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N ASS(CNMENT OF RENTS

)

%)

° THIS ASSIGNMENT OF RENTS IS DATED DECEIMBER 14, 1998, between Marine Trust and Investment
3 Company as Trustee U/T/A #80-5007 dated 12-10-98, a3 Trustee, whose address is 533 Ashland Avenue,
y; Chicago Heights, IL 60411 (referred to below as "Grzntut™); and CIB Bank, whose address is 900 East
J

Higgins Road, Elk Grove Village, IL 60007 (referred to below us“'Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns;-yrants.a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and {0 the Rents from the following described
Property located in Cook County, State of lllinois:

SEE ATTACHED EXHIBIT A WHICH BECOMES AN INTEGRAL PART (1zRZOF

The Real Property or its address is commonly known as SEC Rand Road and Poute 53, Arlington Heights, IL
60411. The Real Property tax identification number is 03-07-301-003.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States ¢f America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth betow in the section titied "Events of Default.”

Grantor. The word "Grantor" means Marine Trust and Investment Company as Trustee U/T/A #80-5007 dated
12-10-98, Trustee under that certain Trust Agreement dated December 10, 1998 and known as Marine Trust
and Investment Company No. 80-5007.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any cne or more of them, as well as all ¢laims by Lender against
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from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁcoigrer pcr)‘ssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of _malntalnm% the Property in proper repair and condition, and also to pay all

:gxeg, assr%?sments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the taws of the State of
Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmenta! agencies
affecting the Propenrty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ager’s., Lender may engage such agent or agents as Lender may deem appropriate, either in
L?Eidert s name ur-in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lenoci inay do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may 2.t-exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purpises stated above,

No Requirement to Act. lLerder shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have pertorwied one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs ard expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such,costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expens2s shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimoursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be paygtie on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Inaebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignriers, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of tris Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's securii interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantsr Jor by any third party, on the Indebtedness and
thereafter Lender is forced to remit’the amount of thaf payment (2 to ‘Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for ine relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having iurisgiction over Lender or any of Lender’s
Froper@y, or (c) b¥ reason of any settlement or compromise of any clami made by Lender with ‘any claimant
including without limitation Grantor), the Indebtedness shall be considerea unzaid for the purpose of enforcement
of this Asmg_nment and this Assignment shall continue to be effective or shail ke reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the’amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bounz tv any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigrimznt, or if any action or
Broceedlng Is commenced that would materially affect Lender's interests in the Properiy. l.onder on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬁroprlate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurrec ¢* paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance palicy or (i) the remainin term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall bé in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhg]l not be construed as curing the defau!f so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Detault in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower’s or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of thé Related Documents.
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anticipated post-judgment collection services, the cost of searching records, obtainin% title reports (including
foreclosure reports), surveyors reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Itinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois. ‘

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security aareement which has priority over this Assignment by which that agreement is modified,
amended, extzndad, or renewed without the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. “If 2 court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to arny person or circumstance, such finding shall not render t at provision invalid or
unenforceable as to any cther persons or circumstances. If feasible, any such offending rovision shall be
deemed to be modified to_Ue within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shzl be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. -

Successors and Assigns. Subject-to the limitations stated in this ‘Assigr?ment on ftransfer of Grantor's
interest, this Assignment shall be rinding upon and inure to the benefit of the parties, their successors and
assigns. |If ownershrP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without (el»asing Grantor from the obligations of this Assignment or liability
under the [ndebtedness. o

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as-to 2!l Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDiM: ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR {ERSBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JJPGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
ggérl;-l{-lrgﬁsgl%%ﬂg{\'l\{lg ANY INTEREST IN OR TITLE TO TEZ PROPERTY SUBSEQUENT TO THE DATE

- Waivers and Consents. Lender shall not be deemed to have waives any rights under this Assignment (or
under the Refated Documents) uniess such waiver is in writing and sicned by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver .ot such right or any other right.” A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _part%s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitut2 a_waiver of any of Lender's
rights or any of Grantor's cbiigaticns as to any future transactions. Whenever corsent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shai not ¢onstitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trusiee s provided above
in the exercise of the power and the authority conferied upon and vested in it as such Trusiez (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the dpart of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, If any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Ass:gnznem in the manner provided in the Note and herein or by ‘action to enforce the personal liability of any
guarantor.

MARINE TRUST AND INVESTMENT COMPANY AS TRUSTEE U/T/A #80-5007 DATED 12-10-98
ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
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EXHIBIT A
Legal Description of Land

LOT 1 IN THE POINTE, BEING A RESUBDIVISION OF PART OF LOT 5 IN GEO. KIRCHOFF ESTATE
SUBDIVISION IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND FORMERLY KNOWN AS THAT PART OF LOT 5 IN GEORGE KIRCHOFF ESTATE
SUBDIVISION OF PARTS OF SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND SECTIONS 7 AND 18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE WEST LINE OF SAID SECTION 7 THAT IS DISTANT 17.82 FEET
NORTH OF TF.£ SOUTHWEST CORNER OF SAID SECTION 7 AND THE SOUTHWEST CORNER OF SAID
LOT 5, SAID POIMT BEING THE NORTHEAST CORNER OF SAID SECTION 13; THENCE NORTH ALONG
THE WEST LINE G+ SAID SECTION 7, BEING ALSO THE WEST LINE OF SAID LOT 5, FOR A DISTANCE
OF 1,649.08 FEE1L 1O THE POINT OF INTERSECTION OF SAID WEST LINE WITH THE
NORTHWESTERLY EATENSION OF THE SOUTHWESTERLY LINE OF RAND ROAD AS THE SAME IS
NOW LOCATED AND ESTAPLISHED; THENCE SOUTHEASTERLY ALONG SAID SOUTHERLY LINE OF
RAND ROAD FOR A DISTANCE OF 265.92 FEET; THENCE WESTERLY ALONG A STRAIGHT LINE FOR
A DISTANCE OF 28.28 FEEt TO A-POINT ON A LINE DRAWN PERPENDICULAR TO SAID CENTERLINE
OF RAND ROAD FROM A POINT . TJZREON THAT IS DISTANT 298.00 FEET SOUTHEASTERLY OF THE
WEST LINE OF SAID SECTION 7 (AS MICASURED ALONG SAID CENTER LINE), SAID POINT ON THE
PERPENDICULAR LINE BEING DISTAN1.70.00 FEET SOUTHWESTERLY OF SAID CENTERLINE OF
RAND ROAD (AS MEASURED ALONG SAID PERPENDICULAR LINE); THENCE SOUTHWESTERLY
ALONG SAID LINE DRAWN PERPENDICULLAX TO THE CENTERLINE OF RAND ROAD, FOR A
DISTANCE OF 83.02 FEET TO A POINT THAY (S DISTANT 96.00 FEET EAST OF THE WEST LINE OF
SAID SECTION 7, AS MEASURED PERPENDICULAR 7O SAID WEST LINE FROM A POINT THEREON
THAT IS 320.94 FEET SOUTH OF SAID CENTERLINE-OF RAND ROAD; THENCE SOUTH ALONG A LINE
PARALLEL TO AND 96.00 FEET EAST OF THE WEST LiE OF SAID SECTION 7 FOR A DISTANCE OF
195.06 FEET; THENCE SOUTH 04 DEGREES, 19 MINUTEZ, i SECONDS WEST, 6.94 FEET TO A POINT
FOR A PLACE OF BEGINNING, A SOUTHERLY EXTENGION OF SAID LAST DESCRIBED LINE
BEARING SOUTH 04 DEGREES 19 MINUTES !1 SECONDS WES""is DRAWN THROUGH A POINT 669.21
FEET NORTH AND 55.00 FEET EAST OF THE NORTHEAST CORNER OF SAID SECTION 13, AS
MEASURED ALONG THE WEST LINE OF SAID SECTION 7 AND ALONG A LINE AT RIGHT ANGLES
THERETO, SAID PLACE OF BEGINNING BEING ON A SOUTHEASTER!.\" LINE OF LAND TAKEN FOR
ROAD PURPOSES BY CONDEMNATION CASE NO 87150249 IN THE ‘CF<CUIT COURT OF COOK
COUNTY, ILLINOIS; THENCE CONTINUING ALONG THE AFOREDESCRIBED LINE BEARING SOUTH
04 DEGREES 19 MINUTES 11 SECONDS WEST, 326.32 FEET TC AN INTER3ECTION WITH THE
NORTHERLY LINE OF WOODS DRIVE (FORMERLY RANDHAVEN LANE) ACCORDIN'G TO THE PLAT
OF DEDICATION RECORDED JULY 30, 1974 AS DOCUMENT NO. 22797785; TheMCT . SOUTH 85
DEGREES 40 MINUTES 49 SECONDS EAST ALONG SAID NORTHERLY LINE OF WOCDS DRIVE, 8.63
FEET TO AN INTERSECTION WITH THE NORTHERLY LINE OF LAND TAKEN FOR ROAD PURPOSES
BY CONDEMNATION CASE NO. §7L.50249 IN THE CIRCUIT COURT OF COOK COUNTY, ILLINUIS; THE
FOLLOWING TWO COURSES ARE ALONG THE NORTHERLY LINE OF LAND TAKEN FOR ROAD
PURPOSES BY CONDEMNATION CASE NO. 87050249, AFORESAID; THENCE NORTH 81 DEGREES 05
MINUTES 37 SECONDS EAST, 122,37 FEET; THENCE NORTH 66 DEGREES 08 MINUTES 30 SECONDS
EAST, 405.01 FEET TO AN INTERSECTION WITH THE SOUTHWESTERLY LINE OF RAND ROAD AS
WIDENED BY INSTRUMENT RECORDED DECEMBER 10, 1940 AS DOCUMENT NO. 12592033; THENCE
NORTH 43 DEGREES 54 MINUTES 03 SECONDS WEST ALONG SAID SOUTHWESTERLY LINE OF
RAND ROAD AS WIDENED, 458.87 FEET TO THE SOUTHEASTERLY LINE OF LAND TAKEN FOR ROAD
PURPOSES BY CONDEMNATION CASE NO. 87050249 IN THE CIRCUIT COURT OF COOK COUNTY,
ILLINOIS; THENCE SOUTH 39 DEGREES 59 MINUTES 19 SECONDS WEST ALONG SAID LAST
DESCRIBED SOUTHEASTERLY LINE, 244.53 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS
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