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DEFINITIONS

Words used in muitiple sections_of this document are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certrin rules tegarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, whish is dated  APRIL 3 0TH, 2008
together with all Riders to this document.

(B) "Borrower” is

ANTOINE WILLS, AN UNMARRIED MAN

Bortower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate ;orporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS s the mortgagee
under this Secority Instrument. MERS is organized and existing under the laws of Delawar: , and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (B88) 679-MERS.
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(D) "Lender” is HOMECOMINGS FINANCTAL, LLC (F/K/A HOMECOMINGS FINANCTAL
NETWORK, INC.)

Lenderisa LIMITED LIABILITY COMBPANY

organized and existing under the laws of DELAWARE

Lender’s address is 14850 QUORUM DRIVE, SUITE 500

DRLLAS, TX 75254

(E) "Note" means the promissory note signed by Borrower and dated APRIL 30TH, 2008

The Note states that Borrower owes Lender THREE HUNDRED TWENTY FOUR THOUSAND AND

No/100 Dollars

(US.§ 324,600.00 ) plus interest. Borrower las promised to pay this debt in regular Periodic

Payments and (o pay the debt in full not later than MAY 18T, 2038 .

(F) “Property" means the property that is described below under the heading “Transfer of Rights in the

Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

ave under the Note, and all sums due under this Security Instrument, plus interest.

(¢} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Plaers are to be executed by Borrower [check box as applicable]:

(L] A instable Rate Rider [] Condominium Rider (_]Second Home Rider
Pillorn Rider [ Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider [} Biweckly Payment Rider [} Other(s) (spectfy]

(® "Applicable Yiw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administ-utive rules and orders (that have the effect of law) as well a5 all applicable final,
non-appealable judicial apiuiras,

() "Community Association Dr:cs, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc imposed on llorrower or the Property by a condominium association, homeowners
association ot similar organization,

(K “Blectronic Funds Transfer” 1:»zp0-any transfer of funds, other then a transaction originated by
<heck, draft, or similar paper instrament, /wbich is initiated through an electronic terminal, telephonic
ingtrument, computer, or magnetic tape so 24 v order, instruct, or authorize a financial institution 1o debit
or credit an account. Such term includes, but is puitimited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by teliphone, wire transfers, and awtomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described 4 Section 3.

(M) "Miscellaneous Proceeds” mears any compensation, Gett'ément, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under riie civerages described in Section 5) for: (i)
damage fo, or destruction of, the Property; (i) condemnation rGther taking of all or any part of the
Property, (iii) conveyance in liew of condemnation; or (iv) misrepre/entations of, ot omissions as to, the
value and/or condition of the Propery.

(N) "Morigage Insurance” means insurance protecting Lender against th': nonparment of, or defauit on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) prindipal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1.5.C. Seetion 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended toom time to
time, or any additional or successor legislation or regulation that governs the same subject ws tter. As used
in this Sccurity Instrument, "RESPA” refers to all requirements and restrictions that are imposed/n repard
1o a "federally related morigage loan” even if the Loan does not qualify as a “federally related wmorraso
loan” under RESPA,

\
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securizy Instrument end the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
10 the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdicrion):
Legal description attached hereto and made a part hereof

Parcel ID Number; 16-15-124-024-0000 which currently has the address of
4446 WEST VAN BUREN ' [Street]
CHICAGO [City], Ullineis 60624 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hewcafcra part of the property. All replacements and
additions shall also be covered by this Security Instramrate Al of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understards »id agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrurierd, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors ~ad azsigns) has the right; 1o exercise any
oz all of those interests, including, but zot limited to, the right t¢_fo eclose and sell the Property; and to
take any action required of Lender including, but not limited to,.¢icasine_and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the =state Tiereby conveyed and has
the right to morigage, grant and convey the Property and that the Property i viencumbered, except for
encumbrances of record. Borfower warrants and will defend generally the title 1 e Praverty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wée and’ non-usiform
covenants with limited variations by jurisdiction 10 copstitute a uniform security instrwnent(co vering real

TOperty.
prop U%GIFDRM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Char es.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and <oy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lteris
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.
curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or eniity; or (d) Electronic Funds Transfer.

