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MORTGAGE

DEFINITIONS

Words used in multiple selticae
Secrions 3, 11, 13, I8, 20 and 21.
also provided in Secticn 16.

of this document are defined below and other words are defined in
Certaln rujes regarding the usage of words used in this document are

(A} "Security Instrument™ means this do ument, waich is dated FEBRUARY 19, 2008
together with all Riders to this document.

(B) "Borrower” is DAVIZ O NICHOLSOUNI ANT ANN MARIE NICHCLSON, HUSBAND AND WIFE

Barrower is the mortgagor under this Security Instnument,
(C) "Lender" js WELLS FARGO BANK, N,A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
0084067325

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Sorm 3014 1/01
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Lender’'s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrursent.

{7 "Note"” means the promissory note signed by Borrower and dated FEBRUARY 19, 2008

The Note states that Borrower owes Lender NINETY NINE THOUSAND FIVE HUNDRED AND
to/1cQ Dollars
(U8, §****%53,500.00 ) plus interest. Barrawer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2038 .

(E) "Property” means the property that is described below under the heading "Trapsfer of Rights in the
Properiy.”

(F} "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note, and all suss due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excented by Borrower [check box as applicable]:

e Adjureaable Rate Rider LEL Condominium Ridsr || Second Home Rider
Lt Ballotn Rider p lanned Unit Development Rider ilL 1-4 Family Rider
VA Rilder [4. Biweekly Payment Rider L1 Other(s) [specify]

(H) "Applicable Li™ means all controiling applicable lederal, state and local statutes, regulations,
ordinances and administiotive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ohiuions.

(Iy "Community Association-Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed cu/Birower or the Property by a condominium association. homeowners
association or stmilar organization,

{5} "Electronic Funds Transfer'/inedns sy transter of funds, other than a transaction originated hy
check, draft, or similar paper instmsment, which is initiated through an electronic tenminal, telephonic
instriument, computer, or magnetic taps 80 as to order, instruct, or authorize a financial institution to debit
or credit an aceount. Such term included, baris not limited to, point-of-sale transfers, automated teller
machine transactions, fransfers initiated by —telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those itemns that are diserived in Sectiom 3.

(L) "Miscellaneous Proceeds" means any compeisation, setifement, award of damages, or proceeds paid
by any third party (other than insurauce proceeds paiddzder the coverages described in Section 3) for: (D)
damage to, or destruction of. the Property; (i) condenrasion or other taking of all or any part of the
Property; (iti) conveyvance m lieu of condemnation; or (v mwgrepreseniations of, or omissions as 1o, the
value and/or condition of the Property.

(M) “"NMortgage Insurance" means insurance protecting Lender wpainst the nonpayment of, or default o,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amownt due for (i) principal and interest under the
Note, plus (if) any amounrs ander Section 3 of this Security nstrument.

(O) "RESPA™ meaus the Real Estate Settlement Procedures Act (12 U.S. O Zection 2601 et sey.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), us they nighl be amended from time to
ime, or any additional or successor legistation or regulation that governs the stine subject matter. As used
in this Security Instrumesnt, "RESPA" 1efers s all requirements and restrictions thay are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federa)’y velated mortgage
loan" under RESPA.

Form. 23077 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the MNote andl/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayrnent of the Loan, and all renewals, extensions and
modificarions of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY fType of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHEDN EXHBIBIT "A"

Parcel 11> Number: which currently has the address of
906 RIDGE S5QR [Street}
BELEK GROVE VILLAGE (Cityl ., Tlinois 60007 {7ip Codel

("Property Address”):

TOGETHER WITH alt the improvemelss aww or hereafler erected on the property, amd ail
casements, appurtenances, and fixtures now or leriafter w part of the property. All replacements andd
additions shall also be covered by this Security Insirudent. All of e foregoing is referred to in this
Security Instrument as the "Property "

RORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thasihe Property is unencumbered, except for
encumbrances of record. Burrower warrauts and will defend genesaily the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national wvse and non-uniform
covenants with limited variations by jurisdiction to constimuie a unifolmysecurity instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Leuder  cavenahl aud agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chalges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evigeiced hy the Note and any
prepaymens charges and late charges due under the Note. Borrower shail also pay (iunds for Bscrow ftems
pursuant to Section 3. Payments due under the Note and this Security Instrument aballive made in U.5.

\
i
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currency . However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requive that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢} certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Leader wlhen received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payinent or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment mmsufficient to bring the Loan
current, without waiver of any rights hereundet or prejudice to its rights o refuse such payment or partial
payments in the futare, but Lender is not obligated to apply such payments at the tune such payments are
accepted. If each Periodic Payment is applied as of i scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such upapplied funds until Borrower makes payment to bring
the Lodn wurrent. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such Tulids or return them to Borrower. If not applied saclier, such funds will be applied to the outstanding
principal/balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might hav( now or in the future agaiust Lender shall relieve Borrower from making paymeats due under
e Note and/nid Securiy Instrument or performing the covenants and agreements secured by this Security
[nstrament.

2. Applicatiopol Payments or Proceeds. Fixcept as otherwise deseribed in rhis Section 2, ail
payments accepted apd ppplied by Lender shall be applisd in the following order of priority: (&) interest
due under the Note; (b uprincipal due under the Note: (¢} amounts due under Section 3. Such paymeints
shall be applied to each Perindic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latz clarves, second 10 any other amounts due under this Security ITustrument, and
then to reduce the principal betance ot the Note.

If Lender receives a paymynt fjom Borrower for a delinguent Periodic Payment which inciudes a
sufficient amount (o pay any laecharge due, the payment may be applied to the delinquent payment Al
tiie late charge. if more than one Pertodc Payinent is outstanding, Lender may apply any payment received
from Barrower to the repayment of the Perindic Payments if. and to the extent that, each payiment can be
paid in full. To the extent that any excess o xicts after the payment is applied to the full payiment of cue or
more Periodic Payments, such excess may te apnlied to any late charges due. Voluntary prepayments shall
be applied first to agy prepayment charges and (hen as described in the Note.

Any application of payments, insurance peecesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amoust, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall piay <o Lender on the day Periodic Payments are due
under the Note, untit the Note is paid m full, a sum (te” " Punds®) to provide for payment of amounts due
for: {a) taxes and assessments and other items which candatlon priority over this Security Instrement as a
lien or encumbrance on the Property: (b} feasehold paymenty or giound rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5@ awl {dy Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 40 These items are called "Escrow
Trems.” At origination ov at any Time duzing the term of the Loan. Leoder may require that Comnmunity
Ascociation Dues, Pees, and Assessments, if any, be escrowed by Boirovser, and such dues, fees and
assessients shall be an Bscrow Jtem. Borrower shall promptly furnish to Londar all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Esceow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lendor mav waive Borrower’s
obligation to pay to Lender funds for any or ail Escrow ftems at any time, Any §] «ch vraiver may cnly be
in writing. In the event of such waiver, Borrower shall pay directly, when and whers zavable, the amounts

nizials l\j } —
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lendex requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and Lo provide receipts shall for all purposes be deemmed to
he a covenant and agreement contained in this Secu ity Instrument, as the phrase "covenant and agreement”
is uged in Section . If Borrower is obligated to pay Bscrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section &
and pay such amount and RBorrower shall then be obligated under Section 9 10 repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upoun such revocation, Barrower shalt pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lender miay, at any time, collect and hold Funds it ap amount (a) sufficient 1o permit Leuder to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Leiles chall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow frems or otherwise in accordance with Applicable
Law.

Tie¢ Funds shall be held in an iostitution whose deposits are insured by a federal agency,
instrnmentality, or eatity (including Lender, it Lender is an institution whose deposits are so nsured) or
any Federhi Fiome Loan Bank. Lender shall apply the TFunds to pay the Bscrow Ltems no later than the tune
specified under RESPA. Lender shall not charge Borrower for holding and applying the Fuuds, aniually
analyzing the esirow account, o verifying the Escrow itemns, unless Lender pays Borrower interest on the
Funds and Applhean’cLaw permits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall aot be required to pay Borrower
any interest or earnings-on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid on the Fundsedender shall give to Borrower, witliont charge, an annual accounting of the
Bunds as required by RES2AL

If there is a surpius of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds i accordaunce with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lendershailnotify Borrower as required by RESPA, and Borrower shall pay
Tender the amount necessary to male 1p the shortage in accordance with RESPA, but in no more than 12
monthly paymeuts. 1f ihere is a deficiency S Eauds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, Cl¥orrower shall pay to Lender the amount necessary 1o make
up the deficlency in accordance with RESP A, butin no nore than 12 monthly payiments.

