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e MORTGAGE
THIS *5 # FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS PROVISIONS
ALLOWNE “OR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTE £i4D PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). A7 LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED. ~iHE SECURED NOTE PROVIDES FOR MONTHLY PAYMENTS OF
PRINCIPAL AND INTEREST.

THE MAXIMUM AGGREGATE-CPRINCIPAL BALANCE SECURED BY THIS MORTGAGE (S
$188,125.00 WHIGH 1S 125% OF THE ORIGINAL PRINCIPAL NOTE AMOUNT.

. DEFINITIONS OF WORDS USED IN TH'a MORTGAGE
(A Security Instrument. This Morgage, whisiis dated February 25, 2008 wilt be called the "Security
Instrument.”

(B) Borrower. ROSA RIVAS, AN UNMARRIED WURAN

sometimes will be called "Borrower” and someiimes simply "I" or "me."

{C) Lender. WACHOVIA MORTGAGE, F5B, ITS SUCCESSORS
AND/OR ASSIGNEES, will be called "Lender.” Lender is a FEDERAL SAVINGS
BANK, which is organized and exists under the laws of the United Siales. Lender's
address is 4101 Wiseman Blvd., San Antonio, TX 78251.
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(D) Mote. The note signed by Borower and having the same dafe as this Security Instrument,
including all extensions, renewals, substitutions and modifications thereof, wilt be called the "Note." The Nofe
shows that | owe Lender the original principal amount of U.S. $150,500.00 ("Note Amount"}, ptus accrued and
deferred interest and such other amounts as stated in the Note. ! have promised to pay the debt in full by
March 15, 2038.

(E}  Property. The propedy thal is described below in Saction [} eniitied "Description of the
Property” wiil be calied the "Propery.”

(F} Sums Secured. The amounts described below in Section 1| entitfed "Borrower's Transfer of
Rights in the Properly” sometimes will be calied the "Sums Secured.”

(G} Person, Any person, organization, governmental autherity ar other party will be called "Persan.”

) BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevocably grant and convey the Property to Lender subject to the terms of this Security

Instryriret. This means that, by signing this Security Instrurnent, | am giving Lender those rights that are
staied it this Security Instrument and also those rights that the law gives to lenders who hold morigages on
real proper;. | m giving Lender these rights o protect Lender from possible losses that might result if | faii to:

(i "~ payat amounts owed to Lender under the Note and all other notes secured by this Security
instrument, called th: “Secured Notes," including future advances made by Lender and any changes io the
Secured Notes made w«ii the written consent of Lender;

(i pay, with ir‘er.t, any amounts that Lender spends under Paragraphs 2 and 7 below tc
protect the value of the Preperiy and-Coader's rights in the Property; and

iy keep all of my other pioinises and agreements under this Security Instrument, the Secured
Notes and any changes to the Secured Mzies-made with the written consent of Lender.
. DESCRIFTION OF THE PROPERTY
| give Lender rights in the Property described below:
i) The property which is located at 263v L OMBARD AVE, BERWYN, IL 60402-2707. The

legal description of the Property is aftached as Exhibit "A" waiziis made a part of this Security Instrument,
This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
16-29-303-036 ao4

(0 All buildings and other improvements that are focaled on the Described Property;

@iy All rights in other property that | have as awner of the Desciibed Property. Thest #ights are
known as easements, rights and appurtenances aitached to the Property,

SDU0BB (2005-02-2) L
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iy All dghts in other property that | have as owner of the Described Property. These rights ars
known as easemnents, nghts and appurtenances attached fc ihe Propery,

v) Al rents or royaliies and other income from the Described Properdy;

vy Al mineral, oil and gas righis and profits, water nights and stogk that are part of the
Cescribed Property;

(viy  All rights that | have in the land which lies in the streets or roads in front of, behind or next
10, the Described Property,

fvii)  All fixtures that are now or in the future will be on the Described Prdpeny or on the propery
described in subsection {fi) of this Section;

{vil) Al of the rights and property described in subsections (jiy through (vii) of this Seclion that |
acove in the fuure;

(ix) Al replacements of or additions to the property described in subsections (if} through {viii) of
this Seruon and

oy Bl of the amounts that | pay o Lender under Paragraph 2 below.

V. BORROWER'S f‘.IGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBL!ZATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that: {i} | lawiully own the Property; (i) [ have the right to mortgage, grant and convey the
Property to Lender; and (i) these are 1o oulstanding claims, charges, fiens or encumbrances against the
Froperty, except for these which are.of public record.

| give a general warranty of title t Leador, This means that | will be fully responsible for any losses
which Lender suffers because someone oliwi tian myself has some of the rights in the Property which 1
promise that | have. | promise that 1 will defeid my-cwnership of the Properly against any claims of such
rights.

