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MORTGAGE

THIS MORTGAGE ("Security Instrument') is given on DECEMBER 8, 1998
The mortgagor is REYWA.DO FLORES, A MARRIED MAN

{"Borrower"). This Security Insiziment is given to RESOURCE BANCSHARES MORTGAGE GROUP, INC.
which is organized and existing’unzizr the laws of DELAWARE

and whose address is 7909 PAFIIANE Rd., COLUMBIA, SC 29223 (‘"Lender").
Borrower owes Lender the principal suri of Ninety Three Thousand and 00/100

Dollars (U.S. $__93,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides far monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2014 a . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, aiid-aiirenewals, extensions and medifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragréeh 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements unseithis Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lenaar the following described property located in

COOCK County, I".pois:

LOT 27 IN BLOCK 40 IN SHEFFIELD'S ADDITION TO CHICAGQ IN TViF SOUTHWEST 1/4 OF

THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TUW!NSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIN/S,

PIN: 14-31-213-013-0000

which has the address of 2035 N DAMEN - , CHICAGO - .
treet . i
llincis 60647- ("F’r[opert]y Address'); o
[Zip Code] .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumant. All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly
taxes and assessm.ents which may attain priofity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grouna rants on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if /1y, (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Items." Lenderm.ay, at any time, collect and hold Funds in an ameount not to exceed the maximum amount a
lender for a federally related riior.gage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 197445 amended from time to time, 12 U.S.C. Section 2601 et seq. ('RESPA"), unless
another law that applies to the Funds sels a lesser amount. [f so, Lender may, at any time, ccllect and hold Funds in an
amount not to exceed the lesser amouri. ~cender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futur; Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution v.iiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution;-orr any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for-holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pava Qorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with. thisloan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be pair; h.ander shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree ir v.iting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoun.rg of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The'ruinds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by arplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sc notifv Borrower in writing, and, in
such case Borrower shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly.<eiuiid to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior't5-the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait einst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable ‘
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late ¢harges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on |
time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. |

Borrgwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a) |
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any other hazards, inclug-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall bs chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, -
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all
receipts of paid przniums and renewaf notices. In the event of loss, Borrower shall give prompt nctice to the insurance car-
rier and Lender. Lengrr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged If *he restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not eZaromically feasiole or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured Ly t'is Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, ¢ 2ioes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or to pay sums secured by Yis Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise-agiea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reirired to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lencr,-Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall prssto Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection.of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowar's arincipal residence within sixty days after the exacu-
tion of this Security Instrument and shall continue to occupy the Prope:tvas Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in w.iting, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borruwer's control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wast on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thivin Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in parayraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instiument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave nieterially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information]) ir’ nannection with the
ioan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupanc of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the grovisions of the
lease. f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lander's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.
8. Mortgage Insurance. If Lender required marigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reqguired to maintain the mortgage insurance in effect. Hf, for any
‘ reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not avaitable, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer ba required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss résorve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lznder or applicable law.

9. Inspection. (_ender or its agent may make reascnable entries upon and inspections of the Property. Lender shall
give Borrower notice at thz time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. T ne proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking.of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of iy Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wiin-any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenly immea‘ately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediateiy Uefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shai e reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured imimz2iately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance sha' vz paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imm:adiately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Leoder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secuwrert by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendaric Borrower that the condemnor offers to make
an award or setlle a claim for damages, Borrower fails to respond to Lender witnin 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either tovostoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procezds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change-the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the-tme_for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to {ny fuccessor in interest of
Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors i1 inerest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time.or-payment or ather-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand miada by the original
Borrowar or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does net execute the Note; {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to alaw which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mait to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the juris-
digtion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicablz jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tha conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrowar's Cory. Borrower shall be given one conformed copy ofthe Note and of this Security Instrument.

