oldales

3 OFF'C'AL CO! o7Y 4% 001 Page 1 of 6
. \ \..'.““‘. "“;:‘

L,.. (Op‘en-E )

|

12928-12-17 14:01:44

F; ;“I ;?:‘._,t 1
h;bboj,>“‘/bD /‘” Cock County Fecorder 11.50
A M ortgagor A
~"{ ] Recorders Box 333 {#

Y
= [ x] Mail To:
’ The Chicago Trust Company
Note ID and Release
171 North Clark
Chicago, IL 60601

(W%0 ) 8OYTHE

092- 101 - 6203673

o 08186065

This Trust Deed consists of six pages (6 sheets 1 side). The covenants, conditions and provisions appearing on subsequent
pages are incorporated herein by reference and are a part hereof and shall be binding on the borrowers, their heirs,
successors and assigns.

THIS INDENTURE, made NOVEMBER 24,1998 , between

Maria -Guadalupe Valadez end Efren Jaramillo, Married and Martha Rosa Valadez and Alfonso #*
herein referred to as "Borrower"-and THE CHICAGO TRUST COMPANY, an lllinois corporation doing business in
Chicago, Iilinois, herein referred to as " Trusice,” witnesseth:

This Trust Deed secures a revolving line of credit wuder which advances, payment, and readvances may be made from time
to time. The maximum amount of the line of crei+which may be secured at any one time is $38,750.00

1. Legal Description., This document is a deed of iwast on real estate located in - CQOK County,
State of Tllinois (called the “"Land"). The Land’s legal description is:

Eét 17 in.Block 2 in E.C. Huling and Company's Suvbdivision of the North 18 acres of the west
% of the south east % of section 1, Township 38 North, Rarge 13, East of the third principal meridian
in €ook County, Illinois.

2w b FUR ;
**Tafoya, Married PRW(A)’ J PO @Oy'eﬂ([/g@%

/ A . .
PN # | 9-01-402-034-0000 [ Pod=2 008/

2, Definitions. In this document, the following definitions apply.
"Trust Deed:" This document will be called the "Trust Deed".

Borrower:"varia Guadalupe Valades 31),% Efren, Jaramillo, Married and Martha Rosa Valadez and
Alfonso Tafoya, Married will be called "Borrower”.

""Holder of the Note:" The legal holder of the Revolving Line of Credit will be called the "Holder of the Note."

"Agreement;” The Agreement signed by one or more Borrowers and dated the same date as this Trust Deed will be
called the "Agreement.” Under the Agreement, any Borrower signing the Agreement has a revolving line of credit called the
"Account.” The Agreement allows Borrower to obtain Loan Advances from the Account, make payments, and obtain
readvances. Under the Agreement, Borrower may request Loan Advances from the Holder of the Note at any time until the
final due date, shown in section 3 below.

"Property:" The property that is described in section 4 is called the "Property.”
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3. Final Due Date. The scheduled date for final payment of what Borrower owes under the Agreement is

4. Description of the Property. Borrower gives Holder of the Note rights in the following Property:
a. The Land, which is located at (address)
4326 § Talman, Chicago, IL 60632
The Land has the legal description shown above in section 1,

b. All buildings and all other improvements and fixtures (such as plumbing and electrical equipment) that are now or
will in the future be located on the Land.

¢. All "easements, rights, hereditaments, appurtenances, rents, royalties, and profits” that go along the Land. These
are rights in other property that Borrower has as owner of the Land.

5. Notice of Varialle Rate of Interest. This Trust Deed secures a line of credit that has a variable rate of interest.
This means that the interest car2 may increase or decrease from time to time, as explained in the Agreement.

6. Finance Charge. Borrowe: will pay a Finance Charge according to the terms of the Agreement until Borrower has
repaid everything owed under the Agrcement,

7. Conveyance of the Property. The Borrower, to secure the payment of the said principal sum of money, interest,
finance charges, and other fees owed by Bcrrower to Holder of the Note in accordance with the terms, provisions and
limitations of the Agreement and this Trust Deed| ard the performance of the covenants and agreements herein contained, by
the Borrower to be performed, and also in the contiderzion of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, does by these presents CONVE!' and WARRANT unto the Trustee, its successors and assigns, the
Property and all of its estate, right, title and interest therein.

