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DEFINITIONS

(A) "Security Instrument” means this document, which is daved April 9, 2008
together with al] Riders to this documen,
(B) "Borrower" is Jonathan Krissoff, a si ngle man

Borrower is the mortgagor under this Security Instrumen:.
(C) "Lender” is Washington Mutual Bank

Lenderisa  Federal Association )
organized and existing under the laws of The United States of America
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Lendfzs address is 2273 N. Green Valley Parkway, Suite 14, Henderson, NV
890 ‘

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and daredApril 9, 2008

The Note states that Borrower owes LenderOne Hundred Eighty Eight Thousand and

No/100 Dolfars
(U.S. $188,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payméuts and to pay the debt in full not later than May 1, 2038 .

(E) "Cruperty" means the property that is described below under the heading "Transter of Rights in the
Properry.”

(F) "Loaa" .nmans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under iz Mote, and al) sums due under this Security Instrument, plus interest.

(G) "Riders" mears all Riders to this Security Instrument that are executed by Boryower. The following
Riders are to be exceuted by Borrower [check box as applicable}:

Adjustable Rate Rider Y] Condominium Rider ] Second Home Rider
Balloon Rider &= 1'lanmed Unit Development Rider 1-4 Family Rider
VA Rider L] Biweedy Payment Rider Other(s) [specify}

(M} "Applicable Law" means all controllius applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

(B "Community Association Dues, Fees, and Assossmaonts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propswy by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tiroush an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authezize a financial nstitution to debit
or credit an account. Such term includes, but is not limited to, point of-sal transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 7:d mromated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscefianeous Proceeds" means any compensation, settlement, award of damages. br proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or .oy rart.of the
Property; (iii) conveyancs in lieu of condemnation; or (iv) misrepresentations of, or omissions 2s'@, the
value and/or conditicn of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defallt o+,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Setiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all tequirements and restrictions that are imposed in regard
o a “federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
M 0757418884
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuzes to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenamts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Tencer and Lender's successors and assigns, the following described properiy located in the
County [Type of Recarding Jurisdiction]
of Cook [Name of Recording Jurisdiction}:

see legal-uzscription attached hereto and made apart hereof

Parcel ID Number: 14-33-114-048- 1001 which currently has the address of
2201 N Cleveland Ave 101 {Sreer)
Chicago [City], Tinae. 60614 (Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the sIoperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al 'eplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referced io in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.ans has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excet oy
encumbrarces of record. Borrower warrants and will defend generally the titte to the Property against (!
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constinate a uniform security instrument covering real
property,

UNIFORM  COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

. {J! !, 0757418884
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currency. However, if any check or other instrument received by Lender as payment uader the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurnent be made in one or more of the following forms, as
sefected by Lender: (a} cash; {(b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
{ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfar,

Payments are deemed received by Lender when received at the location designated in the Note or at
such orher focaiion as may be designated by Lender in accordance with the netice provisions in Section 135.
Lepder may return any payment or partial payment if the payment or partial payments are insufficient to
bring tho-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, (vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-né future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if earir Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unappiied 1imds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If 307 rover does not do so within a reasonable period of time, Lender shall either apply
such furds or return tem to-2orrower. If not applied eariier, such funds will be applied to the outstanding
principal batance under the Mot immediately prior to foreclosure. No offset or clzim which Borrower
might have now or in the future agzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen 0. performing the covenants and agreements secured by this Security
lostrument.

2. Application of Payments or ¥/ocoeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender shit-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Now: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the nrder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot'er umounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

Hf Lender receives 2 payment from Borrower for a deimquens Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding, - ender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to tf'e ext2ot thai, each payment can be
paid in full, To the extent that any excess exists after the payment is appiie? 1 the full payment of one or
mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amcunt, of the Pericdin Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pamen's are due
under the Note, until the Note is paid in full, a sum (the "Funds*) to provide for payment of wnsurs due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruriier: as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if a:y; (¢}
premiums for any and ali insurance required by Lender under Section 5; and (d) Mortgage Tnsurasce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Irems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow tem. Forrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemas unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amousnts
]b 0757418884
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow ltems at any time by a notice given in
accordance with Section L5 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

Londer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
require yrier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie-¢siimates of expenditures of fuewre Escrow Items or otherwise in accordance with Applicable
Law,

The Funds-shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erai (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lo>/vdank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lind/r shall not charge Borrower for hokding and applying the Funds, annually
analyzing the escrow account, o1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit. Lenier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 13 e naid on the Funds, Lender shal} not be required to pay Borrower
any interest or earnings on the Funds.-Borewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in eseriw, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA) If there is 2 shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acie:da 1ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escio7, as defined under RESPA, Lender shall
notify Borrower as rzquired by RESPA, and Borrower shall pav tr- énder the amoune necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 m sathi/ payments,

Upon payment in full of all sums secured by this Security Inserumest, Yender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, figes, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass=sments, if any. To
the extent tht these yems are Escrow Items, Borrower shall pay them in the manner providrd in Section 3.