Payments are deered received by Lender when received at the location designated in the Nate or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymen{ or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of iis schedwled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappited funds until Borrower rakes payment to bring
th: Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
sur2 funds or return them to Borrower, If not applied carlier, such funds will be applied to the outstanding
prirapal balance under the Note immediately prior to foreclosure, No offset or claim witich Borrower
mightieee now or in the future against Lender shall relieve Borrower from making payments due under
the Nule pud.this Security Instrument or performing the covenants and agreements secured by this Security
Instrument’

2. Applicatici of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptd '.nd.applied by Lender shall be applied in the following order of priority: {a) interest
due under the Noic; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to eact’ Period*c Payment in the order in which it became due.” Any remaining amounts
shiall be applied first 1o lae <narges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balarce ol the Note.

If Lender receives a payient from Borrower for a delinquent Periodic Payment which includes a
sufticient amount to pay any late chirge due, the payment may be applied fo the delinquent payment and
the Jate charge. If more than one Perioutr Parment is ourstanding, Lender may apply any payment received
from Borrower to the repayment of the Feiird Payments i, and to the extent that, each payment can be
paid in full. To rhe extent that any excess exi'ts after the payment is applied to the full payment of one or
mere Periodic Payments, such excess may be appled tolany Jate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then o= deseribed in the Note,

Any applicatic of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change e amount, of the Periodic Payments.

3. Funds for Escrow Mems, Borrower shall pay to Lender on the day Periodic Payments are due
urder the Note, until the Note is paid in full, a sum (the "Funds )0 provide for payment of amounts due
for; (a) taxes and assessments and other items which can attain priors#y aver this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground ris on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section'S; and«{d) Mortgage Insurance
premjums, if any, or any sums payable by Borrower to Lender in lieu of 'th¢ vayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iteigecare called "Bscrow
Items." At origination or at ary time during the term of the Loan, Lender may réquite that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sich dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish o Lender all noticts of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lendsi woives
Borrower’s obligation fo pay the Funds for any or all Escrow Items. Lender may waive Eorrovers
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oy b
in writing. In the event of such waiver, Borrower shalt pay directly, when and wtjcre payable, the amounts

Initisly:
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due for anty Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for alf purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment"
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated urder Section ¢ to repay to Lender any such
amount. Eender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Lw.

The Fumds shall be held in an institution whese deposits are insured by a federal agency,
tastrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Feueral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iterns no later than the time
specifiid voder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing fae eicrow account, or verifying the Escrow Items, unless Lender pays Borrower intersst on the
Funds and Apricatle Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Lzw riquires interest to be paid on the Funds, Lender shall ot be required to pay Borrower
any interest or eariigs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Furas. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESTA .

If there is a surplus of Furdsheld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds i1 accosdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender siwli rintify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to makv-%p 2l shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency e. Funds held in escrow, as defined under RESPA, Leader shall
notify Borrower as required by RESPA, and Jorrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but i7 no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shafl promptly refund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes  asecssments, charges, fines, and impositions
attributabie to the Property which can attain priority over this Gec ity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Tues, Pees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in-the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over <z, Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured b/ the ijen in & manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b, coriests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lend.r’s opinion operale to
pravent the enforcement of the Hen while those procesdings are pending, bus only unti! such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to ‘Le ader subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is sibjict to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identiying the
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lien. Within 20 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forih above in this Section 4.

Lender may require Bortower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lander in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or herezfter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insutance shall be chosen by Borrower subject o Lender's
Tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rexsonably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
reviewrof any flood zone determination resulting from an objection by Borrower.

I Bamrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverree, /.t Lender’s option and Botrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bu might or might
not protect bor-ows7, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that\lie cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bortower Couid have cbtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt ol Gerruwer secured by this Security Instrument. These amounts shall beer interest
at the Note rate from the date of astursement and shall be payable, with such interest, vpon netice from
Lender 1o Borrower requesting piyment.

All insurance policies requirea 'y Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shaii luclude a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss puy=C, Lender shall have the righs 1o hold the policies and rencwal
certificates. If Lender tequires, Bortower shal promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insutince coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice 4 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Berrower, Usies: Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying izsvrance was required by Lender, shall
be applied to restoration or repait of the Property, if the restoration or.-cpair is economically feasible and
Lender’s security is not lessened. Buring such repair and restoration period; Lusder shall have the right to
hold such insurance proceeds until Lender has hiad an opportanity to insgect such: Property to ensure the
work has been completed to Lender’s satisfaction, provided that such insprcticn shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sinale pavment or in a series
of progress payments as the work is complered. Unless an agreement is made in writing ot Applicable Law
requires interest to be pai on such insurance proceeds, Lender shafl not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partiss, ictained by
Borrower shall not be paid out of the insurance proceeds and shal] be the sole obligation or Borrswer. If
the restoration or fepair is not economically feasible or Lender’s security would be lessened, the insur: nce
proceeds shall be applied to the surps secured by this Security Instrument, whether or not then dug, vt
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the nolice is given. In either evert, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right 1o any refund of unearned premiwms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
rtoperty as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
oferwise agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating
cirwnstances exist which are beyond Borrower's control,

%, /Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destruy, upmage or impair the Property, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bortower shall maintain the Property in
order to preveat e Property from detoriorating or decreasing in value due to its condition, Unless it is
determined puriuart to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repaiz-.¢ Property if damaged to aveid forther deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for iepuuring ot restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse 7rocusds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insuraace or condemnation proceeds are not sufficient
to repair or restore the Property, Burma ver is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasoninle entries upon and inspections of the Property. If it has
reagonable cause, Lender may inspect the in(rior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an/nterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower.shal! be in default if, during the Loan application
process, Borrower or any persons or entities acting ar'ths direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, ¢r iracrurate information or statements to Lender
(or failed to provide Lender with material information)” i’ connection with the Loan. Materiat
lepresentations include, but are not limited to, representations punrzrning Borrower's occupancy of the
Property as Bosrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Un-er ihis Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in | s Secirity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Trocrty andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for conteminz’ion.or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument’orio_esforce laws or
regulations), or {¢) Borrower has abandoned the Properiy, then Lender may do and yay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights unden tais Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repeiting
the Property. Lendet's actions can include, but arc not limited to: (a) paying any sums secured by - lisn
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonab’c
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attorneys’ fees to protect its interest in the Property andfor rights under this Security Instrument, inctuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up deors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may teke action under this Section 9, Lender does not have to do so and is ot
under any duty or obligation to do so. It is agreed that Lender incurs no lizbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease. If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
vhe Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
r.eviously provided such insurance and Borrower was zequired to make separately designated payments
Iwird the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coperaie substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivileli to the cost to Borrower of the Mortgage [nsurance previpusly in effect, from an alternate
mortzege /meurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, (Bur ower shall continue to pay to Lender the amount of the separately designated payments that
were due wie 37 insurance coverage ceased to be in effect, Lender will accept, uwse and retain these
payments as a ron refundable lass reserve in lieu of Morigage Insurance, Such loss reserve shall be
non-refundable, newsvitastanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrowsr-any intetest o carmings on such loss reserve, Lender car no longer require loss
reserve payments if Mcrtes go dusurance coverage (in the amount and for the period that Lender requires)
provided by an insurer se-ceed by Lender again becomes available, is obtained, and Lender requires
separately designated payments foward the premiums for Mortgage Insurance. If Lender tequired Mortgage
Insurance as a condition of ma’ing the Loan and Borrower was required to make separately designated
payments toward the premiums tor Martgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ezt~ r o provide a non-refundable loss reserve, until Lender's
tequirement for Morigage Insurance endz in'arCordance with any written agreemert beiween Borrower and
Lender providing for such termination or win termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's cbligation to pay inte:csiat the rate provided in the Note,

Mortgage Insurance reimburses Lender (or iny eitity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ws sziced. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all sacli in<urance in force from time to time, and may
enter into agresments with other parties that share or modify thair visk, or reduce losses. These agreements
are on terms arid conditions that are satisfacioty 1o the mortgage m-urer and the other party (or parties) to
these agreements. These agreements may require the mortgage insure. o make payments using any source
of funds that the morigage insurer may have available (which majy-iiclude fonds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothér insurer, any reinsuret,
any ether entity, or any affiliate of any of the foregoing, may receive (direct!y » rdirectly) amounts that
deive from (o1 might be characterized as) a portion of Borrower's payments 1ot ilorignge Insurance, in
exchange for sharing or modifying the mortgage iusurer’s risk, or reducing losses./1f such agreement
provides that an affiliato of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often (ermed "captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agrecu to ray for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase th: ameunt
Borrower will uwe for Mortgage Insurance, and they will not entitle Borrower to any refuna.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that wete unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shalt have the right to hold such Misceltaneous Proceeds
unti] Lender has had an opportunity to inspect such Property .fo ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or arnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
or-Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whe:her or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apoliey in the order provided for in Section 2,

i th: event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds s il be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il‘arz. paid to Botrower,

In the event ¢ a pastial taking, destruction, or loss in value of the Property in which the fair market
value of the Pripe'ty immediately before the partial taking, destruction, or loss in vaive is equal to or
greater than the 2iount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or Zosg in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securty ip.rument shall be reduced by the amount of the Miscellaneous Proceeds
nwltiplied by the following fracton: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial tuing. Aestruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, de'truction, or loss in vaiue of the Property in which the fair market
value of the Property immediately beoe tie nartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately-veiore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiil ng, the Miscellancous Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether ot notine tums are then due.

If the Property is abendoned by Borrowe:, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) oiie’s th make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days atier/the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not ther/due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party againdt 7«twm Borrower has a right of action in
regard to Miscellaneons Proceeds.

Borrower shalt be in default if any action or proceeding, wiwiner civil-or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or vther (mater al. impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower-cap Clire such a default and, if
acceleration hias occirred, reinstate as provided in Section 19, by causing tie 4ctibn or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proravoor other material
impairment of Lender’s interest in the Property or rights under this Security Institmsat.The proceeds of
any award ar claim for damages that are anributable to the impairment of Lender's interest in the Property

are hﬁl‘ebﬁssigncd and shall be paid to Lender, ) .
All Miscellancous Praceeds that arc not applied to restoration or repair of the Property.<all be

applied in the order provided for in Section 2,
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the-#:ie (or
payment or modification of amortization of the swms secured by this Securiey Instriment granted by Lenca
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to Borrower or any Successor in Interest of Borrower shall not opetate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be Tequired fo commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borzower, Any forbearance by Lender in exercising any right or
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Preperty under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c} agrees thar Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of thig Security Instrument or the Note without the
Co-5igNeT’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Rorrower who assumes
Bamrower’s obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all I Borrower’s rights and benefits under this Security Instrument. Borrower shall nat be released from
Bhrro'wer's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriizg. “he covenams and agreements of this Security Instrument shall bind (except as provided in
Secii01 20, and benefit the successors and assigns of Lender,

14. Loap Charges. Lencder may charge Borrower fees for services performed in connection with
Borrower’s Cefarut, for the purpose of protecting Lender's inferest in the Property and rights under this
Security Instruncer., including, but not limited to, attorneys' fees, property inspection and valvation fees.
In regard to any-uiher fees, the absence of express awhority in this Security Instrument 1o charge a specific
fee to Borrower shall nit by construed as a prohibition on the charging of such fee. Leider may not charge
fees that are expressiy prunitited by this Security Instrument or by Applicable Law,

It the Loan is subject to a 1w ‘which sets maximum loan charges, and that law is finally interpreted so
that the inferest or other loan ¢ harge. collected or 1o be collected in connection with the Loan exceed the
perritted limits, then: (a) any such-loen charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (1) 24v.cums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower., Lend.r nay choose to make this refund by reducing the principal
owed under the Note or by making a cirici-payment to Borrower. If a refund reduces principal, the
reduction will be treated a5 a partial prepiyment-svithout any prepayment charge (whether or not a
prepayment charge is provided for under the No'e). Eorrower's acceptance ¢f any such refund made by
direet payment to Borrower will constitute a waiver.of ~y right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lerder in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection w.th/tiis Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail ot ‘when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrow(r s'iall constimte notice to all Borrowers
unless Applicable Law expressly requires otherwisc. The notice sitress shall be the Property Address
unless Borrower has designated a substitute notice address by notice to ende*, Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a pronedurs for reporting Borrower’s
change of address, then Borrower shall only report 2 change of address through Wt specified procedure.
There may be only one designated notice address under this Security Instruneni #- any one {ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail %0 Lender's addrass
staled herein unless Lender has designated another address by notice fo Borrow.r. Any notice in
connection with this Security Instrument shall not be deemed to have heen given to Lende: until actually
received by Lender. If any notice required by this Security Instrument is also required uncer Arplicable
Law, the Applicable Law requirement will satisfy the comespanding requirement under this Secrity
Instrument,

Initinls“’_@‘
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16. Governing Law; Severability; Rules of Construetion. This Security Instnument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Insttument are subject to any requirements znd limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisier or clause of this Security Instmment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Tramsfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benefictal interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
essrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchagser,

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
‘s neta natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wr.tter consent, Lender may require immediate payment in full of all sums secured by this Security
Instrupent) However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc T,

If Leade: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud o2 niot less than 30 days from the date the notice is given in accordance with Section 15
within which Bcrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums pricr.t. the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furcher notice or demand on Borrower.

19, Borrower’s Kigut‘ru Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right toluve enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perioa sz Applicable Law might specify for the fermination of Borrower's right
1o reinstate; or (c) eniry of a judgmer( enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums whi‘h thepwould be due under this Security Instrument and the Note
as if no accelerarion had ecourred; (b) cures »ey-default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but aot limited to, reasonable altorneys’
fees, property inspection and vaiuation fees, and o/ner fies incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secu:!tv Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest(in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secrived by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable-Yav' Lender may require that Borrower pay
such reinstatement sumg and expenses in one or more of the followiag forms, as selected by Lender: ()
cash; (b} money order; (c) certified check, bauk check, treasurer'='chick or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured ¥4 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowr!, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelerati»n had Gccurred. However, this
right to reinstate shall not apply in the case of acceletation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Moty o7 a partizl interest in
the Note (together with this Secutity Instrament) can be sold one or more times svith~ot prior notice to
Borrower. A sele might result in a change in the entity (known as the "Loan Selv cer that collects
Periodic Payments due under the Note and this Security Instrument and performs otner (nurtgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Theis.iso mieht be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of (he boan
Servicer, Borrower will be given written notice of the change which will state the pame and adda=ss 0. ko
new Loan Servicer, the address to which payments should be made and any other information RF5P4
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servieed by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joirt, or be joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If .
Applicable Law provides a time period which must elapse before certain action can be taken, that rime
period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Sorrower pursuant to Section 18 shall be decmed to satisly the notice and opportunity to take corrective
7:tion provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
subazeces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foXowip sehstances: gasoline, keroszne, other flammable or toxic petroleum products, toxic pesticides
and herbiciaes valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmeuta’ Law" means federal [aws and laws of the jurisdiction where the Property is Jocated that
relate to health, ~=lety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial actior; ¢ removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a coiuduon that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thieaten to release zay }azardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything afftcting the Property (a) that Is in violation of any Environmenta
Law, (b) which creates an Environmenta) Zoadition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adveacely affects the value of the Property. The preceding
two senfences shall not apply to the presence use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized ‘1o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited v, ha=ardous substances in consumer products).

Borrower shall promptly give Lender written notice <r faj any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or rilva? party involving the Property and any
Hazardous Substance or Environmental Law of which Boerowsr has actual knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, teakiiy, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prasence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Zorower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removitos other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prom,*ly tzke ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary obligation on
Lender for an Environmenta! Cleanup,

-BA(IL) (po10).01 Poga 12 al 15 Form 3014 1/01
MFEIL7TI0 (09/2006) / 047-713846-3




Ut 8 e o R i P T e S A

0814834179 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lerder further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agrecment in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a datc, not less than 30 days from the date
the notice is given to Borrower, by which the defautt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleraticn
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require jmmediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Securify Instrument by judicial proceeding. Lender
7hall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atterneys’ fces and costs of title evidence,

42, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secriity, mstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing 1:2is Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging o1 F¢ 0% is permitted under Applicable Law.

24, Waiver §1 Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virjue of the Tllinois homestead exemption laws.

25. Placement of Collatriai Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required Uy Borrower’s agreement with Lender, Lender may purchase insuzance
at Borrower’s expense to protect Londvr’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, -Tro coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is meZe against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by sonower’s and Lender’s agreement, If Lender purchases
insurance for the collateral, Bormower will be re:nonsihle for the costs of that insurance, including interest
and any other charges Lender may impose in conn'cticn with the placement of the insurance, until the
effective date of the cancellation or expiration of the insviancs. The costs of the insuracce may be added to
Botrower's total outstanding balance or obligation. The cotes.of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
N N,
e s
AN s (Seal)
{ -Borrower
ANTOINE WILLS
(Seal}
~Borrower
- {Scal) (Seal)
-Borrower -Borrower
e (8eal) (Seal)
-Borrower «Burrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, o ) County ss:
L Ctastie {0 rHCkeC , 2 Notary Public in and for said county and
state do hereby certify that ANTOINE wiIrLs, AN UNMARRIED MANW

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliveged the said
instrumient as his/her/their free and voluntary act, for the uses and purposes ,L_f?zreilg sel forth,

Given under my hand and official seal, this 3 day of p il 2008 ,
1y Commission Expires: /\_//// / ‘%’ :
id e (3 /T [(/&,é

Notary Public

CHRISTINE L. MCKEE

:, MY COMMISSION EXPIRES
DECEMBER 6, 2011

Initigla: ‘M
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30TH day of RAPRIL, 2008 .
and is incarporated into and shall be deemed to amend and suppiement the Mortgags, Deed
of Trust, or Becurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Barrower”) to secure Borrowsr's Note to
HOMECOMINGS FINANCIAL, LLC (F/X/A HOMECOMINGS FINANCIAL NETWORK, INC.)

{the
“Lender”} of the same date and covering the Property described in the Security instrument
arzlocated at: 4446 WEST VAN BUREN
CHICAGO, IL 60624
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Insirur-ent, Borrower and Lender further covenant and agree as follows:

A, ADDITIC.MAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property“wescribed in the Security Instrument, the following items now or hereafter
attached to the Prorert to the extent they ara fixtures are added to the Property description,
and shall also constite’the Property covered by the Security Instrument: building materials,
appliances and goods of everynature whatsoever now ar hereafter located in, an, or used, or
intended to be used in cof nectisn with the Proparty, including, but nat limited to, those for
the purposes of supplying ordistributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishir.g 7pparatus, security and access contro! apparatus, plumbing,
bath tubs, waler heaters, water _losats, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, 7orm windows, storm doors, screens, blinds, shades,
curtains and curtain rods; attached miirors, cabinets, paneling and attached floor coverings,
all of which, including replacements and afditions thereto, shall be deemead to be and remain
a part of the Property covered by the SecLrity instrument, AR of the foregoing together with
the Property described in the Security Instruznent {or the leasshold estate if the Security
Instrument is on a leasehold) are referred tu-—in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. orower shall nat seek, agree to or
make a change In the use of the Property or its zoning Classification, unless Lender has
agreed in writing to the change. Borrower shali comply wit>-ail laws, ordinances, regulations
and requirements of any governmeantal body applicable to the Progeruy.