TO HAVE AND TO HOLD the property unto the said Trustee, s successors and assigns, forever, for the purposes, and
upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of lilinois, which said rights and benefits the Borrowar. <0 hereby expressly release and waive.
Witness the hand and seal of Borrowers the day and year first above written,

8G9785

WITNESS the hand and seal of Borrower(s) the day and year ﬁrst above writte

'  [SEAL] V\f\ vt dle  ISEAL]
Maria Guadalupe Valad®z E#ren Ja@ullo

L
MARTHA Hsa Vs [SEALI /a%v 5. [SEAL]
Martha Rosa Valadez Alfoﬂso Tafoya U
STATE OF ILLINOIS
S8
County of (7 ek (
/el sra /)( /Q) i a Notary Public in and for the residing in said County, in the state

aforesald DO HEREBY CERTIFY THAT/;/ BTG GIAIM.PE PAAIEY Mogihn RdG [Jolad ey,
who personally known to me to be the same person(s) whose name(s) suﬁscrlbed to the foregoing mstrument, appeared
before me this day in person and acknowledged that %signed, sealed and delivered the said Instrument as

pu

€ free and voluntary act, for the uses and ses therein set forth. < W'&O
Given under my hand and Notarial Seal this o™ dayof _Naves her Nas P ‘mf(_?g{,

/7. , OFFICIAL SEAL
Notary Public L Notarial Seal MELISSA A FUREY

Nolory Public — State of Winois
[ My Commission Expires July 29, 2000 §
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THE GOVENANTS, COWH)N%%ILQPLALEL@I@(BD% ARE:

1. Promises of Borrower -- Borrower represents and warrants that:
a. Borrower owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Property to Trustee; and
c. There are no claims or charges outstanding against the Property except any mortgages or trust deeds that are
currently shown in the office where real estate records are filed for the County where the Property is located.

Borrower gives a general warranty of title to Trustee on behalf of the Holder of the Note. This means that Borrower will
be fully responsible for any losses which Trustee on behalf of the Holder of the Note suffers because someone other than
Borrower has some of the rights in the Property that Borrower represents and warrants to have. Borrower will defend
ownership of the Property against any claims of such rights.

2. Borrower’s Promise to Pay -- The Agreement. Borrower promises to promptly pay all amounts due on the Agreement
except as explained in paragraph 9.

3. Borrower’s Promise to Pay -- Charges and Assessments. Borrower promises to pay all present and furure liens, taxes,
assessments, utility bilis, aind other charges on the Property, including any amounts on any prior mortgage or trust deed, as
they become due.

4. Borrower’s Promise to Bu; Huzard Insurance. Borrower promises to obtain a hazard insurance policy payable to
Trustee for the benefit of the Holde: 5t the Note, and which covers all buildings on the Property. The insurance must be
satisfactory to the Holder of the Note and must cover loss or damage caused by fire and hazards normally covered by
"extended coverage” hazard insurance poiizies. The insurance must be in the amounts and for the periods of time required
by the Holder of the Note. Borrower will rotify the Holder of the Note promptly if there is any loss or damage to the
Property. The Trustee or Holder of the Note may tiie a "Proof of Loss" form with the insurance company. Borrower directs
the insurance company to pay all "proceeds” to Trusice for the benefit of the Holder of the Not2. "Proceeds” are any money
that the insurance company owes to the Borrower under e policy. Unless the Holder of the Note agrees in writing that the
Proceeds can be used differently, the Proceeds will be applicd w pay the amount Borrower owes the Holder of the Note.