Borrower shall promptlv discharge any Hen which has priority over this Security Insurien nnless
Borrower: (a) agrees in writing to the paymen of the obligation secured by the lien in a manner acCertable
to Lender, but oniy so long as Borrower is performing such agreement; (b) contests the lien in goof faith
by, or defends agairst enforcement of the lien in, legal proceedings which in Lender’s opinion operale
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (2) secures from the holder of the lien an agreemert satisfactory to Lender subordinating
the lien to tis Security fostrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the

a...‘.,.,Mb 0757418884

%G[IL} @G Pagafiof 15 Form 3014 /01




-~

-

-l

0814817048 Page: 6 of 23

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This irsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendcr riquires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right o (isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriwe. to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ciridlication and tracking services; or (b} a one-time charge for flood zone determination
and certification seivicr and subsequent charges each time remappings or similar changes occur which
reasonably might affect/ snch determination or certification. Borrower shall also be responsible for the
payment of any fees mposed-by the Federal Emergency Management Agency in connection with the
review of any flood zone dewerziization resuliing from an ohjection by Borrower,

If Borrower falls to maintain wuy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Thurefore, such coverage shall cover Lender, but might ar might
not protect Borrower, Borrower’s equity it thr Pzoperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater'v. fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covernge s obtained might significantly exceed the cost of
insurance that Borrower could have obtuined. Any umounrs disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securi.v Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b ravable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of (ucs policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clwace, and shall name Lender as
mortgagee andsor a5 an acdivional loss payee. Lender shall have the riglt to ueld the policies and renewal
certificates. 1f Lender requires, Borrower shail prompily give to Lender all ze~cints of paid premiums and
renewal notices. If Borrower obraing any form of insurance coverage, not otierviss tequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standa-¢-mertgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier anu Lender, Lender
may make proot of loss if not made promptiy by Borrower. Unless Lender and Borrower o herv ise agree
in writing, any surance proceeds, whether or niot the underlying insurance was required by Lender. shall
be applied 1o testoration or repair of the Property, if the restoration or repair is economically feastble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 15
bold such wmsurarce proceeds until Lender has had an opportunity to inspect such Property to ensure tae
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lencer may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymants as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest io be paid on such insurance proceeds, Lendev shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is net economically feasible or Lender’s security would be Jessened, the insurance
proceeds shialt be appdied to the sums secured by this Security Instrument, whether or not then due, with

. 0757418884
uﬁﬁnbd&

@6 o Page 65t 15 Form 3014 1/01




-y

-

i

0814817048 Page: 7 of 23

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge of the Property, Lender may use the insurance proceeds either 1o repair or restore the Property or
te raj a'nounts unpaid under the Note or this Security Instrument, whether or not then due,

6, /Gccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence/ within 60 days after the execution of this Security Instrument and shali continue to occupy the
Property as hov ower’s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist'which are beyond Borrower's control.

7. Preservation, Vizintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair-iie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bausower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geirriorating or decteasing in value due to its condition. Unless it is
determined pursuant to Section 5 ihat ranair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagsd.to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneltio. ith damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring fie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repdirs wnd restoration in a single payment or in a series of
progress payments as the wark is completed. If the nsprance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Borrower's obligation for the completion of
such repair or restoration.

Tender or its agers may make reasonable entries upon 2udinspections of the Property. If it has
reasonable cause, Lender may inspect the inierior of the improveme ote-on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior mspection speciiying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, BOTTOWST OF any persons or entities acting at the direction of Beituwer or with Borrower's
knowledge or cousent yeve maerially false, misleading, or inaccurate informaion o7 statements to Lender
(or failed 10 provide lLender with material information) in connection wii: the Loan. Material
representations include, but are not limited to. representations concerning Borrower’s ccupancy of the
Property as Bortuwer's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listrrmant, If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there
i§ 2 legal proceeding that might significantly affest Lender’s interest in the Property and/or rights gmder
this Securify Instruument /cuch as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, £
enforcement of & lien wa.ch may atain priovity over this Securily Instrumen: or to enforce laws o
regulations), or () Berrower has abandoned the Property, then Lender may do and pay for whatever is
measonable or aporopriate t¢ protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited t0: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” fees (o protect its interest in the Property and/or vights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property io make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securd Dy this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburscinsnt and shall be payable, with such interest, upen notice from Lender to Borrower requesting

aymers.
Py If this Security [nstrument is on a leasehold, Botrower shall comply with alt the provisions of the
lease. If Borow.r acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ic/\he merger in writing.