C. SUBORDINATE LIENS. Except as permitted by federal 1aw, Rotrower shall not atlow

any lien inferior to the Security Instrument to be perfected agairst-the Property without
Lender's prior written permissian.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agmnst_rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN?
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OGCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’'s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reauast after default, Borrower shall assign -
to Lender all leases of the Proparty and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall havae the right 1o modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in th'f, ﬁgragraph G, the word "lease" shall mean “sublease” if the Security Instrument is on a
‘casehold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER: LENDER IN POSSESSION.
Brirower absolutely and unconditionally assigns and transfers to Lender all the rents and
reveauas ("Rents") of the Property, regardiess of to whom the Rents of the Property are
payab's, -Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tunaht of the Property shall pay the Rents to Lender or Lender's agents, However,
Borrowe: 2nell receive the Rents until: {it Lender has given Horrower notice of defaul
pursuant ‘o Gestion 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that'the dents are to be paid to Lender or Lender’s agent, This assignment of Rents
constitutes an zos:iute assignment and net an assignment for additional sacurity only,

If Lender giv >z notice of default to Borrower: {i] all Rents received by Borrower shall be
held by Borrewer as trsstee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrumes i) Lender shall be entitled to collect and receiva all of the Rents
of the Property; {iii) Borrower agrees that sach tenant of the Property shall pay all Rents due
and unpaid to Lander or Lendei’s agents upen Lendsr's written demend to the tenant; {iv)
unless applicable law provicas oinerwise, all Rents collected by Lender or Lendsr's agents
shall be applied fst to the-conic, of taking control of and managing the Property and
collecting the Rents, including, Lut ot imited to, attomey's fees, receiver's fees, premiums
on receiver’'s bonds, repair and mairiteranse costs, insurance premiums, taxes, assessments
and other charges on the Property, an< *ien to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed raceiver shall be liable to account for
only those Rents actually recsived; and {vii wander shall be entitted to have a receiver
appointed to take possession of and manag: the Property and collect the Rents and profits
derived from the Property without any showinp-os to the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient t7 cover the costs of taking control of and
managing the Property and of collecting the Rents @iy unds expended by Lender for such
purposes shall become indebtedness of Berrower ‘to i ender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrowar has ncvcxecuted any prior assignment
of tha Rents and has not performed, and will not parform, any act-iict would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, 52!l rot be required to enter
upon, take control of or maintain the Property betors or after giving riotice of default to
Borrower. Howaver, tender, or Lender's agents or a judicially appointed Vezeivar, may do so
at any time when a default occurs. Any application of Rents shall not/curs or walve any
default or invalidate any other right or remedy of Lender. This assignmeri 2t fients of the
Property shalf terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under iy nstz or
agreement in which Lender has an interest shall be a breach under the Security In{trum:ant
and Lender may invoke any of the remedies permitted by the Security Instrument.

Initials: SEM
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BY SIGNING BELOW, Barrower accepts and agreos to the terms and covenants contained

int Rider,

{Seal)

~ e —

-

ANTOINE WILLS

-Borrower

g~ (Seal)

{Seal)

-Borrower

|Seal)

-Barrower

[Seal)

-Borrower

{Seal)

-Borrower

£ {Gaal)

-Borrowar

Barawer

VMP ®%-67R (0411).01 Page 3 of 3
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-Borrower
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Cammitment Number: 200800604

EXHIBIT A

Lot 24 in Block'5 in the Counselman’s Subdivision of the North ¥ of the Southeast Vi of the Northwest ¥4 af Section
[5, Township 39 Nerth Range 13, East of the Third Principal Meridian, (except the West 33 Feet), in Cook County,
inots.