NOTICE: Unless you provide us with evidence of the insurazco coverage required by your agreement with us, we may
purchase insurance at your expense to protect our interests i jour collateral. This insurance may, but need not,
protect your interests. The coverage that we purchase may not pay «ny claim that you make or any claim that is made
against you in connection with the collateral. You may later cancs. any insurance purchased by us, but only after
providing us with evidence that you have obtained insurance as required by onr agreement. If we purchase insurance
for the collateral, you will be responsible for the costs of that insurance, iri!uding interest and any other charges we
may impose in connection with the placement of the insurance, until the effeciivz d=te of the cancellation or expiration
of the insurance. The costs of the insurance may be added to your total outstanding ‘ovalance or obligation. The costs
of the insurance may be more than the cost of insurance you may be able to obtain on rour own.

If any Proceeds are used to reduce the amount which Borrower owes the Holder of the Noie under the Agreement,
Borrower will still have to make the regular payments under the Agreement until the entire amoun* Borrower owes is paid in
full, It Trustee forecloses this Trust Deed on behalf of the Holder of the Note, anyone who ‘buys the Property at the
foreclosure sale will have all the rights under the insurance policy.

8CO7ES

5. Borrower’s Promise to Buy Flood Insurance. If the Land or any part of the Laud is located in a designated official
flood-hazard area, Borrower promises to buy flood insurance in the maximum amount available or the amount secured by this
Trust Deed, whichever is less. Borrower agrees to direct that any money payable under the flood insurance will be paid to
Trustee on behalf of the Holder of the Note, but Borrower will still have to make regular payments under the Agreement until
the entire amount Borrower owes is paid in full.

6. Borrower’s Promise to Maintain and Repair the Property. Borrowers shalt (a) prompily repair, restore and rebuild
any buildings or improvements now or hereafter on the Property which may become damaged or be destroyed; (b) keep said
Property in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (c) pay when due any indebtedness which may be securad by a lien or charge on the Property
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
Holder of the Note, (d) complete within a reasonable time any building or bui'dings new or at any time in process of erection
upon said Property; (e) comply with all requirements of law or municipal ordinances with respect to the Property and the use
thereof; (f) make no material alterations in said Property except as required by law or municipal ordinance.
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7. Trustee/Holder of the Note - Right to Take Action to Protect the Property. If (1) Borrower does not keep Borrower's
promises and agreements made in this Trust Deed, or (2) someone (Borrower or anyone else) begins a legal proceeding that
may significantly affect Trustee’s or the Holder of the Note’s rights in the Property (such as, for example, a legal proceeding
in bankruptcy, or to condemn the Property), then Trustee or the Holder of the Note may do and pay for whatever is
necessary to protect the value of the Property and the rights of Trustee or the Holder of the Note in the Property. Actions of
the Trustee or the Holder of the Note under this section may include, for example, paying any amount due under any prior
mortgage or trust deed, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make repairs.

Borrower promises to pay Trustee or the Holder of the Note all amounts that either Trustee or Holder of the Note pays
under this section, If Trustee and/or Holder of the Note pays an obligation, Trustee end/or Holder of the Note will have all
of the rights that the person paid by Trustee or the Holder of the Note would have had against Borrower, This Trust Deed
covers all these amornis that Trustee or Holder of the Note pays, plus interest, zt the rate that is figured as if the money had
been given under the Azreement, or if that rate violates the law, then at the highest rate that the law allows, This Trust Deed
also covers reasonable compensation to Trustee for each matter concerning which action herein authorized may be taken.

If Borrower fails to maint.ininsurance on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
Note may purchase insurance on fli¢ Property, without notice to Borrower and charge Borrower for the cost as provided in
this Trust Deed. If the Trustee oi-tie Holder of the Note purchases this insurance, it will have the right to select the agent.
Any hazard insurance and/or flood insurance purchased by the Trustee or Holiler of the Note on the Property may be limited
to the amount due under the Agreement at th<-time the insurance is purchased, even if the Property is worth more. The
Trustee or the Holder of the Note is not required to obtain the lowest cost insurarce that might be available.

8. Rights of the Trustee and Holder of the Note. “Any failure or delay by the Trustee or the Helder of the Note in
enforcing the rights available to them in this Trust Deed or the law, will not cause the Trustee or Holder of the Note to give
up those rights. The Trustee or Holder of the Note may e.ercise and enforce any of its rights =ntil its rights under the Trust
Deed end. Each right that this Trust Deed gives to the Truste: ¢u the Holder of the Note is separate. The Trustee or Holder
of the Note may enforce and exercise them one at a time or all at‘arce.