10. Mortgage Tusrrance. If Lender required Mortgage losirance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaifable from the mortgage insurer that
previously provided such incurince and Botrower was required to make separately designated payments
toward the premiums for Hiorrgage Insurance, Borrewer shall pay the premiums required to obtain
coverage substantially equivalent 1oty Mortgage Insurance previewsly in effect, at a cost substantiafly
equivalem o the cost %o Borrower of the Mortgage Insurance previously in effect, from an aliemate
mortgage insurer selected by Lender/ If wbstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall ontinue to pay 0 Liner the amount of the separately designated payments that
were dne when the tnsurance coverage ceased wo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Hew ! Mortgage Insurance. Such loss reserve shall be
noa-refundable, netwithstanding the fact that the Loan is ultimazely paid in full, and Lender shall not be
requirec 1o pay Borrower any interest or earnings onsvenloss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the-ariount and for the period that Lender requires)
proviced by an ‘nsvror selected by Lender again becom»s available, is obtained, and [ender requires
separately designsted pavments toward the premiums for Merigags Tsurance, If Lender required Mortgage
Insurance a2 3 conditicn of meking the Loan ard Borrower wat e pzired to make separately designated
payments townrd the premams for Mortgage Insurance, Borrowdi shall pay the premiums required 1o
maintain Mertzzge Tasvrance i effect. or w provide a pon-refundiole Yoss reserve, untit Lender’s
requirement for Morizage Tnsurance ends in accordance with any writte:1 agrecment between Borrower and
Lender providing for such termination or vnt! termination is required by Apriicsble Law. Nothing in this
Sectiop 10 affects Revrower's obligation 1o pay interest at the rate provided in te Noe.

Mortgage Ievras weimburses Lender {or any entity that purchases the Nt for certain fosses it
;mi;' incur i Dosrewer laes net repay the Loan as agreed. Bortower 8 not o pary 10 the Mortgage

nsIrEnse,

Mor:gng > irsurers cvaluate their total risk on al! sucl insurance in foree from time to ime, and may
enter into egrecmants with nther partes that share or modify their risk, or reduce losses. Thessagrcements
are on term and condivicns that are satisfactory to the mortgage insurer and the other party (o1 'paiaes) 10
these zgrecments. Thre= agreements may raquire the mortgage inswre” to make payments using any sware
of funds thet the meitcage inmer may have availzble (which may include funds obtained from Morizass
Irsurance premivms)

As a resmr of these anreements, Lencer, any purchaser of the Nete, another insurer, any reinsurer,
any other ersity. or g1y *Filiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Rorrower's payments for Mortgage "nsurance, in
exchange for sharing ar modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affitise of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insvrer. the arrargement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agrecments will not increase the amount
Borrowor will nee for Ma-tenge Insurance. apd fhey will not entitle Barrower te any refund.

&J [(/ 0757413684
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right {o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During cuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catieiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepaits and scsteration in a single disbursement or in a series of progress payments as the work is
completed. Uniesan agreement is made in writing or Applicsblz Law Jequires inerest 1o be paid on such
Miccallanseus Proesidi, Lender shall nor b required to pay Bortower any interest or earnings on such
Miscellanesi:s Pooceads. M the restoration or repair is nat scenoreirally feasible or Lender’s security would
be lessened he Miszellizeus Procecds shell be spplied 10 the suns secard by this Security Instrument,
whether cr 10t ez dus, with the axcess, if any, vaid to Borrower. Such Misceaneous Proceeds shall be
upplied 11 72e order provided 107’ Section 2.