COVENANES

I promise and | agree with |.ender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender,.on time, &l prncipal and interest due und<r inu Secured Notes and any
prepayment and fate charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations

i will pay all amounts necessary to pay taxes and hazard insurance premiums on the Fuperty
as well as assessments, leasehold payments, ground rents or mortgage insurance premiums (if any):

SD008C (2005-02-2) L
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(B} Escrow Accountis

Subject to applicabls Jaw, no escrow shail be required except upon written demand by Lender,
in which case, | shall pay 1o Lender on the day payments are due under the Note, unti! the Note is paid in full,
4 sum ('Funds"} for: {a) yearly taxes, penalties and assessmenis which may attain priority over this Security
instrument as & lien on the Propery; (b} yearly leasehoid payments or ground rents on the Property, if any; (¢)
yearly hazard or property insurance premiums; {d) vearly floed insurance premitms, if any; and {e) yearly
marigage insurance premiums, if any. These fiems are called "Escrow ltems.” Lender may, at any time, collect
and held Funds in an amount not to exceed the maximum amcunt a lender for a federally related morigage
Ioan may require for an escrow account under the federal Real Estate Sefflement Procedures Acl of 1874 as
amended from time to time, 12 U.8.C. § 2601 et seq. ("RESPA", unless another law that applies to the Funds
sets a lesser amount. if so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the
lessevamount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
sudinatzs of expenditures of future Escrow [tems in accordance with applicabie law.

T2 Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiv(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank.
Lender shall apply th’: Fiinds to pay the Escrow ltems. Lender may not charge me for holding and applying the
Funds, annually anaiyzing the escrow account, or verifying the Escrow ltems, unless Lender pays me interest
on the Funds andfor applic ple lev+permits Lender o make such a charge. However, Lender may require me
ta pay a one-time charge for a- independent real estate tax reporling service used by Lender in connection
with this loan, unless applicable l-w piovides otherwise. Unless an agreement is made or applicabie law
requires inferest fo be paid, Lendershat-aot be required to pay me any inlerest or eamings on the Funds.
Lender shall give to me, without charge, ar 2nnual accounting of the Funds, showing crediis and debits to the
Funds and the puspose for which each denit lo.lne Funds was made. The Funds are pledged as additional
security for all Sums Secured by this Security <n: rument.

I the Funds heid by Lender exceed the amotntspermitted to be held by applicable [aw, Lender
shall account to me for the excess Funds in accondance with ths re-uirements of applicable law. If the amount
of the Funds held by Lender at any fime is not sufficient fo pay th< Escrow llems when due, Lender may so
notify me in writing, and, in such case | shall pay fo Lender the amour tiecessary to make up the deficiency or
shortage. | shall make up the deficiency or shorfage in accordance with the recuirements of the Lender, at its
sole discietion, in the manner and times prescribed by RESPA.

Upon payment in full of all Sums Secured by this Security Instrument, Leazr shall promptly
refund to me any Funds held by Lender. If, under Paragraph 27, Lender shall acquire o sell tha Property,
Lender, prios to the acquisition or sale of the Property, shall apply any Funds held by Lende” at §) e time of
acquisition or sale as a credit against the Sums Sacured by this Security Instrument.

SDhonak (2005-02-2) IL
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3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law reguires otherwise, Lender will apply each of my payments under the Secured MNotes
ard under Paragraphs 1 and 2 above in the foliowing erder and for the foliowing purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, o pay the amounts due to Lender under Paragraph 2 gbove;

Fourih, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixih, {o pay principal due under the Secured Notes;

!ast, to pay late charges due under the Secured Noles.

4, BOKRIOWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
fwill psy sl taxes, assessments and any other charges and fines that may be imposed on the
Property and that miy be superior to this Security Insirument.

| will also makr payments due under my lease if | am a tepant on the Propény and | will pay ground
rents {if any) due cn the Propetty. | will pay these amounts either by making the payments to Lender that are
described in Paragraph 2 at.ove 1 by making the payments on time 1o the Person cwed them.