9. Joint Borrowers. Each person that signs this Trust Deed is respoasible for keeping all of the promises made by the
Borrower. Trustee or Holder of the Note may choose to enforce their righws against anvone signing the Trust Deed as an
individual or against all of them. However, if someone signed this Trust Deed; but did not sign the Agreement, then that
person will not be required to pay any amount under the Agreement, but will hzve signed only to give Trustee or Holder of
the Note the rights that person has in the Property under the terms of this Trust Deed.
NOYTET

10. Selling the Property. Borrower agrees not to sell or transfer all or any part of wig Property, or any rights in the
Property, including the sale or transfer of the beneficial ownership in the Property where Borrovser is a Land Trust, without
the written consent of the Holder of the Note. This includes sale by Contract for Deed

11. No Defaults Under Prior Mortgages. If there is already a mortgage or deed of trust against the Fronerty, the Borrower
promises that there will never be a default under that mortgage or deed of trust.

12. Request for Notice of Default and Foreclosure. Borrower and Trustee, on behalf ot the Holder of the Note request the
holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Trust Deed to give
Notice to Trustee, at Trustee’s address set forth on page one of this Trust Deed, of any default under the superior
encumbrance and of any sale or other foreclosure action.

13. No Other Mortgages or Deed of Trust. Borrower agrees not to mortgage or encumber by a deed of trust all or any
part of the Property or allow anyone else to have a lien on the Property withour the Ho'der of the Note's written consent.
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14. Trustee/Holder of the NOU N QE &cl Q I A‘L&ee ()C;fr)Q rPthte requires Borrower to pay the

“entire outstanding balance under the Agreement in one payment (called "acceleration") and Borrower fails to make the
payment when due, then Holder of the Note or Trustee may foreclose this Trust Deed as provided below. However, before
accelerating, the Trustee or the Holder of the Note will send Borrower a written notice by certified mail which siates:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to correct that failure;

c. The date, at least 30 days away, by which the failure must be corrected;

d. That if Borrower doesn’t correct the failure or the representation or warranty that Borrower breached, Trustee or
Holder of the Note will accelerate, and if Borrower doesn’t pay, Trustee or another person may buy the Property at a
foreclosure sale;

e. That Illinois law allows Borrower to reinstate the Trust Deed after accsleration; and

f. That Borrower may bring suit in court to argue that all promises were kept and to present any other defenses
Borrower has to acceleration.

Trustee or Holde: oi' the Note need not send the notice if the promise Borrower failed to keep consists of Borrower’s sale
or transfer of all or a peiiof the Property or any rights in the Property withoui the written consent of the Holder of the Note.
If borrower does not coirest the failure by the date stated in the notice, Trustee or Holder of the Note may accelerate. If
Trustee or Holder of the Motz 2ccelerates, Trustee or Holder of the Note may foreclose this Trust Deed according to the
Illinois Statues. Borrower give-Lrastee/Holder of the Note a power to sell the Properiy at a public auction, Borrower also
agrees to pay all attorneys’ fees ol Trustee or Holder of the Note and Trusiee’s fees vor the toreclosure in the maximum
amount allowed by law.

The proceeds of any foreclosure sale of th< property shall be distributed and applied in the foilowing order of priority:
First, on account of all costs and expenses incident-to the foreclosure proceedings, including all such items as are mentioned
in the preceding paragraph hereof; second, all ¢ther-items which under the =rms hereof constitute secured indebtedness
additional to that evidenced by the Agreement wittirerest thercon as hersin provided, third, all principal and interest
remaining unpaid on the Agreement; fourth, any overplus to-Dorrower, their keirs, legal representatives or assigns, as their
rights may appear.