In the evert of 2 totz] taking, oustruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid v Berrower,

In the event of 2 pamial taking, deswvinion, ot Ioss in value of the Property in which the fair market
value of the Prorerty immediately before ¢ jiartial taking, desiruction, or Joss in value is equal to or
greater than the amcunt of the sums secured by this.Security Instrument immediately before the partial
taking, destructicn, or ioss in value, unless Borrower ind Lander otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by ths follewing fraction: (a) the total amovrof the sums secured immediately before the
partizl takiry, dsstraction, ar loss in vatme divided b 9. the fr'r market value of the Property
immediarely hefare the ngrtinf taking, dsstrietion, or loss i viive. Any balace shall be paid to Borrower,

In the event of a parval taking, destruction, or loss in value 41 the Property in which the fair markes
value of the Proverty immediately beiore the paria} faking, destru/*ion, or loss i value is less than the
amount of 1he sums secared immedialely pefore ine parual waking, destuction, or loss in value, usléss
Borrower and {ander otherwise agree in writing, the Miscellaneous Procaeds sniall be apptied to the sums
secured by fhis Secuvrity Tastrament whether or not the sums are then due.

If the Yroperty is abandoned by Borrower, or if, after notice by Leudel i Borrower that the
Opposing Party (as definad ‘0 the next sentence) offers to make #r avard to setly wclsim for damages,
Borrower ™ils % mespond to Lender within 30 days after the date the nntice is given, Leider is awthorized
to eoifect and apply the Miscellaneous Procezds either to restoration or repair of the 2iopertv or 10 the
sums secures hy this Security Instrument, whether or not then due. "Opposing Party* means te thizd party
that awes Borrower Miscellaneovs Proceeds or the party against whom Borrower has a righv-of a240m in
regard 1o Mingeltaneous Proceeds.

Borrower sha!l e in defanlt if any action or proceeding, whether civil or criminal, is begun £2*, in
Lender’s judgmment, could resolt in forfeiture of the Property or other material impairment of Lender’s
interest in the Property oo cighls under this Sacarity Insrzment. Borower czn cure sush 2 default and, if
acielerauni s cocared, reinstsie as peoviled © Section {9, by causing the astion or proceedirg to be
disttassed W A wolicg shas, in Leadey’s judgnan:, preciudas forfeitice of e Property or ofier matarial
impainment of Lewder’s interest in the Property or rights under this Security Instrument. The praceeds of
any award er clam for damages that are aftributable to the smoairment of Lender's interest in the Property
are hereby arsigned anct shal) be paid to Lender, '

All Miscellaneons Procends that are not applied to restoration or repair of the Property shall be
erplied in the order ~rov:ied for in Section 7.

12. Berower Mat Relensed; Ferbearnnoe By Lender Not 2 Waiver, Extension of the time for
payment or modification ~f amorrization of the rums secured by this Security Instrument granted by Lender

| M 0757418684
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearancs by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bownd. Borrower covenanis
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nor execute the Note (a "co-signer™): (a) is co-signing this
Security. Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terma of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrumesut, and (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s criseit,

Subject w s provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations smder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ~2i liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may vharge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not simited to, artorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of € &prse-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prok<hiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit) Instument or by Applicable Law.

If the Loan is subject to a law which sets maxii mum .oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-collected in connection with the Loan exceed the
permitied limits, then: (2) any such loan charge shall be-reauced by the amount necessary to reduce the
charge to the permitted [imit; and (b} any sums already colleeter from Bortower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mpke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe.. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymant charge (whether or not a
prepayment charge s provided for under the Noie). Borrower’s accept: oce ¢f any such refund made by
direct payment tc Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with hie Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusise 1t sial] be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall corstitute notice to 8"t Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proyerty, Address
unless Borcower has designaied a substitute notice address by notice to Lender. Borrower shail £ gtly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boriomer’s
change of «ddress, then Porrower shall only report a change of address through that specified procecure.
There may be only one designated notice address under this Security Instrument at any one time. Anyv
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
stated herein unless Lender has designated anather address by notice to Borrower. Any notice in
connection wikh this Securfty Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrusment is also required under Applicable
Law, the Applicable Law requirement will sarisfy the corresponding requirement under this Security

Instrument.
__ 5!”(/ 0757418684
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in tis Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the ward "may™ gives sole discretion without any obligation to
take any action.

17: Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.“Iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest Za tha Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerw:nt. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It alt or any past of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not 2 natural persor ap? a beneficial interest in Borrower is sold cr transferred) without Lender's prior
written consent, Lender riav require immediate payment in fult of all sums secured by this Security
Instrument. However, Wis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The netice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay ali 2vms secured by this Security Instrument, I Borrower fails to pay
these sums prior 10 the expiration of s period, Lender may invoke any remedies permitted by this
Security Irstrument witheut further notice or deran:id on Borrower.

18. Borrower's Right to Reinstate Aftes Acceleration. If Rorrower meets certain conditions,
Borrower shall have the right to have enforcement ¢4 this Secarity Instrument discontinued at any time
prior to the carlisst of: (a) five days before sale of \he Property pursuant to Section 22 of this Security
Instrument; (b) such othe: period as Applicable Law miglit senify for the termination of Borrower's right
to reinstate; or (¢} enwry of a judgment enforcing this Senarity Imstrument. Those conditions are that
Botrower: (2) pays Lendar all sums which then would be due anser this Security Instrument and the Note
as if no acczleration had aceurred; (b) cures any default of any other/cuvenants or agreements; (¢} pays all
expenses incurted in enforcing this Security Instrurment, including, bat/not limited to, reasonable attorneys’
fees, property iaspection and valuation fees, and other fees incurred tor the puipose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and {d) \ikes ich action as Lender may
reasonably require to assure fhat Lender's interest in the Property and «)ziis under this Security
Instrument, and Borrowe:’s obligation to pay the sums secured by this Security Tnsozment, shall continoe
unchanged unless as otherwise provided under Applicable Law. Lender may reqair that. Borrower pay
such rzinsteterrent sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; b} morey order; {t} certified check, bank check, treasurer’s check or cashier's che-k, provided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, insrurient.lity or
entity; ¢ () Flectrenic Funds Transfer. Upon reinstatement by Borrower, this Security Instoumin® and
obligaticns secur:d hereby shall remain fully effective ds if no acceleration had oceurred. However s
right to relastate shal! not apply in the case of acceleration under Section 18,

20. Sale of iote; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i
the Note {tugetles wits this Security Instrument) can be sold oaz or raore times without prior notice to
Borrower. A uilo might resdt in g chauge in the entity (known as the "Loan Servicer") that collects
Periodic Payraents due under ths Note and this Security Instrumemt and performs other mortgage loan
servicing o"igations under the Note, this Security Instrument, and Aprlicable Law. There also might be
one or more ciages of t.e Loan Servicer vnrelated to a sale of the Notz. If thera is a change of the Loan
Servicer, Borrows will be given written notice of the change which wili state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such norice to take cotrective action. If
Applicable i.aw provides a time period which must elapse before certain action can be taken, that time
period will (oe Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o-Cur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to. Section 18 shall be deemed to satisfy the notice and opportunify to take corrective
action provisions of tlus Sention 20,

21. Hazardous Sub:tances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or/azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mav rials sontaining asbestos or formaldehyde, and radioactive materials:
(b) "Environmentat Law" means faderal 1o ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiection; (c) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as dérned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniibtie to, or otherwise wrigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence, usc, “isgosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or/01 i the Property. Borrower shatl not do,
nor at'ow auyone else to do, anything affecting the Property (2) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {r) which, due'ta the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatue of th Property. The preceding
wo sertences shall not asply to the presence, use, or storage on the Propeiov. of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normial esidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in corsmer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claita, dsaand, lawsuit
or other actier: by any governmental or regulatory agency or private party invoiving the Fioperty ond any
Hazardous Substance or Environmental Law of which Borrower bas actual knowledgu, {t) ony
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or #ireni af
release of any Hazardous Substance, and (c) any condition caused by the presence, wuse or release 4fa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifies
by any govermacntal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substar.ce affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

‘ 0757418884
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NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default most be cured; and (d) that failure to cure the
defaulton or before the date specified in the notice may result in acceleration of the sums secured by
this Secur1?;. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infoim Borrower of the right to reinstate after acceleration and the right to agsert im the
foreclosure pivreeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. e default is not cured on or before the date specified in the notice, Lender at jts
option may require funnediate payment in full of all sums secared by this Security Instrument
without further demard rnd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltez. all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, resso=able attorneys’ fees and costs of title evidence.

23, Release, Upon payment of /1t suns secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay auy recordation costs. Lender may charge Borrower a fee for
releasing this Securiry Instrument, but oniyif e fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabie * aw,

24, Waiver of Homestead. In zccordance with (Hinoss law, the Borrower hiereby releases and waives
all rights under and by virtue of the Illinois homestead excmpion laws,

25. Placen:ent of Coliateral Protection Insurance. Unicse i rrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with tsncer, Lender may purchase insurance
at Borrowei's experse 10 proteci Lender’s interests in Borrower’s colf x¢ral. This insurance may, but need
not, proiect Borrower's hweresis. The coverage that Lemder purchases may not pay any claim that
Borrower mekes or any claim that is mads against Borrower in connection-vi'i the collateral, Borrower
may later cancel any insusarce purchased by Lender, but only after providing iorder with evidence that
Borrower has abtained insurance as required by Borrower’s and Lender's agreeme:t, % Lender purchases
msurance for the collateral, Eorrower will be responsible for the costs of that insuratic :, inrluding interest
and any other charges Lerder may impose i connection with the placement of the incwance, until the
effective dave ¢f the cancellation or expiration of the insurance. The costs of the insurance may e added to
Borrower's 102l outstanding balance or obligation. The costs of the insurance may be more than the oust of
insurance Borrowe: may be able 1o obtain on its own,

initials; M (757418884
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wimesses:

‘%4:_ (Seal)
Jongthar! Kriss -Borrower

(Seal)

~Borrower

(sea}) (Seal)
-Borrower -Borrower
(Seal) ] (Seal)
-Borrower -Borrower
{Seal) — (Seal)
~Borrower - lorrower
0757418884
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STATE OELLINOI_S, ¢ C ook County s
i, }’Zf G 01-’.7 D . INORRY » a Notary Public in and for said county and

state do hereby certify that

\jonrrt‘«_c:m tQ\S\Sci’?]C Swﬁlg LG

»

personany &nown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hetore me this day in person, and acknowledged thai he/shefhey signed and delivered the said
instrument &s histher/their free and voluntary act, for the usgs and purposes therein set forth,

Given undel m: hand and official seal, this day of do vl 7 J ms/ .

My Commission Expires: ?__ ! 7‘” /) _ .
.-—w Kﬂ,‘,(.,e/\
Nmpfémlic i

“OFFICIAL SEAL"
GREGORY D. MORRIS
Notary Public, State of Illinois

di 1
Initialss, h—- 07574 8884
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 9th day of April, 2008 ,
and is intoiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, (or. Secwrity Deed (the "Security Instrument”} of the same date given by the
undersigned {ihe "Borrower"} to secure Borrower’s Note to Washington Mutual Bank

{the
"Lender”} of the sanie date and covering the Property described in the Security Instrument
and located at:

2201 N Cleveland Ave 12}, Chicago, IL 60614

{Propaty Addrass]

The Property includes a unit in, togithur with an undivided interest in the common elements
of, a condominium project known as:
Lincoln Park

[Name of Conderinium Project]
{the "Condominium Project"], If the awners gssoriation or other entity which acts for the
Condominium Project {the "Owners Association”} holus title 1o property for the benefit or use
of its members or sharehoiders, the Property also inciuces Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowsr'a interest,

CONDOMINIUM COVENANTS. In addition to the covenants a7 agreements made in tha
Security Instrument, Borrower and Lender further covenant and agree oo follows:

A. Condominium Obligations. Borrower shali perform all of Borroviei's ohligations under
the Condominium Project’s Constituent Documents. Fhe "Constituent Docainsnts” are the: (i}
Declaration or any other document which creates the Condominium Project iy by-laws; (iif)
code of regulations; and {iv} other equivalant documents. Borrower shall promolly, pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeants.

B. Property Insurance. So fong as the Owners Association maintsins, with ¢ gererally
accepted insurance carrier, a "master” or "blanket" poiicy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limitad to, earthquakes and
floods, frasm which Lender requires insurance, then: (i) Lender waives the provision in

0757418684
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Section 3 for the Periodic Payment 1o Lender of the yearly premium Instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance Coverage on the Property is desmeq satisfied to the extent that the required
coverage is provided by the Owners Assaciation palicy.

What Lender requites as a condition of this waiver can change during the term of the
loan,

Borivwer shall give Lender prompt notice of any lapsa in requirad property insurance
Coverage provided by the master or blanket policy.

In the svriis of a distribution of property insurance proceeds in fjay of restoration or
repair following 7 inss 10 the Property, whether 10 the unit or to common elements, any
Proceeds payabla <o SuTrower are hereby assigned and shafl be paid to Lender for application
to the sums secureq by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

C. Public Liability Insujap_e. Borrower shall take such actions a5 may be reasonable to
insure that the Owners Association inaintaing a public liability insurance policy acceptable in
form, amount, and extent of Covelage 1o Lender,

D. Condemnation, The procesds: of any award or claim for damages, dirgct or
consequential, payable 1o Borrower in Colneton with any condemnation or other taking of ali
Or any part of the Property, whether Of TiE unit or of the common elements, or for any
conveyance in liey of condemnation, arg hereby. assigned and shail be paid to Lender. Such

Proceeds shall he applied by Lander to the sunz wecured by the Security Instrument ag
provided in Section 11.

E. Lender's prior Consent, Borrower shal| not, excrpt atter notice to Lender and with
Lender’s prior written consent, either partition or subdivide t'e croperty or consent 1o: (i) tha

provision of the Constityent Documents jf the provision jg for the expreis Lenefit of Lender;
{ii) termination of professional Management ang assumption of self-manacament of the
Cwners Association: or {iv} any action which would have the effsct of rendering the public
Hability insurance Coverage maintained by the Owners Association Unacceptable to Lenger

F. Remedias. [ Borrower doeg not pay condominium dues and assessments when d a,
then Lender May pay them. Any amounts disbursed by Lender under this paragraph b sh4li
become additional debt of Borrower secured by the Security Instrument, Unless Borrower arig
Lender agree 1o other termg of Payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o

0757418884

Initials: _
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Cundominium Rider.

Vit (Sesl) (Seal)

Jonathan Kr¥d:ors -Borrower -Borrower
——— {Seal} {Seal}

“Dedower -Borrower

{Seal} - {Seal)

-Borrowaer -Borrowesr

{Seal} {Seal)

-Borrower -Borrower

0757419884
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FIXED/ADJUSTABLE RATE RIDER

(LEBOR One-Year index {As Published In The Wail Street Journaly- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th  day of April, 2008
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Ceed ri Trust, or Security Deed {the "Security Instrument®} of the same date given
by the undersigned”<"Borrower”} to secure Borrower's Fixed/Adjustable Rate Note (the
"Note”) to Washingtor Mutual Bank

{"Lender”} of the same daie 1:n. covering the property described in the Security Instrument

and located at: 2201 N Cleveland Ave 101, Chicago, IL 60614
\rFroperty Address)

THE NOTE PROVIDES FOR A TiZ.MGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INT:REST. RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLI: INVEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATF BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccvonants and agreements made in the
Security Instrument, Borrower and Lender further covenand =ne! agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5:375 %. The Note also
provides for a change in the initial fixad rate to an adjustable interest rav2’ as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to zn adjustable interest rite on the
first day of May, 203 -and the adjustabie interest rate | will pay may-change
on that day every 12th month thereafter. The date on which my initial fixed interest rrie
changes 1o an adjustable interest rate, and each date on which my adjustable interest it
could change, 1s caliad 2 "Change Date."”

0757418884
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ona-Year LIBOR - Single Family -
Fannie Mae Unifomn: lastrument
Form 3187 6/01
-168R (040101

Page 1 of 4 heidalsy
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{B) The Index

Beginning with the first Change Date, my adjustable interast rate will be based on an
Index. The “index" is the average of interbank offered rates for one-year J.5.
dollar-denominated deposits in the London market {"LIBOR"}, as published in The Wall Street
dournal. The most recent Index figure available as of the date 45 days before each Change
Date iz called the "Current Index.”

i theindex is no longer available, the Note Holder will choosa a new index that is based
upon comparcble information. The Note Holder will give me notice of this choice.

{C) Caicration of Changes

Before eacn Changs Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points

{ 2.250-%} to the Current Index. The Note Halder wil then round the result
of this addition to the nearss one-eighth of une percentage point (0.125%). Subject to the
limits stated in Section 4(1) heliw, this rounded amount will be my naw interest rate untit the
next Changas Date.

The Mote Holcer will then diternine the amount of the monthly payment that would be
sufficient to repay the unpaid prinzip=i-that | am axpected to owe at the Change Date in full
on the Matwurity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of 1oy monthly paymant.

{D) Limits on Interast Rate Changes

The interest rate | am required to pay at t'ie Virst Change Date wiil not be greater than

10.375 % or less than 2.250 %. Thereatter, my adjustable
interest rate will never be increased or decreased o 7ay single Change Date by more than
two percentage points from the rate of interest | havy haen paying for the preceding 12
months. My interest rate will never be greater than 10.375 %.

{E) Effective Date of Changes

My new irerest rate will become effactive on each Change Date, | will pay the amount
of my new menthly paymant beginning on the first monthly payrient cate after the Change
Date until the ammmnt gf my manthly payment changes again.

