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MONEY LOANED gla
MORTGAGE
THIS MORTGAGE ("Security Instrument’) is given on DECEMBER 10
1998 . The mortgagor is  TERR! BALLARD, DIVORCED NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to

FT MORTGAGE COMPANIES, 3/B/A MNC MORTGAGE , which is organized and
existing under the laws of KANSAS and whose address s
8001 NORTH STEMMONS FREEWAY L UALLAS, TEXAS 75247 {"Lender").
Borrower owes Lender the principal-sum of

ONE HUNDRED FOURTEEN THOUSAND THREE HUNDRED AND NO/100 Dollars
{US. s 114,300.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which nrovides for monthly payments, with the full debt,
if not paid earlier, due and payable on  JANUARY 1,2028 . This Security

Instrument secures to Lender: (a] the repayrient of the debt evidenced by the Note, with
interest, and all renewals, extensions and moaifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragrap!i 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrovver does hereby mortgage, grant and
convey to Lender the following described property locaied in.— COOK
County, lllinois:

FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HERFTO AND MADE A PART HEREOF,

which has the address of 6016 S ROCKWELL , CHICAGO \
' [Streat] . [City]
llinois 60629 {"Property Address");
£Zip Cadel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Secuirty Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that Property is
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 8§ pages)
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4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or'take one or more
of the actiuns-set forth above within 10 days of the giving of notice.

5. Hazard e Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected un the Property insured against loss by fire, hazards included within the term
"extended coverdgc ~ond any other hazards, including floods or flooding, for which Lender
requires’ insurance. Thie ipsurance shall be maintained in the amounts for the periods that Lender
requires. The insurance ‘currier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may.-a* Lender's option obtain coverage to protect Lender's rights in the
Property in accordance with parapraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have tha right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give ‘0 Lender ail receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if rot nade promptly by Borrower.

Unless Lender and Borrower otherwise agres 'n writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if (thu restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration. or repair is not economically feasible or
Lender's security would be lessened, the insurance procreds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wiih any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 20 days a notice from Lender that
the insurance carrier has offered to settle a claim, then iender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore tnz Froperty or pay sums secured
by this Security Instrument, whether or not then due. The 30-d:¢y neriod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to
principal ‘shall not extend or postpcne the due date of the monthly paynients referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragiawn. 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proce=ds-resulting from
damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
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by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the taking divided
by b} the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds at its option, either to restoration or repair of the Property or to the sums .
secured by this Security Instrument, whether or not then due.

Unless Lencar and Borrower otherwise agree in writing, any application of proceeds to
principal shail not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and.2 or change the amount of such payments.

11. Borrower No% Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment' or modificalizn, of amortization of the sums secured by this Security Instrument granted
by Lender to any successur in interest of Borrower shall not operate to release the liability of the
original Borrower or Boriovver's successors in interest Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the surmic secured by this Security Instrument by reason of any demand
made by the original Borrower or Porrower's successors in interest Any forbearance by Lender in
exercising any right or remedy sha!.n~t be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound,-yzint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument sh2!! bind and benefit the successors and assigns of
Lender and Borrower, subject to the provsionis of paragraph 17. Borrower's covenants and
agreements shall be joint and several Any Boriovver who co-signs this Security Instrument but
does not execute the Note: (a) is co—signing this %ezurity Instrument only to mortgage, grant and
convey that Borrower's interest in the Property unde: the terms of this Security Instrument; (b} is
not- personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend,~ modify, forbear or make any
~accommodations with regard to the terms of this Security Inst'ument or the Note without that
Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instruriert is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan exce¢o the permitted limits, then:
{al any such loan charge shall be reduced by the amount necessary to reduce the charge to- the
permitted limit; and (b} any sums already collected from Borrower which excesded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by raduring the principal
owed under the Note or by making a direct payment to Borrower. If a refund reuces principal,
the reduction will be treated as a partial prepayment without any prepayment chiarge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice
‘provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

i
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: UNOFFICIAL Ools

As used in this paragraph 20, "Hazardous . Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this: Security
Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a} the default; (b) the action required to :cure the
default{c) a date, not less than 30 days from the date the notice is given to the Borrower, by
which the defzult must be cured; and (d} that failure to cure the default on or before the date
specified in ke notice may result in acceleration of the sums secured by this Security
Instrument, foieriosure by judicial proceeding and sale of the Property. The notice f-shall
further inform Boiruiver of the right to reinstate after acceleration and the right to assert in
the foreclosure procrading the non-existence of a default or any other defense of Borrower
to acceleration and forec'osure. if the default is not cured on or before the date specified
in the notice, Lender u«t/ i*s option may require immediate payment in full of all sums
secured by this Security Instument without further demand and may foreclose this Security
Instrument by judicial proceedirg. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided i’ this paragraph 21, including but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall
release this Security Instrument without chirge to Borrower. Borrower shall pay any recordation
costs.

23. Waiver of Homestead. Borrower waives dll right of homestead exemption in the Property.

24. Riders to this Security Instrument, If o)e or more riders are executad by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider
shall be incorporated into and shall amend and suppl!ement the covenants and agreements of this
Security Instrument as if the rider(s} were a part of (his_Security Instrument. { Check applicable
box(es) } '

[_] Adjustable Rate Rider [ ] Condominium Rider [] 1-4 Family Rider
[ ] Graduated Payment Rider | | Planned Unit Development Rider || Biweekly Payment Rider
[_] Balloon Rider [ ] Rate Improvement Rider []rsecond Home Rider

[ ] Otherls) (specify)

ILLINQIS-Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 7 of 8 peges)
LP392G 07/95
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SCHEDULE A 08147018

LOT & IN'BLOCK & IN COBE AND MCKINNON’S 63RD STREET AND CALIFORNIA AVENUE
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 3
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL

PTH \9-12- YUl -ouws |
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08147018

1-4 FAMILY RIDER

Assignment of Rents

THIS 44" FAMILY RIDER is made this 10TH day of DECEMBER , 1998 ,
and is incorporae. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed [*he "Security Instrument’) of the same date given by the undersigned (the
“Borrower") to securs Sorrower's Note to

FT MORTGAGE COMPANIES] O/B/A MNC MORTGAGE
{the "Lender"} of the same date and covering the
Property described in the Securicy‘instrument and located at:

6016 S ROCKWELL, CHICAGO, ILLINOIS 60629
{Proreity Address)

1-4 FAMILY COVENANTS. In addition to ‘the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE ~SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the fcilcwing items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument building
materials, appliances and goods of every nature whatsoever row or hereafter located in, on
or used, or intended to be used in connection with the Property, dncluding, but not limited to, those
for the purposes of supplying or distributing heating, cooling, eiesirizity, gas, water, air and light,
fire prevention and extihguishing apparatus, security and access corntroi apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratass, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shides, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now o hareafter attached to
the Property, all of which, including replacements and additions thereto, shall oz <eemed to be and
remain a part of the Property covered by the Security Instrument All of the foreaocing together
with the Property described in the Security Instrument {or the leasshold estate il the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 9/90 {page | of I pages)
LP38A 01/85 9562513
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: Ftl:a\nd agrees iL\heqe:rms and prowsnons contained in this

BY GNING BELOW rr wer accepts
1-A Family Rider.

TE{BA BALLAR -Borrower
(Seal)
~Borrower
WITNESS
LP38C 01/55

’;d (Seal)

(Seal)

-Borrower

{Seal)

-Borrower

08147018

WITNESS

Ferm 3170 9/90 (page 3 of 3 pages}