15. Appointment of Receiver. Upon, or at any time after the filing of a bill w foreclose this Trust Deed, the court in which
such bill is filed may appoint a receiver of said Property. Such appoinanent may be made either before or after sale, without
notice, without regard to the solvency or insolvency of the Borrower at t:¢ tim= of application for such receiver and without
regard to the then value of the Property or whether the same shall be then decupied as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the power-to collect the rents, issues and profits of
said property during the pendency of such foreclosure suit and, in case of a sale-an7-a.deficiency, during the full statutory
period of redemption, whether there be redemption or not, as well as during any furthg) tenes when Borrower, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, conwol, management, dnd uperatlnn of the Property
during the whole of said period.

The Court from time to time may authorize the receiver to apply the net income in his hands in‘pavment in whole or in
part of: {(a) The indebtedness secured hereby, or by any decree foreclosing this Trust Deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to
foreclosure sale and (b) the deficiency in case of sale and deficiency. 8{\_ T

L 6C2 3

16. Defenses. No action for the enforcement of the lien or of any provision hereot shall be subject to any defense which
would not be good and available to the party interposing same in an action at Iaw upon the notes hereby secured.

17. Right of Inspection. Trustee or the Holder of the Note shall have the right to inspect the Property at all reasonable times
and access thereto shall be permitted for that purpose.

18. Trustee’s Obligations. Trustee has no duty to examine the title, location, exisrence, or condition of the Property, or to
inquire into the validity of the signatures or the identity capacity, or authority of the signatories on the Agreement or the
Trust Deed, nor shall Trustee be obligated to record this Trust Deed or to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of it own gross negligence or
misconduct or that of the agents or employees of Trustee, and it may require inderonities satistactory to it before exercising
any power herein given. '
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19. Rglease. Trustee shall LLJSNL@F[I%IE@'LA[I&BIE@@)P i¥rumem upon presentation of

«satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid; and Trustee may execute and
deliver a release hereof to and at the request of any person who shall either hefore or after mamurity thereof, produce and
exhibit to Trustee the Agreement, representing that all indebtedness hereby secured has been paid, which representation
Trustee may accept as true without inquiry. Where a release is requested of a successor mistee, such successor trustee may
accept as the genuine Agreement herein described any Agreement which bear an identification number purporting to be
placed thereon by a prior trustee hereunder or which conform in substance with the descripticn herein contained of the
Agreement and which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the original Trustee and it has never placed its identification number on the Agreement described herein, it
may accept as the genuine Agreement herein described any agreement which may he presented and which conform in
substance with the description herein contained of the Agreement and which purpert to be executed by the persons herein
designated as makers thereof. Borrower shall pay all costs associated with services provided by Trustee in connection with
the Trust Deed, including but not limited to the Trustee’s fees for the release of this Trust Deed and the costs of
recordation of the release.

20. Resignation of irvstee. Trustee may resign by instrument in writing filed in the office of the Recorder of Deeds in
which this instrument siiall have been recorded or filed. Any successor in trust hereunder shall have the identical title,
powers and authority as are’perein given Trustee.

21. Binding Effect of Trust Decd- This Trust Deed and all provisions hereof, shall extend to the be binding upon
Borrower and all persons claiming urider or through Borrower, and the word "Borrower™ when used herein shall include
all such persons and all persons liable for-the payment of the indebtedness or any part thersof, whether or not such persons
shall have executed the Agreement or this-t vast Deed.

22. Trustee’s Fee. Before releasing this Trusi-Peod, Trustee or successor imstee shell raceive for its services a fee as
determined by its rate schedule in effect when the rziease deed is issued. Trustes or successor trustze shall be entitled to
reasonable compensation for any other act or service pe:rsimed under any provisions of this Trust Deed. |

23. The provisions of the "Trust and Trustees Act” of the siate 2f Ilinois shall be applicable to this Trust Deed.

IMPORTANT! BUI7ES
FOR THE PROTECTION OF BOTH THE  Idemification No

BORROWER AND HOLDER OF THE NOTE THE
REVOLVING LINE OF CREDIT AGREEMENT
SECURED BY THIS TRUST DEED SHOULD BE
IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST
DEED IS FILED FOR RECORD.

FOR RECORDER’S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE
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