Any claim, demand or chiirge hat is made against property because an obiigation has not been
fulfiled is known as a lien. | will proip#ly pay or satisfy all liens against the Property that may be superior to
this Security Instrurnent. However, this Secizitv Instrument does not require me to salisfy a superior lien if: (A)
| agree, in writing, to pay the obligation whish.(j22e rise 1o the superior lien and Lender approves in writing the
way in which | agree to pay that obligation; or4k j in good faith, [ argue or defend against the superior fien in a
lawsuit so that, during the lawsuit, the superfor iien 7iay ot be eaforced and no part of the Property must be
given up; of (€} | secure from the holder of that otl er lien an agreement, approved in writing by Lender, that
the lien of this Security Instrument is superor to the lien h:ld by that Person. If Lender determines thai any
part of the Property is subject e a superior lien, Lender ria give to me a notice identifying the superior lien. |
will pay or satisfy the superior lien or take one or more of e Lctions set forth above within 10 days of the
giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will ebtain and maintain hazard mzugsice te cover all buidings and
other improvements that now are or in the future will be located cn the Propeny. The insurance must cover
ioss or damage caused by fire, hazards normally covered by “extended coveraye” nazard insurance policies
and other hazards for which Lender requires coverage. The insurance must be inu e amounts and for the
periods of time reguired by Lender. | may choose the insurance company but my choice issubject fo Lender's
approval, Lender may not refuse to approve my choice unless the refusal is reasonable. #Lof these insurance
poticies and renewals of the policies must include what is known as a Standard Morigagee Clsuse to protect
Lender. The form of all policies and renewals must be acceptable to Lender. Lender will have 1he sightio hold
the policies and renewals. If Lender requires, | will prompily give Lender all receipts of paid premiing ‘and
renewal notices that | receive.

S000BE (2005-02-7) 1L
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if | obtain sarthguake insurance, any other hazard insurance, credit life and/or disabilily insurance, or
any other insurance on or relaiing o the Praperty or the Secured Notes and which arz not spaecifically required
by Lender, | will name Lender as loss payee of any proceeds,

If there is & loss or damage fo the Property, | will promplly notfify the proper insurance company and
Lender. if | do nol promptly prove to the insurance company that the loss or damage occurred, then Lender
may da so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received wili be
applied first to reimburse Lender for costs and expenses incurred ir connection with obtaining the Proceeds,
and then, at Lender's option and in the order and proportion as Lender may determing in its soie and absolule
discretion, regardless of any impairment or lack of impaiment of security, as foliows: (A} 1o the extent allowed
hy applicable law, 1o the Sums Secured in a manner that Lender defermines and/or (B} o the payment of
costs and expenses of necessary repairs or io the restoration of the Property to a condition satisfactory o
Lendor such application to be made in the manner and at the times as determined by Lender.

I ebanden the Property or if | do not answer, within 30 days, a notice from Lender stating that the
insurance-Coiapany has offered 1o settie a claim, Lender may collect the Proceeds. Lender may use the
Proceeds fu regair or restore the Property or to pay the Sums Secured. The 30-day period will begin when the
notice is given.

If any Procees. are used to reduce the amount of principal which | owe 1o Lender under the Secured
Notes, that use will not deley ie due dale or change the amount of any of my payments under the Secured
Notes and under Paragraphs+t'sr4 2 above, However, Lender and | may agree in writing {o delays or changes.

if Lender acquires the Property urder Paragraph 27 below, all of my rights in the insurance policies
will belong to Lender. Also, afl of my righis in ~.m proceeds which are paid because of damage that occurred
before the Property is acquired by Lender orssid will belong ta Lender, However, Lender's rights in those
proceeds will not be greater than the Sums Secured immediately before the Property is acquired by Lender or
sald.

If | am required by Lender to pay premiums for mortyage insurance, | will pay the premiums until the
requirement for morigage Insurance ends according to my veritzagreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PRCPeRTY AND TO FULFILL ANY LEASE
OBLIGATIONS
! will keep the Property in good repair inciuding, but not limited =, kneping the Properly free from
debris, mold, termites, dry rot and other damaging pests and infestations. 'wa! rot desiroy or substantially
change the Properly and | will not allow the Property to deteriorale. | will keep-ans wazintain the Property in
compliance wiih any state or federal health and safety laws, and hazardous materizis-and hazardous waste
laws. | will not use, generate, manufacture or store any hazardous materiais or hazarcous wwaste on, under or
about the Property. i will indemnify, defend and hold harmless Lender and its emplovees, officers and
directors and their successors from any claims, damages or costs for required or necessan’ fegair or the
rernoval of mold, termites, dry rot, other damaging pests and infestations and hazardous was'e or/any other
hazardous materials claim. If [ do not ewn bul am a tenant on the Property, [ will fulfill my obligaticnsunscrmy
lease. t alsa agree that, if | acquire the fee fitle to the Property, my lease interest and the fee tits wiil not
merge unless Lender agrees to the merger in writing.

