property d scribed In the Sed

1450 SANDPEBBLE, WHEELING, ILLINOIS o .
‘[Property Addreas] « . .- -

inth ‘Common slements.of

The Property Inciuds a unit in, together with an.Undivided Intérest
project known as: T __‘, :
SANDPEBBLE /o R

. 28 .
P B Y i N T ) [
o T S 3

[Neme qt Condominium Projscq] - s . _
(the "Condominium Project’)./If the owners assoclation or other enfity which acts'for the GondominiumProject
(the “Owners Assoclation’) hoids tie to property for the benefit or use of ita members ot .sharehoiders, the, . *
Property also includes Borrower's intorest In the Ownars Association arid:the uses, proceega_and_'-_p‘éﬁemgsbf-,,-fj;_qr \

Borrower's interest. oL ' s
CONDOMINIUM COVENANTS, I addition to the covenarts and agreements made In the Securly
\nstrument, Borrower and Lender further covanant andagreessfollows: - " T O AL
A Condominium Obiigations.  Borrower-‘shall - perform - al “of ' Borrower's obligations; :undef: the:
Condominium Project’s Constituent Documents. ¢ ‘Constituant Documents® are the: (i) Declaration of. any other . . . '
docurnent which creates the Condominium Project; () bu-laws; (i) code of regulations; and (iv) other. equivalsnt.
documents. Borrower shall promptly pay, when dte, &l dues and. ‘agsessments. imposed ptjrsygnt_‘tu_-__.th
Constituent Documents. S T T T
B. Mazard Insurance.  So long as the “Owners™Assttiation maintains, with & “generally- acceptsd
insurance carrier, a "master' or “blanket” policy an the Codaminium Project which.ls satistactory to Lender.and.
which provides insurance coverage In the amolints, for.the perld, and-against the hazards:LEnder requires;
including fire and hazards included within the term “axténdad coveisye,” then: TR L
(i) Lender waives the provision in Untform Covehant -’;,fo;»tha_;mg,ﬂhl?fpayr‘genp fo Lencjersbf‘tﬁ’e y

premium instaliments for hazard insurance on the Propertys and .0, St C
(i) Borrower's obligation under Unifgrm Covenanit:5 16 mainiel izakd Insurance coverag

Property is deemed satisfied to the extent that the'fequired coveraga Is provided k) the Ownefs Assoglatio
Botrower shali give Lender prompt notice of any lapse in tequired hazard inguraiioe coverage, ;. i
In the event of a distribution of hazard insurance:proceads in-fieu ot restoretior of repalt following alosg to,
the Praperty, whether ta the unit or to commoti glements, any proceeds payableto-Borrowe. ara.hareby. assigned.;":;
and shall b paid to Lender far application io the sumséecured-by the Secutity Instrument, vath any q;qesszp_a@ﬂ:t? o
Borrower. Ty S AR . ST e o T
C. Publlc Liabllity Insurance. Borrowsr shall take sucn ac nable 12 insure tat.
Owners Association maintalns a public (lablity- insurance ‘polldy”acee wble<ln: form, ‘amount,- and extent
coverage to Lender. R e B AT

D. Condemnatlon,  The proceeds of any.award or-claim:for daméages, direct o consequaritial * payan
to Borrower in connection with any condemnation or othar taking;of all or ahy part of the ]?mggqyiiiwr}q;hag,g--th
unit or of the commen elements, or for any convayance in lieu of ‘condemnation, are herq@y;ag;}gnqq;gndusfgg.i'l\;b_\,
paid to Lender. Such prooeeds shall be applied by L-ender fo:the sumns secured by the';'s_et_:url_gy‘]gstrlaﬁrgent s
provided in Uniform Covenant 8. D e e LT T R

E. Lender's Prior Consent. Borrower-shall, not, except:aftar notice 1o Lender and with
written consent, gither partition of subdivide thé'?Froper,ty“;pg_;cbnsehtto_:j-‘s-‘“}'-' LA e SR _

Fanni Mas/Fraddie Mac UNIFORM INSTRUMENT.

Sl Fotm 3140 9/80 . ‘

x

clich actions as ray be reaonabls 12 ineufe fhatthe - =

-

MULTISTATE CONDOMINIUM RIDER - Singe Famly -
GFS Form G000354 (6C06) e

1806 018 069 ‘ON K94 o




UNOFFICIAL-COP

-
4

(i) the abandonment or termination of the Condominiufn . Project, except for abandahtfient ar. -
termination required by law In the case of substantial destruction by fire or ather castialty of inthe case of & taking:
by condemnation or eminent domain; R SRR v

(i) any amendment to any provision of thie Constituent Documents if the proviion Is for the express.
benefit of Lender; R R S i

(iij) termination of professianal managament and ‘assumption of self-management of the Owners
Association; or Ly T e T s
(v) any action which would have the-effect of rendering the’publlo liabiity insurance - COVerago -
maintained by the Owners Association unacceptable to Lender.. = ¢ - ' R ahE

F. Remodies, |f Borrower does not pay condominlum dues and assessments when dus, then Lendar may

pay them. Any amounts disbursed by  ender undet this paragraph F-ghall bacome additional-debt of Bortower:
secured by the Security Instrument. Unless Borrower and Lender agiee to ottier terms of payment, theso amourds
shall bear interest{rom the date of disbursement atthe No,tq:'r_ate gnd shall be payable, with Interest, upon neticd

from Lendet to Borrawsar requesting payment. L el T 2

and provisions cantained in this Condominium Rid

]

-

BY SIGNING BELOW, Borrowsr xacepts and agrees o the terms
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