{F} Notica of Changes

The Note Hoider will defiver or mail 10 me e notice of any changes i mv injtial fixad
interest rate to an adjustable intersst rate and of any changes in my adjustuble interest rate
before the effective date of any change. The natice will include the amount ¢f My monthiy
payment, any information recuired by law 1o be given to me and aiso the title and raiephone
number of a persen who will answaer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniferm Covenant 18 of the Security Instrument shal
read as follows:

M 0757418884
Initials:

@;-msn (0401).01 Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agresment,
the intent of which is the transfer of title by Bomower at a future date to a
garcbaser,

Valk or any part of the Property or any Interest in the Property is sold or
transfrered (or if Borrower is not a natural person and a beneficial interest in
Borrower 5 30ld or transferred) without Lender’s prior written consent, Lender may
require immegiate payment in full of all sums secured by this Security instrument.
However, this ogtion shall not be exercised by Lender if such exercise is prohibited
by Applicable Lavs. _

If Lender exsriises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in scco'dance with Section 15 within which Borrower must pay
all sums sacured by this” Secrnty Instrument, f Borrower fails to pay these sums
prior to the expiration of thid, perod, Lender may invoke any ramedies permitted by
this Security instrument without further notice or demand on Borrower,

2. When Borrower’s initial fixed ir(prost rate changas to an adiustable interest rate under
the terms stated in Section A above, Umlorm Covenant 18 of the Security Instrument
described in Section B1 above shall then ¢aise to ba in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shal br amended to read as follows:

Transver of the Property or a Beneficiei literest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, inciing, but not limited to, those-uerieficial interests transferred in a
bond for deed, contract for deed, installment saias nontract or escrow agreement,
the intent of which is the transfer of title by Borrovar at a future date to a
purchaser.

if ai or any part of the Property or any Interesi 1n tha-Property is sold or
transferrad {o- it Borrower is not a natural person and { beneficial interest in
Borrower 5 soltt or transferred) without Lender’s prior writtenceasent, Lender may
require immediate payment in full of all sums secured by this Sccuity instrument,
However, this option shall not be exercised by Lender 't such exeicize iu prohibited
by Applicable Law. Lender also shali not exercise this option if: {a) Belrawer causes
to be submitted to Lender information required by Lender to evaluate tha(irtended
transteres as ¥ a new loan were being made to ths transferee; and o, Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that tha risk of a breach of any covenant or agreement in. this
Security instrumant is acceptable to i.ender.

To the extent permitted by Applicable Lew, Lender may charge a reasonable fee
as a condition to Lencer’'s consent to the loan assumption. Lendar also may require
the transierae to sign an assumption agresmnent that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Secusity Instrument. Borrower wifi continue to be obiigated under the
Note and his Tecuiity instrument uniess Lencer releases Barrower in writing,

If Lendier sxercises the option 1o require nmediate peyment in full, Lender shall
give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days frem tne date the notiza is given in accordance with Section 15 within

o 0757418884
Initials: WV
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which Borrower must pay all sums securad by this Secu;itg Ill:\strument. If Borrower

N fails to pay these sums prior to the expiration of this perio ender may invoke any
: rBemednes permitted by this Securlty Instrument without further notice or demand on
arrowaer,

BY SIGNING RELOW, Borrower accapts and agrees to the terms and covenanis contained
in this Fixed/Adjustable Rata Rider,

2 4
Z 7@ (Seal) (Seal)

Jonath n Krigss if -Borrower -Borrower

R T e (Sl (Seal)
¢ forrower -Borrower
(Sea; (Saal)
-Borrowar -Borrowar
{Seal) ——— {Seal}
-Borrower ~Horrower
)
4
0757418884
@-168R (0401).01 Page 4 of 4 Forn 3187 6/01
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Property Address 2201 N CLEVELAND AVE Loan# 0757418884
CHICAGO, IL 606143724 | Order# 1601357 -2
Name  Jonathan Krissoff

Exhibit A

Legal Description

All that certain condominium situate in the County of Cook, State of Iilinois, being known and
designated as follows:

PARCEL 1:

Unit No. 101 in 2200N. Cleveland Condominium as delineated on Survey of Lots 25 to 28 in
Husted's Subdivision of South part of Block 13 in Canal Trustee's Subdivision of Section 33,
Township 40 North, Rarige 14-Fast of the Third Principal Meridian (hereinafter referred to as
"PCL") which survey is attaciiér as Exhibit "A" to Declaration of Condominium made by
Central National Bank in Chicago, as Trustee under Trust Agreement dated December 2, 1977
and known as Trust No. 22873 recorded'in the office of Recorder of Deeds of Cook County,
INinois as Document 24256262, togethe with its undivided percentage interest in said parcel
(excepting from said parcel all the property and.cpace comprising all the units thereof as defined
and set forth in said Declaration and Survey) it. Conk County, Illinois.

PARCEL 2:

A perpetual and exclusive easement for parking purposes in and ic Parking Space No. 5, as set
forth in said Declaration of Condominium and Survey attached thezeto, in Cook County, Iliinois.

Tax ID: 14-33-114-048-1001