SDODAF (2005-02-2) . IL
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7. LENDER'S RIGHT TO PROTECT IT8 RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreements made in this Security Instrument, or (B) someone,
including me, begins & legal proseeding that may significantly affect Lender's rights in the Property (such as &
legal preceeding in bankrupicy, in probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever it deems reascnable or appropriate to protect the Lender's rights in the Property.
Lender's actions may, without iimitation, include appearing in court, paying reasonable atforneys' fees,
purchasing insurance required under Paragraph 5 above (such insurance may cosl more and provide |ess
coverage than the insurance | might purchase), and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Athough Lender may take action under this
Paragraph 7, Lender does not have to do so. Any action taken by Lender under this Paragraph 7, will not
reiease me from my cbiigations under this Securty Instrument.

| witl pay to Lender any amounts which Lender advances under this Paragraph 7 with interest, at the
interest rate in effect under the Secured Notes which have not been paid. | will pay those amounts fo Lender
whzn tender sends me a nofice requesting ihat | do so. Interest on each amount will begin to accrue on the
daie tiet the amount is advanced by Lender, However, Lender and | may agree in writing fo terms that are
differcat fom these in this Paragraph 7. This Securnity Instrument wili protect Lender in case | do not keep this
promise {apathese amounis with interest.

8. LeNGE< 8 RIGHT TO INSPECT THE PROFPERTY

Lender, and riners authorized by Lender, may enter upon and inspect the Property. They must do so
in a reasonable mannecand at reasonable times. Before or at the time an inspection is made, Lender must
give me notice stating a reasuiiable purpose for the inspection.

9. AGREEMENTS ABOLT GOUZRNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my (ights. (A) o proceeds of all awards or claims for damages resuling from
condemnation, eminent domain or otnir govemmenta! taking of alt or any part of the Proparty; and (B} {o
proceeds from a sale of ail or any part o7 \pe Froperty that is made to avoid condemnation, eminent domain or
other government taking of the propery. Allgi 1%0se proceeds will be paid to Lender.

If all of the Property is faken, the proceed|, will be used fo reduce the Sums Secured. If any of the
proceeds remain after the amount that | owe to Lenderdias been paid in fulf, the remaining proceeds will be
paid to me. Uniess Lender and | agree otherwise in wniurg, /i only a pari of the Property i faken, the amount
that | owe to Lender will be reduced only by the amount of procends multiplied by the following fraction: {A) the
tolal amount of the Sums Secured immediately before the taking, ¢ivided by (B) the fair market value of the
Property immedialely before the taking. The remainder of the procieds will be paid io me.

if | abandon the Property or f | do not answer, within 30 days, a nodca from Lender stating that a
govemmenta!l authority has offered fo make a payment or lo seftle a clain for damages, Lender has the
authority fo coliect the proceeds. Lender may then use the proceeds to repar o fastore the Property or o
reduce the Sums Secured. The 30-day pedod witl begin when the nolice is given.

If any proceeds are used to reduce the amount of principal which 1 owe to Lendar under the Secured
Noies, that use wili not delay the due date or change the amount of any of my payments undcr ina Secured
Notes and under Paragraphs 1 and 2 above. However, Lender and | may agree in writna lo”dslays or
thanges.

S0003G (2065.02-2) L
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10. CONTINUATION GF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligations
Lender may aliow a Person who takes over my rights and obligstions subject to ihis Security
Insfrument to delay or to change the amount of the paymeants of principal and interest due under the Secured
Motes or under this Security Instrurnent. Even if Lender does this, however, that Person and | will both still be
fulty obligated under the Secured Netes and under this Securily Instrument.

Lender may allow those delays or changes for a Person who takes over my rghts and
obligations, even if Lender is requested not to do so, Lender will net be required {o bring a fawsuit against such
g Person for not fulfilling cbiigations under the Secured Noles or under this Securily tnstrument, even if Lender
is requesied to do s0.

{B} Lender's Rights
Even if Lender does ot exercise or enforce any of its rights under this Security strument or
under the law, Lender will still have all of those rights and may exercise and enforce them in the future, Even if
Lenrer obtains insurance, pays taxes, or pays other claims, charges or liens against the Property, Lender will
have tre nght under Paragraph 27 below to demand thal | make immediate payment in full of the amounts that
i owee 4 Lender under the Secured Notes and under this Security Instrument.

11, GCelaGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
CGBLIG TIONS
Exceplas provided below, if more than one Person signs this Security Instrument as Borrower, each
of us is fully obligated o keep all of Borrower's promises and obligativns contained in this Security Instrument,
Lender may enforce Lewisi's rights under this Securily Instrument against each of us individually or againsi all
of us together. This mieans th=f any one of us may be required to pay all of the Sums Secured.

Any Borrower who cassigns this Security instrument but does not execute the Note (2 "co-signor}: (a)
is co-signing this Security Instrumziuconly to mortgage, grant and convey the co-signer's interest in the
Propeity under the terms of this Stourity Instrument; (D) is not personally obligated to pay the sums secured
by this Security [nstrument; and (¢) agrees that Lender and any other Bomrower can agree to exiend, modify,
forbear or make any accormmodations wiliniecard fo the terms of this Security Instrument or the Note without
the co-signor's censeni.

Any Person who takes over my rights cr abligztions under this Security Instrument will have all of my
rights and will be obligated to keep ail of my pronises and agreements made in this Security fnstrument.
Similacly, any Person who takes over Lender's rights ur ~uiigations under this Security Instrument will have all
of Lender's rights and will be obligated to keep all of Lend=! s;agreements made in this Security Instrument.

12. MAXIMUWM LOAN CHARGES

if the loan secured by this Security Instrument is subject 14 3 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loar Cnarges collected or io be coliected in
connection with the [oan exceed permitted limits, then: (A} any such loan charge shall be reduced by the
ameunt necessary to reduce the charge io the permilted limifs and (B} any/sums already collected from
Bomrower which exceeded permitted limits will be refunded to Borrower. LonZer may choose to make this
fefund by reducing the prircipal owed under the Secured Notes or by making airetpayment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment svithout any prepayment
charge under the Secured Noles.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable taw would make any provision of the Secured Notes or this, Security
tnstrument urenforceable, Lender may require that | make immediate payment in full of ali Sums Seciied by
this Security lastrument.

SOODRH (2005-02-3) o I8
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14. NOTICES REGUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thal must be given to me under this Securily instrument will be given by delivering it or by
mailing i by first class mail unless applicable iaw requires use of ancther method. The notice will be
addressed o me at 2636 LOMBARD AVE, BERWYN, L. 60402-2707. A notice will be given 1o me at an
alternative address if | give Lender notice of y alternative address. | may give notice to Lender of my
alternative address in writing or by calling lender's cusiomer service telephone number provided on my billing
statement. | may designate only one mailing address af a time for notification purposes. Except as permilted
above for changes of address, any notice that must be given to Lender under this Security Instrument will be
given by mailing it by first class mail to Lender's address stated in Section [.(C) above entitled, "Definitions of
Words Used In This Mortgage,” uniess Lender gives me natice of a different address. Any notice required by
this Security Instrument is given when it is mailed or when if is delivered according to the requirements of this
Paragraph 14 or of applicable law.

15. GOVERNING LAW,; SEVERABILITY

this Security Instrument and the Secured Notes shall be governed by and consfrued under
federal saw and federal ruies and regulations, including those for federally chartered savings
instituticns “Federal Law”) and, to the extent Federal Law does not apply, by the law of the
jurisdictizn.ir'which the Property is located. |a the event that any of the terms or provisions of this Security
Instrument or ine Sesured Notes are intespreted or construed by a coust of competent jurisdiction to be void,
invalid or enenforeéab’s, such decision shall affect only those provisions sc construed or interpreted and shatl
not affect the remaining provisions of this Security Instrument or the Secured Notes.

16. BORROWER'S CGBY

| acknowledge the receip! ofone conformed copy of the Secured Notes and of this Security
Insirument.

17 LENDER'S RIGHTS TO RENTAL 2AY MENTS AND TO TAKE POSSESSION OF THE PROPERTY

If Lender requires immediate paymen’ in fulf or if 1 abandon the Property, then Lender, Parsons
authorized by Lender, or a receiver appointed by a cturt at Lenders request may: {A) collect the rental
payments, including averdue rental payments, direcuy-frzas the tenants; (B), enter upon and take possession
of the Property; (C) manage the Properly; and (D) sign, exnsel and change remal agreements and leases. I
Lender nolifies the tenants that Lender has the right ie collect rental payments directly from them under this
Paragraph 17, | agree thai the fenants may make those renta{ pa yments to Lender without having to ask ()
Lender whether t have failed {o keep my promises and agreemép’s Under this Securily Instrument, or (i) me
for my permission to do so.

If Lender acls to have the Property soid after a Breach of Duty as.defined in Paragraph 28, |
understand and agree that: (&) my sight to occupy the Property ceases at iie/ime the Property is sald; (B)
shall have no right to occupy the Property after such sale without the written cinzcnt of the new owrer of the
Property; and {C) my wrongful and unlawfui possession of the Propesty may subject me’ 0 manetary damages,
including the loss of reasonable rent and the gost of eviction. All rental payments coild cted by Lender or by @
receiver, other than the rent paid by me under this Paragraph 17, will be used first {3 pay the cosis of
collecting rental payments and of managing the Property. If any part of the rental payments.~emains after
those costs have been paid in full, the remaining part will be used to reduce the Sums Securcd. The cosls of
managing the Property may include the receiver's fees, reascnable attorneys’ fees and the-sos's of any
niecessary bonds.

50008l (2005.02-2) It
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8. INJURY TC PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of righls to ancther. | may have rights to bring legal action against
persons, other than Lender, for injury or damage 1o the Property or in connection with the loan made to me by

Lendar and which arose or will afise befare or after the date of this Security Insirument. These rights to bring’

legal action may incluge an action for breach of cantract, fraud, concealment of a materal fact or for
intentional or negligent acts. | assign these rights, and any proceeds arising from these rights, as permitied by
applicable law, to Lender. Lender may, at #s option, enforce these rights in its own name and may apply any
praceeds resulting from this assignment to any amount that | may owe {o Lender under the Note and ihis
Secunty Instrument after deducting any expenses, including attomeys' fees, incurred in enforcing these rights,
Al the request of Lender, t will sign any further assignments or other decuments that may be necessary 1o
enforce this assignment.

9. CLERICAL ERRORS

In the event Lender af any time discovers that this Securiy instrument, the Secured Notes or any
oifier document related fo this loan, called collecfively the "Loan Docurmenis,” contains an ewor which was
caused sy a clerical mistake, caleulation error, computer error, printing error or similar emor, | agree, upon
notice from Lender, o reexecute any Lean Documents that are necessary 10 correct any such error(s) and |
also agree that hwill not hold Lender respensible for any damage to me which may resuli from any such error.

20. LOST, STULFw OR MUTILATED DOCUMENTS

If any of the Loar-Documenis are lost, stolen, mutilated or destroyed and Lender delivers to me an
indemnification in my tavor, signed by Lender, then | will sign and deliver 1o Lender a Loan Documant identical
in form and content which wll bave he effect of the original for all purposes.

21. WAIVER QF STATUTE OF ciMITATIONS
i will waive, within applicable lav s pleading of the statute of limitations as a defense to enforce this
Secuiily Instrument, Including any obligations refeired to in this Securlty Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning o each paragraph of this Securily Instrument are for
reference only and will not be used in the interpretation of any provision of this Security [nstrument,

23. MODIFICATION
This Security Instrument may be modified or amended outy by Preagreement in writing signed by
Borrower and Lender.

24, CONDOMINIUM, COCPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Properly is a unit in a condominium, cooperalive or planned unit deveapnient, each of which
shail be called the "Project,” and | have an interest in the common elements of the Project, ilen Lender and |
agree that:

{A)  If an owners assaciation or other entity, called "Owners Association,” holds title fo Propady for

the benefit or use of the Project and its members or sharehoiders, the Property also includes my interzsiin the
Owners Association and the uses, proceeds and benefiis of my interest.

SDO08 (2005-02-2) w
Page 10



0814949030 Page: 11 of 17

UNOFFICIAL COPY

0048056265

(B}  The following are called the "Consiituent Documents;” (i) The declaration or any cther docurmient
which created the Project; (i) By-laws of the Owners Association; (i) Code of reguiations for the Project; (iv)
Afticles of incorporation, trust insirument or equivalent document which creaies the Owners Association; 1%;
The Project's covenants, conditicns and restrictions; (vi) Other equivalent documenis.

| shall perform all of my obligations under the Constituent Documents, including my obligation to
pay, when due, all dues and assessments. If | do not pay the dues and assessments when due, Lender may,
al its option, pay them. | will pay io Lender any amounts which Lender advancas under this Paragraph 24
according io the terms described in Paragraph 7 above.

(C} if the Owners Association maintains, with an insurance cornpany reasonably accepiable to
Lender, @ master or blanket policy on the Project which is satisfactory fo Lender and which provides
Insurance coverage on the terms, in the amounts, for the periods, and against the hazards Lender requires,
incuaing fire and hazards included within the term "extended coverage,” and Lender is provided wilh evidence
of such master or blanket policy, then: (i} Lender waives the provision in Paragraph 2{B) above for the
paymeut 1n.Lender of the estimated yearly premium installments for hazard insurance on the Property; and (i)
nazard inswance coverage on the Property as reguired by Paragraph 5 above is deamzd to be satisfied to the
extent thaiine  equired coverage is provided by the Owners Association pelicy. } shall give Lender prompt
notice of any $apsr. in the required hazard insurance coverage. [ shall provide a copy of such master or
blanket policy to Lénds: annually.

In the event »f.a distnbution of hazard insurance proceeds in lisu of restoration or repair
following a foss te the Proporty] viether 1o the unit or io common elements, any proceeds payable to me are
hereby assigned and shall be paid to-t=nder for application to the Surns Secured by this Securily Instrument,
with any excess paid 1o me.

| shail take sizch actions as ray be reascnable fo insure that the Owners Association maintains
a public liability insurance policy acceptable iv lender in form, amount and extent of coverage.

(D}  tshall not, except after notice to Lenk er and with Lender's prior written consent, either partition
ar subdivide the Properly or consent to: (i) the abardochment or termination of the Project, except for
abandonment of termination required by law in the case o1 suostantial destruction by fire or other casualty or in
the case of condemnatior, eminent domain or other governmizntai iaking; (i) any amendment to any provision
of Consiituent Documents unless the provision is for the express/oeiefit of Lender or of lenders generally; {iii)
termination of professional management and assumption of selfmarizgement of the Owners Association; or
{iv) any action which would have the effect of rendering the master or blarket hazard insurance policy and/or
the public liability insurance coverage maintained by the Owners Associatiua imzCeeptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security Intrument or the full
reconveyance of ihe Properly described in the Security Insirument) may fend future advances, witvintarest, 1o
Borrewer. Such future advances, with inferest, loan will then be additional Sums Secured undzr thi Security

Instrement.

SDODSK [2005-02-2)
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28, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED

Acceieration of Payment of Sums Secured. Lender may, at its option, require immediate payment
i full of all Sums Secured by this Security Instrument if ail or any part of the Properly, or if any right in the
Property, is sold or ransferred without Lender's prior written permission. Lender also may, at its option, require
immediate peyment in full if Bormower is nol a natural Person and a beneficial interest in Borower is sold or
transferred without Lender's prior written permission. However, Lender shall not require immediate payment in
full if this is prohibited by Federal Law in effect on the date of the Security Instrument.

i Lender exercises the option to require immediate payment in full, Lender will give ma notice of
acceleration. if | fall {0 pay alt Sums Secured by this Security Instrument immediately, Lender may then or
thereafter invoke any remedies permitted by this Security Instrument without furiher notice to or demand on
me.

Excepticn {o Acceleration of Payment of Sums Secured, If the sale or fransfer of alt or any part of
the Feeperty, or of a beneficial interest in Borrower, if Borrower is not a natural Person, Is the firsi one 6 ocour
after the uate of this Security Instrumen?, Lender will not exercise the opticn fo accelerate payment in full of all
Sums Stceurzd and the ioan may be assumed if:

0] Aader receives a completed wrlten application from  transferee to  evaluale the
creditworthiness.or trensferee as if a new Ioan were being made to the transferee by Lender,

in Lendar annroves the creditworthiness of the transteree in writing;

(iin transferee maker n-cash downpayment sufficient to meet Lender's then current underwriting
standards;

{iv) an assumption fee, n.2n.zmount to be determined by Lander (but not to exceed 1% of the
halance of principat and interest due under he Secured Notes at the time of sale or transfer of the Property or
of the inferest in the Borrower) is paid fo Lelde’; 20d

[\%] the fransferee execuies an assumptize agreement which s satisfaciory to Lender. Such
assumption agreement may provide, if required by Lendar, thai the transferee open a deposit account with
Lender ar with a bank or other depesitory institution agpraved by Lender, o facilitale direct payments if direct
paymesnts are reguired in the Note.

The lean may be assumed under iis then existing terms and condilions with one exception; the
Lifetime Rate Cap may be chaaged. The Lifetime Rate Cap shall be rnanged io an interest rate which is the
sum of the interest rate in effect on the date of a sale or transfer ui the Property or beneficial interest in
Bomower plus 5 percentage points, if that sum exceeds the Lifetime Rate Cap siated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty” if (i} t do nol pay ihe full amount of each pwment on the date it is
due; or {i)) | fail to perform any of my promises or agreements under the Nete or this Security instrument; or
(iiy any statement made in my appiication for this lnan was materially false or misleading wr f any statement in
my application for this joan was materially false or misleading by reason of my omission of certzin facts; or (iv)
| have made any other siatement to Lender in connection with this loan that is materially faise orisieading. If
there is a Breach of Duty by me, Lender may demand an immediate payment of all sums seoured.

5DO0BL {20G5-02-2} . IL
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if there is @ Breach of Duty by me, the Lender may izke acion io have the Propeity sold under any
applicable Federal Law, ruie or requiation and, where Federal Law is nol applicable, under the law of the stale
where the Froperty is located, which will be called the "Applicable Law "

Lender does not have to give me nolice of a Breach of Duty unless nofice is required by Applicable
Law, if Lender does not make a demand for ful! payment upon a Breach of Duty, Lender may make a demand
for full payment upon any ather Breach of Duiy.