17. Transfer of the Prouarty or a Beneficial Interest in Borrowerlf all or any part of the Property or any interest in it is
sold or transferred (or if a beneicizi interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lendzy may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender :nali\give Borrower notice of acceleration. The notice shall provide a period of
net less than 30 days from the date the notice-is-udlivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay tinse sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou #-#ther notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meete-Certain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinuad at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) belfore sale of the P cperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily dnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secuntynsirument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; /(o) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's ights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchange(..Joon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective”as’if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17-

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nete ({toaether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may res|ilt in a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Securitvinsaument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change Of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicaz!edaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be rmade. The notice
will also contain any other informatien required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

(2
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| promptly take all necessary remedial actions in accordance with Environmenta! Law,

| As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law' means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acesleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (o) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assart in the foreclosure procesding the non-existance of a default or any
other defense of Buriower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its cption may require Immediate payment In full of all sums secured by this Security Instrument without
further demand and may ‘oreclose this Sacurity Instrument by judicial proceeding. Lender shall be entitled to collect all ax-
penses incurred in pursu''ig the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence '

22. Release. Upor/ payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borforszi. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Foirower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants #nd ¢ greements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemeriis oi this Security Instrument as if the rider(s) were a part of this Security

Instrument.
[Check applicable box{es)]
[] Adjustable Rate Rider [] concominium Rider X] 1-4 Family Rider
D Graduated Payment Rider D Planneq Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvenient Rider D Second Home Rider

D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢rvenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it. (\
~ ‘\ ®k\2> . (Seal)

Borrower

Witnesses:

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgmant]

STATE OF ILLINOIS, COOK County ss:

ﬁl < _ U}’dﬂfs g’d— a Notary Public in and for said county and state, do

hereby cemfy that REYNALDO FLORES |
personally known to me to be the same person(s) whose name(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my nanu and official seal, this 8TH

My Commission expires: ff ijz,‘,[ G

This instrument was prepared by:

RESOURCE BANCSHARES MORTGAGL G:AOUP, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINOIS 60515

OFFICIAL SEAL
SANDRA | ESCOBAR

NOTARY PUBLIC, 8TATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/21/01
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Loan No. 087972 08147873
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8TH day of DECEMBER, 1998 |
and is incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Security Deed (the
'Security Instrument') of the same date given by the undersigned {the "Borrower") to secure Borrower's Note to
RESOURCE BANCSHARES MORTGAGE GROUP, INC. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2035 N DAMEN_CHICAGO, ILLINOIS 60647-

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiner covenant and agree as follows:

A. ADDITIONAL PF.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instiurment, the following items are added to the Property description, and shall also constitute the
Property covered by the Security ihstrument:  building materials, appliances and goods of every nature whatsoever now of
hereafter located in, on, or usec. crinended to be used In connection with the Property, including, but not limited to, those
for the purposes of supplying of distriouting heating, cooling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disp osals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods, atauhed mirrors, cabinets, panelling and attached floor coverings now of
hereafter attached to the Property, all of which, izilding replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Secuiin nstrument. Al of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Seourity Instrument is on & leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the 'Property.’

B. USE OF PROPERTY; COMPLIANCE WITH Li\W. Borrower shail not seek, agree to or make a change
in the use of the Property or its zoning dassification, unless Loncer has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of anv-gnvernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa™iaw, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insuranca is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Coverant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise cgree.in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All re nainng covenants and agree-
ments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendar all leases of the
Property and all security deposits made in connection with leases of the Propenty. Upon the assignmert, /.ender shall have
the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "ease" shall mean "sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bosrower
ahsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"y of the Property, regard-
less of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of rents constitutes an absolute assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower: {i) ali rents received by Botrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to col-
lect and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agent upon Lender's writtent demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited o, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (V) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Sezuiity Instrument pursuant to Uniform Covenant 7.

Borrower represeris and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act1hat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's ugents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property beforaur after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicial-
ly appointed receiver, may do o 4 any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other rignt/orvemedy of Lender. This assignment of Rents of the Properly shall terminate when all
the sums secured by the Security Instnianent are paid in full.

I. CROSS-DEFAULT PROVISIU’. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach undrir thi Security Instrument and Lender may invoke any of the remedies permit-
ted by the Security Instrument.

BY SIGNING BELOW, Beorrower accepts and agress to the terms and provisions contained in this 1-4 Family Rider.

\‘;;-M\ (&&0 @@J\b& (Seal

REYNALL:O ~LORES ~Borrower

— (Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower




