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CREDITOR: FIRST SECURITY TRUST AND SAVINGS LENC O EOWARD HANNA FINANCTAL SERVICES
BANK OF ELMWOOD PARK

For v%iuable consideration, the recelpt and sufficiency of which is acknowled ed, Creditor and Lender indicated above
.resolva the prionty of thelr debts and security Interests and agree as follows:

1. CREDITOIR'S.‘ SECURITY INTEREST. Creditor owns and holls a Note and rolated Mo igege, which Mbrt_qage'was

recorded In Book  atPage Flllng Date 5/6/97  Document No. . 37316057 In the
7 offige of tiie Recorder of - - oK~ et _.. County, ting, en'umbenng thsfol!owing

described properly, all present s future tmprovemsnte and fivhires located hereln (the "Property . v
LOT 1 (EXCEPT THE SOUTH 44 FEET THEREOF AND EXCEPT THE WEST 8 FEET THEREJUP REDICATED
FOR ALLEY) IN BLOCK 10 IN MILL3 AND SON'S CREENPIFID SUBDIVISION IN SECTIOS &, .
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COGITY,

ILLINOIS. |
@ - O'Connor Title
| Guaranty, Inc.
NS et PR 900113
| - Aﬁ{ﬁss OfRAeRM%g‘%% AvE. ‘« : | : J a0 T B
i ELMWCDD PABK.I IL 60707 SN e s L S o ,;“._ Y : :

-

Permanent Index Number(sy; 12-36-405-027 T
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2, u?nnsas SECURITY INTER!SJ JN\I Qﬁﬁl&i@\%@agnxﬁ 7 000.%%

ioan from Lendsr to be secured by a Morigage on the Property from Qrentorin favor of Lender; Lender is only willing to

make the loah on conditian that Greditor's security intsrest deseribed in paragraph 1 be subordinated to the Mortgage to be
. ba executed in favor of Lender. '@(\OUO’(\ s CADCLA(Y\D/CQ' OQé 31711 |
Lenders secunity intetest will afso eecurs, withaut limitation, such additional sums as Lender may advance under tht
provisions as to future advances, addifonal sums for the purpose of curing any of Bprmwers defauﬂzf, interest on prln-:!riﬂl.
and attamey's feas awl costs incurrad by Lendsr in any proceedings arlsing out of of in connection with Lander's security
interest, including proceedings to enforos or foreclose it :
3. SUBORDINATION OF CREDITOR'S SECURITY INTEREET, Creditor agreas that its securty interest and all of Creditor's
righte thereunder shall at all times be Inferlor and subordinate to the Lender's security Interest and Lender's rghts in the
Praperty. .
4, PRIORITY OF SECURITY INTCRESTS. The priority f the securily interests belonging to Creditor and Lender in the Property
will be governed by this Agresment 2nd not by the time or arder in which the security intarests were created o1 perfected.
5, WAIVER OF LIMITATIONS. Creditor waives any obligsiiun of Lender to provide Creditnr with A4 '
arenny notice of defett, r.ofice of acceleration of debt, nolice of demand for payment or notice of repessession and the
- ight of Credflor to-require Lendet-to marshail any.collateral, in auditon, Lender muy take or refrain fram taking any action
(incduding, hiit not fimited 10, making additonal advances or loans) with respect to Borrower, ahy guarantor; or any collateral --
.without nofice to or the conser(of Creditor and without aftecting any of Lerder's rights under this Agreemant.
6. DOCUMENTATION AND NON it ERFERENCF Creditor will not prevent, hinder or delay Lender from enforcing its securily
inferest. Creditor will execute and defiver o Lender such additional documents or other instruments as the Lender 1may deem
. hecegsary lo carry out this Agreement,

7. TERMINATION, This Agreement will remain i full force and effect now and forever, despite the commencement of any
- fedaraf of state bankruptey, insolvency, receiverstip, lijuldation ot reorganization procesding.

8. EFFECT ON BORROWER AND THIRD PARTIES. Ttis Agreament will not affect the enforceability and priority of Creditor's
. and Lender's security intarests in the Property and rights apainst tha Barrower, Grantot, or any third paity except as set forth

nereln.

9, REPRESENTATIONS AND WARRANTIES, Craditor repres ants and warrants to Lender thal:
a, Creditor has not assigned sny of its rights or interest in the Priperty priot to the exacution of this Agresment.
Creditor chall not assign or transfer to others any clalm that Crediter %as or may have in the Propetty while any
indebtedness of Borrower to Lender remains unpaid without the express v.iitten consent of the Lendes;
b. Crediitor has obtained ail consents and approvais neaded to exacute an ¢ perform its obligations undef this Agreement:
¢. Creditor's execulion and perfarmance of its obligations under this Agreemailit wil! not violate any court order,
administrative order or nuling, or agreement binding upon Greditr in any manner; 25!
d. Crediter hag condunted an Independent investigation of Borrower's business affaiie ar was notinduced to lend
maney or extend other financisl accommodations to Borrower or execute this Agreemen| by any oral ur written

__.._Tepresentstion by Lender.

10, ABSIGNMENT, Lender shall be entited to assign its securily Interest andl s Tights and remediss esaribed in this. ~— -

Agreement without notice to Creditor,

11. SUCCESSORS AND ASSIGNS. This Agresment shall ha binding upon and Inure to the beneftt of Cridiier and Lender and

their respeclive successors, assigns, trustees, receivers, administrators, personal representatives, legatees, ard devisees,

12. SEVERABILITY. {f any provision of this Agreement violales the law or la unenforceable, tha rast of the Agreement shall

remain valid,

13. NOTICE. Any notice ot other communication to be ptovided under this Agreement shail be in writing and sentto the parties

atthe addresses described in this Agrarmant or such other address as the parties may designate in writing from fime to time.

14. APPLICABLE LAW, This Agreement shall be governed by the laws of the state In which the property Is located. Creditor

consents to the jurisdiction and venue of any court logatad in the state in which the preperly is located in the event of any
ﬁj‘egal proceeding under this Agreeme Eemﬁ’-

(4
5. ATTORNEY'S FEES. Lendea'w?ll be antitled to callect s attomey’s feus, legal expenses, and other ensts in the event of
any ftigation partaining to this Agreement.

16. JOINT AND SEVERAL. if there ks more than one Creditor, their obligations sheafl be joint and several under thia Agreement.
Wheraver the conleal requires, the singular form of any word shall includs the plural, -

47. INTEGRATION. This Agreement and any related documents represent the complete and integrated understanding between
Creditor and Lender pertaining to the terms snd candRions of this Agreement. ‘
Page 2 of s_mlnmals
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18. ADDITIONAL TERMS.

o
v

LI NG y a—

UN@FFICIAL CORY

Creditor acknow|edges that Greditor ias read, understands, and sgrees to the terms and condtdons of this Agreemant,

‘pATED: /I /30 qg
EDITOR: FIRST SECURITY TRUST AND SAVINGS

.-ﬁ' nl' ARK
BY. 4~ —
TITLE: tutive Vice hr-.e, ent and Cas
. LENDER:
/BY: A ——
.Tn:LE ' L - -
Stato of - - L ALZINII S )
@ - 88,
County of (00K )

CRECITOR:

BY:

TITLE:

CREDITOR:

BY.

TITLE;

* ".» N

Blate of )

County . T~ )

) 5/%/.‘12‘ DA—' ﬁci' £ a notary  The foregelig instrument was acknowledged before me
public In and for said County, Inthe State aforesald, DO this _ R by
HEREBY CERTIFY that _DR6W A Danar1ER Q.
persanally kKhown 1o tne to be the some parson N
whose name__ /<5 subsorbed to the foregoing  @s Q
- mstrummt,,appaared -before me this dayin persen and ~
acknowledged that he __. signed, ~ T - o
sesled and delivered the sald Instrument es KIS on behalf of the

frae and voluntary act, for the uses and purpoges hereln sat
forth,

Gn-‘en ungler my hand and official seal, this _’)'Owday
OVENBER, /998

Given under my hand and officlal seal, this day
of

g p—

el e

Notary Public

. Commissloﬁ expies: 6 <LL L ﬂﬁ

. "OFFICAL SEAL" .

Mn:a:y-?ubitc, State of Winois
Same De Pace

mm;smn ﬁmrul 8 12 002

.. Netary Public

Jibasit

This instrument was prepared by

Aller recording rotutn to Lendar.

—,,
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