If there is a Breach of Duly, Lender may aiso iake action 1o have a receiver appeinied under the
Applicable Law to collect rents from any fenanis on the Property and io manage the Property. The action to
appoint a receiver may be taken without prior notice to me and regardiess of the value of the Property.

The sale of the Preperly may be postponed by or at the direction of Lender except as limiled or
piohibtied by the Applicable Law, [ the Property is sold under the Applicable Law, 1 agree that if may be soid
in ong parcel. | also agree that Lender may add to the amount that | owe fo Lender all legat fees, costs,
allowan es. and disbursements incurred as a result of the action 1o sell the Properly, except to the exdent that
the Applicatie Law fimils or prohibits any such charges.

t ender will aupiy the proceeds from the sale of the Property in the following order: (A) to alt fees,
expenses and costs inrened in connection with the sale, including but not limited to, atlorneys’ fees, if any; (B)
to all Sums Secured by this Gepurity Instrument; and (C) any excess to the Person or Persons legally entitled
to it

28, LENDER'S OBLIGATION y&-D!STHARGE THIS SECURITY INSTRUMENT
When Lender has been paid &ll.4f.the amounts secured by this Security Instrument, Lender shall
reiease or cancel this Security Instrument vrithou! Charge to me except that | will pay any recosdation costs.

29. STATEMENT GF OBLIGATION
To the extent allowed by law, 1 will give Lenuer a fee for furnishing any stafement of obligation with
respect o this Security Instrument or the Secured Noles:

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Prantiiy is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDO0BM (2005-02-2) 1.
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., [% )} QUICK QUALIFYING LOAN PRUGRAM

| have gualified for this toan by making statements of facl which were refied upon by Lender o
approve *he loan rapidly. This loan is called a "Quick Qualifying Loan." | have statad and | confirm that: {4} |
do net have any other Quick Qualifying Loans with Lender; {B) | have agreed to nof further encumber the
Property and do not intend to fudher encumber the Propery for at least six months afier the date of the
Secured Notes and this Security Instrement; and (C) If | am purchasing the Property, all of the terms of the
purchase agreement submitted 1o Lender are frue and the eniire down payment 15 cash from my own funds.

If any of the statements of fact that | have made are materially false or misleading, | will be in default
under the Secured Notes and this Security Instrument. If | am in such default, Lender may, at its option,
increase the interest rate and margin subject to the Lifetime Rate Cap siated in the Secured Notes.

32. { X ) OWNER OCCUPANCY ,

{ender has relied upon statements of fact which | have made to qualify for ihis loan. | have staied and
confirm that: (&) the Property is my personal and primary residence; (B) | will occupy the Property not later
than 30 days afier this Security Instrument is recorded; and {C) | will use the Property as my residence for at
tzas’ 12 months from the date this Security Instrument is recorded.

If any of the staiements of fact that | have made are maferially false or misleading, ! will be in default
under the Secured Notes and this Security Instrument. If | am in such defaull, Lender may, at its opiion,
increass the interest rate and margin, subject to the Lifetime Raie Cap sfated in the Secured Notes.

{“A 2 vALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLAIK: SIGNATURE PAGE FOILLOWS.
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BY SIGNING BELOW, [ accept and agres o the promises and agreements confained it this Security
Instrument and i any rides(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S):

/2 v
)( L bic /Zc’g (A (Seal}

i
TO8A RIVAS g

ey Sl

C 0 a0l (oovelanos

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMU:NT
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STATE OF ILLINOIS, Q.Cd(\ County ss:

I, the undersigned, a Notary Public in and for said county and state do hereby certify that

TN
Voo Anan

NGasch Coskellonss
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that A QY
signed s celivered the said instrument as *\\Q\‘ free and voluntary act, for the uses and purposes

therein set forih,

Giver'unuer my hand and official seal, this &5 day of ¥Q})Q ke ?—CDB/
C

My Commyssign Expires:

]{QIH

§ "OFFICIAL.SEAL"
Evelia E Dizz
Notary Public, State ¢f Yipais
Commission Expires 11/24/2014

At T A

e HE
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LEGAL DESCRIPTION ATTACHMENT

LOT 21 IN BLOCK 4 IN FLICK 'S SUEDIVISION OF THE NORTH HALF OF THE NORTHWEST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINOIS.

Property Idenfic2ion Number: 16-29-303-036

Address of Property (fir iczntfication purposes only):

Street: 2636 SOUTE LONMBARD AVENUE
City, Stale: BERWYN, Hiur
UnigLot:

Condo/Subdiv:




