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Jose?h T. Butkovich and

MORTGAGE 1

THIS MORTGAGE {“Security Instrugem”) is given on  December 7, 1998 i.'fhcmongaporis L

L. Butkovich HUSBAND AND WTFE
177

| er”), This Security Instrument is given to ?' G ‘ T

Chas Hanhattan Hortgage Cc:rporaﬂoge ] é@“ . ,
which under the faws of New ersey ., mdwho
{is 85 Thoma] Sereet Edtson, T

E1gh'iy-m'ne thousand six hundred and 00/100

This
This

‘{"L&zr"), Bormower owes Lender the p{lndpal sug of

Dolas (US55  89.600.00 )e
L is evidenced by Borrower's note dated the same daie as this Securary Y smrument Notc‘).whchpmudafor
payments, with the full deby, if not pxid carlier, dus md paysblé oo January 1, 202
iry Instrument securea to Lender: (4) the repayment of the debt evidenced by the N ote. with imteress, mdnllrenewals
rod modifications of the Note; (b) the psyment of all afher sums, with inwerest; .dvanced under parageaph 7 10
the secusity of this Sccuriry Instrument; and (c) the performance of Bogrowar's covenanr, an agreements under this

Securtfy Instrumens and the Note, For this purpose, Borrower does hereby morigage, gran and conv=; 7: i coder the following

See

gL/t

propenty locaied ln - COOK . Coumty, Illmam i
ached Schedule A ' ) )

1

# 2818410008 .

the address of 10910 S Neenah, Worth [Sweet, City),

60482 (Zip Cods] (“Property Addregs”); .
in IFNMA/FHLMC UNIFORM .

TRUMENT Form 3014 9/90

Amended 8/98 ‘ .
VNP MONTGAGE FORMS - 180018217291 \[ .
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GETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appl.fmmm and
now or hercafier a part of the properry. Allreplmenumdaﬂdinonsshallahobecwmdbythhm

. All of the foregoing is refetred w in this Security Iugtrument as the "Property. *
iJRROWERCOVENANTSMBomwatmlMuﬂyuiwdohhemmehﬂebymnveymandhaﬂwn,ghuomongage
od convey the Properry and thal the Proparty is umencumbered, except for encumbraaces of record. Borower warrans
and will defend gemerally the title to the Property against all claims and demands, subject 1o tay encvmbrances of vecord,

[HIS SECURITY INSTRUMENT combines uniform covenants for national nse 20d son-uniform covera |. wnhlimhnd

aripns by jurisdiction to constitute 2 uriform security instrument covering real property. ;

D ORMCOVBNANTS Berrower and Lender covenant and agree as follows:

Payment of Prineipal and Interest; Prepayment and Late Charges. Barmwershaﬂpmmpdywwhmdﬂnhe
3 MmdmmstmmwwﬁmcdhymNmmdmyp@zymnmndMmduwdﬂ&cNm

gvisions of paragrapic's, i liew of the payment of mortgage inswance premiums. 'lhmn:mmcallud‘ﬁmrwlm'
of WAy, & any time, collsr a3 hold Funds in an amount not to exceed the maximum amount a lender for a fedatally
mortgage loan zay requic: ﬁnBonwd:mmMmdaxthoMaﬂMEumSaﬂmMumMor

:maummmt.lfso,lndﬂmas i «yums mﬂectmnihnldl-‘umismanamnumnolmexceedthnlmermomt
ende mayesumatethcmumofﬁndsdue"mcba&isofmentdmm:mablzesummofupmdihnsofﬂnm

» Funds shall be held io ag instihuion vhmdcponummnredbyafeda-al agency, hurrummmiq or eatity
(including Lender, if Lender is such ap institutian) or 10 157 Federal Home Loan Redk. hndetahallnpplymeFmdsmpavthe
Escroy Iieans. Lender may not charge Borrowér for holdu ¢ and applying the Funds, mmnymlyzhgthﬂes:mwamw or
ifying the Escrow liems, unless Lender pays Borfower interes on the Funds and applicable Jaw permits Lender w make such
a charge. Howeva,undumymmnmmampayaowﬁmchﬂgefmmh&pmdem:ulmm@aﬁngm

ennd,l.ndumyagminwﬁﬂng,hwm. :hmimetmmaﬂ‘u;-aidmmam.mdarm'gw#ww.
fhﬂsc.anmualmcunﬁngaftﬁehmds,showinguredirsmddfaimwlheﬁmdsandﬂw‘pmposaﬂorzwhichm

mmmdwmdammemmmpmimdtobeheldbynp Micar'e law, Lender shall acoount to Bomower
for the excess Funds in accordance with the requirements of applicable law. H tht ariouwr of the Fonds held by Lender @t 2ny
time i not sufficien to pay the Escrow hems when due, Lender misy so 2oufy Barrower s vsiting, and, in such case Bomower
to Lender the amount necessary to make vp the deficiency. Bon'ower:hnllmmuplhedeﬁdmcymnomuﬂm
manthly payments, st Leader's sole discretion.
mrhﬂofmmmwmmwm.mmﬂlpwqmﬁmmmum
Pands byImda.H.undﬂ‘PﬂWN.Lmdﬂshd]mquheorsdlthaﬁm,lmdnr,p&ww;hn:qnidﬁmmm
, shall apply any Punds beld by Lender a1 the rime of acquisition or sale 23 a credit again’s *he sums secured by
Iﬂsn'umm

Application of Payments. Unless applicable law provides otberwise, a]lpaymmrsrecehredbyl.endnrmlerparam

1 and { shall be spplied: first, to any prepayment chiarges due under the Note; second, loammmupayahleundammz .

third, {o inxerest dne; fourth, 1o principal due; and last, to any laie charges dus under the Note,
Charges; Liens. Borrower shall pay all taxes, assesaments, charges, ﬁnesandmpmuonsmbu:abluwmmm

which{may anain priority over this Securdry Iostrument, and leasehold paymznis or ground rents, if amy. Borrower shall pay
these qbligarions in the manner provided in paragraph 2, or if not paid in that manper, Borrower shall pay them on time directly

10 he person owed payment- Borrower shall promptly fornish to Lender all notices of amounts to be paid under this paragragh.
er makes these payments direetdy, Borrower shall promptly furmish to Lender receipts evidencing the payments.

{>rrower shall promyprly discharge any liem which has priority over this Security Instrument nnless Borrower: (a) ugrees in
to the paymen: of the obligation secured by the lien in a mamer acceptable to Lender; (b) contests in good faith the Jien

defends zgainst enforepment of thie lien in, Jegal proceedings which in the Lender's opinicn operate to prevent the

sag;

Iostrument, Hmwwmsmatanypmoﬁhehopmyumbjwwahcnwmmmaym ?
. it .
AR

1, Funds for Taxes and Insurance. Eﬂbjcﬂmﬂppﬁﬁﬂhlﬁhﬂo:lbﬁwmwﬂvnrbylﬂdﬁ Borrower shall pay o -

ssfcssments whici may anain priority over this Smmtylnsuummasallmonthehopeny (b)ywlylmdwhimmm "
or gropud rears on the Piunerty, if any: (c) yeardy bazard or property insursnce preminms; (d) ysarly fiood surance premiums,
if any} (¢) yedsly morgagr insurance premiums, if any: and (f) any sumis payable by Borrower 1o Lender, in accordapco with .

of the Wen; or (¢). secures from ihe holder of the lien an agreement sapisfactory 1o Lender sobord!--; "thsli:ntof

ﬁﬂm.) o9 Page 201 8 Form 2014 /00
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ourity Instrumoent, Lender may give Borrower a aotice identifying the lien. Bonowusbaﬂmdufythehenorubmor

ot ¢ thnacﬂomsstfmthabowwnhmlﬂthyﬂofmeglvimofmﬁce
Hamrdnhoyutyluummhmwshaﬂkwpﬁampmvmummmguhuaﬁuuwdmmc

Propedy Insured againss loss by fire, hazards included within the term “exicnded coverage” and any other hazgrds, including
floodslor fisoding, for which Lender requires insurance. This insurmnce: shall be maintsined in the zmounts and for the pariods
rqnuummmwardupmmmmemmmmbechombynmmmhjwwlmdmsmmm ;

obnhmamwﬁomlmdﬂ'sdghummshopmmmmmﬂ:pmmht .'_
All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clanse. Lender Lo
] !haﬂghtlohnldrhepolidesmdnnewﬂs If Lender equires, BoﬂﬂwershallpnmptlygwemLmdnallrmpuof &

byihnSewmyInmm whahaornolmenm Theat}dayperlodwmbeginwhenmomﬂwiwvm.
Unless Lender and Borrowe: othegwise agreo in writing, any application of proceeds to principal shall not extend or
ne the due date of the momthly yayracis teferred to tn paragzaphs 1 and 2 or change tha amount of the payments. if
barzgzaph 71 the Property is acquired by 1.~uder, Borrower’s right i arty insurance policies and psoceeds resulting from
wthePmpmypﬁorwthennquumcnshanpmwlmderlomemmoﬁhemmsmmdbym&cwltyhaunm
: ypnntmrhncqmﬁon.

e ahnlloccupy emblhh,mdmtha?ropenys’ “n;nowspﬂndpﬂmidmmthmdxtydayuﬁamemﬂmof
ciurity Instrament and shall continge to occupy the Pror<iiy a4 Borrower's principal residence for a least one year afier

ds gfmpmcy, unless Lender otherwise agrees in wrising, which consent shall a0k be unrcasonably widtheld, or unless

extenggtiog, circumstances exist which are beyond Borrower’s corl. Borrower shall mot destroy, damage o impair the

Propegty, allow the Property to deteriorate, ‘or commit wags oa (e I7aperty. Borroweuhal]heindefmhifmymm _
; whmherdvilorcﬂm!nal.hbegmﬂmml&ndﬁ'?g"odﬁilthMMdmkinforfeimeofme

. «omuwiumuuﬂlyhnpmmahmmuwdbymhwtyhnrmmwunduswﬂlym Bomower may
4 defank and reinstate, as provided iy parsgraph 1§, by cansing tiie acties or proceeding 1o be dismissed with a muling '

Lander’s good faith detenmination, preclodes forfrimre of the Borrow:r's wricrest in the Property or other material
airkm of the licn creaied by this Secusity Instrutment or Lender's security irie-as!, Bomower shall alsé bein default if

Barroyer, during e losa spphication process, gave materially false or fxnccoraie inforariiur or sutements 1o Lendsr (of failed

proyide Lender with any material informiarion) in conmection with the loan evidenced b, D¢ Note, including, but not limited
fresentations concerning Borsower's occupancy of the Propenty as 2 principal residence, | tlis Security Instrament is on 2

sehbld, Borrower ¢hall comply with all the provisions of the lesso. lfBorroweranquir:fczulcmth:Pmpany the

b md:hefeedﬂenhlﬂmtmnsewlesslmdcragrmmthemgumumﬂng

Protection of Lender’s Rights in the Property. HW«Mmp«mmammﬂawmmm

eurizy Tostrumeny, or there is a legal proceeding thm may significantly affect Lender’s rigiits in the ¥riperty (such as a

ading {n bankrupcy, probate, for condermmation or forfeitute o5 10 enforca lawy or regulationg), then izadr may do gad

g whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may .

udp paving any aums secured by a lien which has priority over this Securiry Ingtrumem, appearing in cour, paying

tble aitorneys’ fmandmmgonthehnpenymmkcmpm Mmonghlmdamsyukemmmdnrthispmh

1. does not have 1o do 30. :

mmmduhmwdbylmdeMpumh7MbmmadﬁﬂMdcbldﬂomwumedbym
Instrument, Unless Borrower and Lender agree 1o otber terms of paymem:, these amounts shall bear - | .est from the
date duburaementa:meNotamwshanbapayable.Whmmen,nponnmmetamhnderwnormrsrmqmm

MortgngﬂnsmmHlaﬁurequkedmdngageinmnnunamdlﬂondmkmgthebmunmdhymm
pent, Bomowes shal) pay the préminms required 1o maimtzin the mongage insursnce i effect. If, for any veason, the
mor, mwmmmmquuﬁbylmdalzpmarmtobcmcﬂm Borrower shall pey tho praminms required'to

| % a ;h
e t
@.-‘mu (8808 2N 4 . magaats  Form 3014 /%0 '

f '
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obia mm;:mbstmﬂﬂlyequivﬂemmmemonminsmmuslymeﬂm,uaws!mbsmﬂallyemnvalmwﬂw
cost 4 Borrower of the mortzage insarance previously in effect, from an alternate mortgage nsyrer approved; by Lender, If
hstaqulally equivalens mortgage inmrance coverage is nor available, Barrower shall pay 1o Lender cach month a som equal w0

one-twietfth gfmeymlym;agemnumprmmbdngpmdbynonwerwm:heinmmmmmgehpudmqum .
be in @ffect. Lender will atcept, nse and retain these payments s 4 1oss ressrve in len of mongage insurance. Iaum-ve "
naymehr mymlongabcrcqzﬂmd,utheopﬂmofunﬂar if mortgage insuramce coverdge (ib the amonni a0d for the period
thar Ldnde mmmm)moﬂddbymhsnmamovﬁbymuamhmmavaﬂahhmdisobﬂmBonowcrshallpﬁ
thio prémivuss required to matntain mortgage fosurance in effect, or to provide a loss reserve, unzﬂihn:equhcmeutform;agc
inguragce erids in accordauce withi any"written agreement berween Borrower and Lender or applicable Law.

P, Inspection. Y.2nder or its agebt may maks reasonable entries upon and inspections of the Property. wdardnllsm
Borrower notice at the time of or prior to an mspection specifying reasonable canse for the inspection.

D, Gondmﬁon mpmmndsofmyawmﬂordﬂmﬁordamamdirnuormmmﬂﬂ incnmmwimm.

5o lnsu'ummummndiat:.y,smmeuhng ualess Borrower and Lander otherwise agree in writing, theshmswmedby
this Sgc Wmuwmwmwofmwmmupmwmmnwmmmmw
amotry of the sums sechred fpunciiately before the taking, d:ﬂdedby(b)thefairmarkuvalmofthcpraw--'w
mbdm:bauh'vr.omow Intbeevnﬁo!apuﬂalﬁhngafﬂw?mpmymwmmeﬁn

wﬂcmmdwmhmwm'mmmmornmmemmmmm ‘
rheP:opatyuabmdcnedbyBorrowcr onf abarmﬂoebyLonder:oBomthhanhecondmoﬁmtomhm !

secure of by this Securiry Instrament, whether or oot thea due. - o
Inless: Lender and Bosrower otherwise agres in writing, w/:pphmﬁmofpmadsmpﬂndpalmnmtmdor ‘
pospeyic the due date of the montbly payments referved 1o In paragrighs 1 and 2 or chumge the amouns of saéh payments.

00T OpEra wrelmthnli:bﬂhyoﬁheonginalBomorBomwa“mm.mmm Lender shall nor be required 1o
-coummygnee proceedings against any successor in interest or refuse w extend time far pryment or otherwise modify amortization
of the| sums secured by this Security Instrument by reason of sny demand mads by the original Borzower or Bomrower's
succeskary i interest, Anyfmhwmbyluduhmhmgmynghtmmadyabmmbuwﬁwofwmdmm

r. Mudmmmmmmsﬂwuam Co-sigoers, The coenans and. agreements of (his
Sami Imﬂmtshﬂlbmdandhmuﬁtthemmmdsdmdlmdamdnow“. vanw:haprcwdmd

DK 'bmdmnmmtcdnﬂm (a)nw-ngumgthis&mi:ybwummnnlylomongay g,xmtmdmvey:hu
Borroder’y buterést in the Propenty under the tarms of this Security Iustrument; (b) is not personally obkzzisc 1 pay the sums
secured by this Security Instrumeny; and (c), agrees that Lender aud sy othey Borrower may agree 10 exend, rafy, forbeay or

+ make #my mmndaﬂmmmragnrdmmmoﬁtﬁsSecnrhylnmumamortheﬂotﬂdthmﬂlmkmmnu.msdnt
< l.oatc'hnrgs.Hmehmmnwbymk&wnwhsmmmumbjumahwwmhmmmmhmmsm,

epaypuent chargs under the Note, f

of & mrmeuaomwudmmbymm;olmda Anynnhcotandﬂrshﬂlbegwcnbyﬁmdmmadw;

q RIIL) @60i01 " oragsote Porm 3014 2/20

56/91 4 8206000058 “0N/L] 10 °18/92:10 8510 21 (NON) ? o4




e’s address mdhuﬂnumyo&a%w@dadﬂmmwmﬂumm.MMmmeinﬂm

by Instument shall be deemed to have been given to Borrowes or Linder when given as provided in this paragraph.
. Goveralng Law; Beverability. mmmmmugwmby_fmwmmworm

, Borfawer'anpy erowarshﬂlbeglvmanewnfomedmpyaﬁheNotemdofmlsSecnﬂzyImmmam
' .Tnmrwnrthemwtyoraleneﬂdallntemthhnmwmlfanoranypmonhel’ropmyormyimmnnit
ormfemd(orihbmeﬂohlintnutinnmwerhsoldo:tmsferredmd!onmhnmanmmlpzrm)wimom
Lemde, lpﬂdrwnwoonm.lmd:rmy,mmmmmpamefuunfﬂlmmmuudbymh
{1y Instrument. However, thhopﬁmmﬂlmtbeumedbylmderlfmmhpmhibmbytadmllzwn:onh:dne

bymusmm;Mmmmmmmwdmmdemuwu -
' smw.mbnmmumummmmmmwmmmmm
cpmen ofthisSecuntyh:stamtdmmunudumyhmepnwwthcmliaof:(ﬂSdm(Msmhothorpmndu

i Insmmnhallcmdnneunchanged.l"*minslmentbyﬂorrowar this Securlty Instrumemr and the
mulhncbyﬁaﬂmmﬁnﬁﬂy:ﬂecﬁveasﬂn'&dmmhadomm However, this righr to reinstate shail

), Sale of Note; Change of Loan Servicer, Th:Nolcoroparhalm:stin:thate(togdhcrmmlhuSmhy
ent) may be sold one or mare times withous pior notice to Eorrasver. A adle may resut in 8 changs in the eazity (known
Loan Servicer”) that eollects monthly payments due under the tor: sad this Seeurity Instnapent, 'mmalwmbeonc
e changes of the Loan Servicer unrelated 1o a salp of the Note. IfrhmisschmgeoflhﬂlomSmiw Borrower will be
notice of the change in accordance with pzragraph 14 sbove aad appicabls law. The nptee will stawe the name and
: of the new Lo Servicer mmd the address 10 which paymenis shonld b made. mnoucandllalwwdnmyothm
gation required by applicahls law.
., Hazardous Substances. Borrower shall not ¢ause or pexmit the presence, ur.d,spoml,aorqgc.nrnlmofmy.
Substances on or in the Property. Borrower shafl sot do, nor allow anypcs eiss w do, aaything affecting the
that-is in viclation of any Environmental Law. The preceding two sentences shall ro' mlytothepremae,me.qr
- mﬁehopu@ofmﬁmﬂﬂuofﬂmrdoummmumgmﬂlymmﬁpwmmwmm
frial uses and to maintenince of the Property.

OLIOWe shﬂlprompdyglvel:ﬂdmwnmm@ofmmvmsmclm denand, lawsiis 7s othier action by any

' nawerhasmmlknwledze If Borrower leamms, or 1s aotified by any govemnmenral or segulaw ) wibosity, that
mwoﬁnrm@aﬂmofmyﬂmrdom&nb&mzﬂmmyﬁsmismm Barrowey shzil promptly take
y remedia) actions in accordance with Esvirommental Law.

mlhupmgraphzo *Hazardous Substances” mmmmuwammw
ull.awmdthﬁfollwingmhnm gmnhm: “kerosens, oxhﬁﬂmableormxicpeuolmpmduts wm'.

N-UNIFORM COVENANTS. BorrowcrandLmdaﬂnmrwvmammdapwufonm
of sn) mﬁmmmwwmupmwwmmmmwm

m+uu (880001 Pagabot® Form 3014 9/30
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cures 4o defmﬂtafmyothueavmnorqumm,(c)pay:auexpmmmcmudinuﬂmdngdﬂs&mﬂylnmmm |
g, but ot limited to, reasonable attormeye” ﬂes,md(d)lﬁﬁmchmionuludermmmblqumwmum.

o:mgnhtmyagmmmvmepwmommeﬁwmdmy Hazardous Substance vt v vironmenral Low

. Acceleration; Remedies. Lender shall give notice to Borrower prior to asealeration following Borrower’s breach -

S
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ble law provides otherwise). The otice shall specify: (a) the default; (b) the action required to cure the defanlt;

date, not less than 30 dstys from the date the notice is given fo Borrower, by which the defavlt must be eureds sué

hit failure fo cure the default on or defore the date specifled in the notice may result v accaleration of the sums

. bymsmmmmmfmbyjuﬂdﬂpmummofﬁeMpmy The potice shall further -

wforn) Barrower of the vight to reinstate after acceleration and the right to assert in the foreclosure procesding the
atence of @ defoult or suy ather defense of Borrower to accelération and forechysure. If the default is pot cured on

befpre the dete specified in the nofice, Lender, mﬂsophan,mayuqmmmd:mpymmtmﬁﬂlﬂfaﬂm :
- wwmmmwmmmmmmmwmm

procesling mmum&mmmmwmdmmmemwmmmh o

adluding, bud not limited to, reasonable attdrveys* fees and costs of title evidence, o
Rdm.UpanpaymmtnfausnmsmedbythhSemﬂtylnmm w«mmmsﬂnﬁwmm

g charzetonomwet. nan'oweuhallpayanymdanonwm

. Riders to tais Socurity Instrument. Hmmmn&mmmwwmmwumwwm;hu
Instoment, mJawmmmmofmhmmmummmmmmmem
ih¢ cofenants and agreamuANss ¢ ;mmdwmsmmmuﬁmoﬁdu(s)wmapmofmmm

[Check applicable box(es)]
[%] Adjusiable Rate Rider ] condominium Rider D14anﬂymdnr
Graduaed Payment Rider DPhnmd Unit Developmens Rider Biweskly Payment Rider
Balloon Rider Rate Improvament Rider Second Horne Rider:
VA Rider < Other(s) [specify) .

SIGNING BELOW, nmwmm.gammﬁmmdmmummmmsmﬁymm
in any yider(s) executed by Borrower ad recorded with i-. .

W :
% (Seal i
QFF\C\N- Sg‘zo‘_o s2ph T Butkov‘ich : -npfmmz :

RV"“B“C 20,20 @mwm}) e
RO o, Broes L L o, (sead)

- WS Debra L. Burikavich _ -Bonowst
(Seal) A (Scal)
-Dotyower Borrower

L %rp:&’mlt?” nommmwmm, ) s 4o hetoby certify
l‘\w—-— %\J‘\-‘KDU K~ Qhw—b_ﬁ,brm C. bu kOUl(j___
tothafm‘:ot%g ' : - /

signedland delivered 1 said lnstrams
mrmdcrmyhmdandoﬂicialml

‘My Cﬂmmisslon Expires:

@ Rl nsoon P bats | Form 2014 9/80
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ADJUSTABLE RATE RIDER

{LIBOR Indox - Rate Caps) N

1094218620 | | | |
. )

THIS ADJUSTABLE RATE RIDER is made this 7th  day of December, 1998

, and is incorporated into and shall be deemed 1o amend
nd supplement the Mortgage, Desd rf Trust or Security Deed (the "Security Instrument”)

f the same date glven by the undersigel fthe "Borrower®) to secure Borrower’s Ad;ugtable
ate Note (the "Note") to

hase Manhattan Mortgage Corporation

{the "Lender”)
corporation organized and existing under the Jav's »f New Jarsey

f the same date and covering the property described in the Security Instrument and located
tt 10910 9 Negnah, Worth, IL 60482

{Property Addeean)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS 'N THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS /iE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE ‘AT ANY ONE TME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. -

ADDITIONAL COVENANTS. In addition to the covenants and agreemernts rarda in the -
Becurity Instrument, Borrower and Lender further covenant and agree as follows. = - j
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . i
The Note provides for an initial interest rate of 12.900 -

ULTISTATE LIBOR ARM RIDER
8733.LT (2/98) Page 1 of 3 lIreplaces 5/97)

85060r09GE "ON/L) 10 °18/82-10 86 .L0 1 (NOW) LR |
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1094218620

e Note provides for changes in the interest rate and the monthly payments, as follows;
INTEREST RATE AND MONTHLY PAYMENT CHANGES o
{A) Change Dates ‘
The ingereat rate | will pay may change on the first day of January, 2001 o,
pnd on thut day every 8th month thereafter. Ezach date on which my interest rate c.ould
hange |5 cal'ad “Changs Date."
{B) The Iracx
Beginning vt the first Change Date, my Interest rate will be based on an Index. The.
Index* is the avesaie of Interbank offered rates for six month U.S, dollar-denominated
eposits in the Londcin riarkat ("LIBOR"S, as published in The Wall Street Journel. The most
ecent Index flgure avallatie as of the date 48 days before each Change Date is called the
Current Index.”
I the Index is no longe: zvailable, the Note Holder will choose 8 new index which is |
kased upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nuts iolder will calculate my naw interest rate by adding
ix & 60/100
ercentage points { 8.800 %) to the Current Index. The Note Holder wlll then round

e result of this addition to the nearest one-elahth of one percentage point (0.128%]. .
ubject to the limits stated in Section 4(D) below; this rounded amount will be my new 1
nterest rate until the next Change Date.
The Note Holder will then determine the amount o +iia monthly payment that would be
ufficlent to repay the unpaid principal that | am expecter: o owe at the Change Date in full
on the maturity date at my new interest rate In substantially equal payments, The result of "
his calculation will be the new amount of my monthly paymapi. , -
(D) Limits on Interest Rate Changes.
The interest rate | am required to pay at the first Change Date ».i!} not be greater than
15,900 %
br less than 12. 900
%.

Thereafter, my interest rate will never be increased or decreased on any single Ctenge Date
by more than one and a half percentage points (1.5%) from the rate of interest | fave been
baying for the preceding elx montha. My interest rate will never be greater than 10.900

- . | ' . %
.nd will never be lower then 12.900 %.
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{E) Effective Date of Changes ;
My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment gfter the Changs Date
intil the amount of my monthly payment changes again.

(F) Nedse of Changes

The Nuie Holder will defiver or mail to me a notice of any changes in my interest rate and

l:l:e amount o] my:monthly peyment before the effective date of any change. The notica will
clude informa’ion required by law to be given me and algo the title and telephone numbar

bf a parsan wha vl answer any question | may have:' ragarding the notice.

BY SIGNING BELOW, durrowsr accepts and agrees to the terms and covanama
bontained in this Adjustable Rat: Rider.

&2 i%%%{ sitiaal_ o
1kovich -Bomowar

sa) ol R BEFoueD (Sl
~Bogrower

Bamowes Debra L. Butkovich
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