Upon payment in full of all sums sceured by ithis Seeurity Instrament, Lender shall promptly refund
to Borrower any Fuids held by Lender.

4. Charges; Liems, Borrower shall pay il Anhes, assessinents, charges, fines, and unpositions
attributable 1o the Property whichi can attain priorityloyver this Security Tnstrmment, leasehold payments or
groud rents on the Property, if any, and Commumity Adseiarion Dues, Fees, and Assessiments, if anv. To
the extent that these itens are Escrow Items, Borrower shalV’pry themn in the manner provided in Section 3.

Borrower shall promptly discharge any lisn which has/mriority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation s#cured by the Hen in a manner accepiable
1o Lender, but only so long as Borrower is performing sucl agriement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal procsedings /which in Lender’s opiniofn operate to
prevent the enforcement of the iien while those proceedings are pencing, but only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreemeit salisfictory to Lender subordinating
the lien to this Security Instrument. If Lender determines tfhat any part of tre Troperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borpolver a notice identifying the

@“\—G(IL} Hals3XeNs Page B of 1€
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower 10 pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this f.oan.

5. Property Insurance. Borrower shall keep the umprovements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the terim “extended coverage,” and any
other hazards including, but oot fimited to, earthquakes and floods, for which Lender requires iosurance.
This insurance shall be maintained in the amounts fincluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the tevm of
tre Loan. The insurance carrier providing the ingurance shall be chosen by Borrowet subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Leuder may
require Borrower to pay. in comection with this Loan, either: (2) a one-tiune charge for flood zome
determination, certification and tracking services: or (b) a one-time charge for flood zone detenmination
and certification services and subsequent charges each time rewmappings or simifar changes oceur which
reasorably might affect such determination or certification. Berrower shall also be respomsible for the
payineni” of any fees nnposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: determination resulting from an objection by Borrowst

1f Bbrrower fails to maintain any of the coverages desciibed above, Lender may obtain insurance
coverage, af/Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type g7 smount of coverage. Therefore, such coverage shall cover Lender, but might or miglt
not protect Borrowsd; Torrower’s equity in the Property, or the contents of the Property, against any risk,
wazard or liability” apd snight provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the/cost of the insurance cOVErage s obtained might significantly exceed the cost of
imsurance that Borrower corld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Beryrwer secured by this Security Instroment. These amounts shall bear iuterest
at the Note rate from the daré of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower recuesting paviment.

All insurance policies requused by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, Sha.l include standard mortgape clause, and shall nams Lender as
mortgagee and/or as an additional loss/paree. Tender shafl have the right to hold the policies and renewal
certificates. If Lender requires, Borrower (nall promotiy give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propert], su h policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additinnal loss payee.

In the event of loss, Borrower shall give pilompt notice to the msurance carrier and Lender. Lender
mayv make proof of loss if not made promptly by Barrower Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the vaderlying surance was required by Leunder, shall
be applied to restorarion or repair of the Property, if theds toration or repair is economically feasible and
Lender’s security is not lessened. During such repair and tesigration period, Lender shall have the right to
hold such insurance proceeds until Lender has Lad an opportunify=te inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided (hat such inspection shall be undertaken
promptiv. Lender may disburse proceeds for the repairs aud restOration in a single payment or in a sexies
of progress payiuents as the work is completed. Ginless an agreement 1S ade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be reguired w0 pay Borrower any
interest or emrnings on such proceeds. Fees for public adjusters, o1 Oner third parties, retained by
RBorrower shall not be paid our of the fnsurance proceeds and shail be the sold ubligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security wouls be lessened, the insurance
proceeds shall be applied to the sums sectred by this Security Instrument, whethir o1 not then due, with
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the excess, if any, paid > Borrower. Such insurauce proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaudons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a natice from Lender that the
insurance carrier las offered to settle a claim, then fender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property ander
Section 22 or oiherwise, Borrower hercby assigns fo Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumenyt, and
(b} any other of Borrower’s rights (other than the right 16 any refund of unearned premivms paid by
Borrower) under all insuraunce policies covering fhe Property, insolar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ot thie Security lnstrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. awd use the Property as Borrower's principal
residence within 60 days after the execution of this Security Iustrument and shal continue to occupy the
Properiy\as Borrowet’s principal residence for at least one year after the date of cecupancy, unless Lender
ofherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
citewnstancas exist which are beyond Borrower's control.

7. Presorvarion, Maintenance amdd Protection of the Property; Inspections. Borrower shall not
destroy, daplags or impair the Property, sllow the Property to deteriorate or commit waste on the
Property. Whetlisr)or not Borrower is residing in the Property, Borrower shall maincain the Property in
order to prevent-thy Property from deteriorating o1 decreasing in value due o its condition. Unless it is
determined pursuant/g) Section 5 dhat repair or restoration is 1ot economically feasible, Borrower shall
promptly repair the roperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds argopaid connection with damage to, or the taking of, the Property, Borrower
shall be rssponsible for wdpaliing or restoring the Property only if fender has released proceeds for such
purposes. Lender may disbunse proceads for the repairs and restoration in a single payment or in a series ot
progress payments as tne work i& completed. 1f the msurance or copdemnation proceeds are not sufficient
to repair or restore the Property Borrower is not relicved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may inake reagopable entries upon and inspectious of the Property. If it has
reasonable canse, Lender may inspect g/ nterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

%. Borrower’s Loan Application. Borrower shall be i default if, during the Loan application
process, BOrtower Or any Persons or antitieswacring ai she direction of Borrower OT with Borrower's
knawledge or consent gave materially false, mislcading, or Inaccurale information or statements to Lender
(or failed to provide Lewmder with material  nfirparion) in connection with the T.oan. Material
representations include, but are not limited Lo, représsniations Concerning Borrower’s occupancy of the
Property as Borrowet’s principal residence.

9. Protection of Lender’s Interest in the Property an J Xights Under this Security Instroment. 1t
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might siguificantly affect Lender’s inferess in the Property andsor rights under
this Security Instrument (such as a proceeding in hankruptey, proovafc. for condemmation or forfeiture, for
enforcement of & Heu which may attain priority over tlis Securify Jnstrument or to enforce laws or
regulations), or {¢) Borrower Las abandoned the Property, then Lendes oty do and pay tor whatever is
reasonable or appropriate to prowect Lender’s gnterest in the Property’ ind/rights under this Security
Tnstrument, including protecting aud/or assessing the vaiue of the Property, aid\securing and/or repairing
the Property. Lender’s actions ¢an include, but are not limited to! (&) paylhing-any smns secured by a lien
which lis priority over this Security Instrument; by appearing in court] anc (¢} paying reasonable
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attorneys’ fees Lo protect its buterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited Lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do sa. It is agreed that Tender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Ssciicn 9 shall become additicnal debr of Borrower
secured by this Security Instrument. These amounts <ball bear interest at the Note rate from the dare of
disbursement and shall be payable, witl: suclh interest. upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tide to the Property, the leasehold and the fee title shall not merge uuless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any season,
the Motizage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previbusly provided such insurance and Borrower was required to make separately designated payments
roward tie premiwms Jor Morigage Insurance, Borrower shall pay the premiwms required to obtain
coverage substantially equivalent w the Morigage Insurance previously in effect, af a cost substantially
equivalent.is she cost to Borrower of the Mortgage lusurance previously in effect, from an alternate
mortgage ipturer selected by Lender. 14 substantially equivalent Mortgage Insurance coverage is not
available, Borromwen shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nou-refondable loss reserve in ticu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uliimately paid in full, and Lender shail not be
required te pay Borrswer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer seicercd by Lender again becommes available, is obtained, and Lender requires
separately designated paymerds (o wrd the premiums tor Mortgage Insurance. If Lender reguired Mortgage
Insurance as a condition of maling 'he Loan and Borrower was required to make separately designated
paymeuts oward the premiums o1 Mortgage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Tusurance in cifect, or to provide a non-refundable loss reserve, ungil Lendet’s
requirement for Morigage Insurance enas i sccordance with any written agreement between Borrower and
Lender providing for such termination ox vatil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation ta bay interest at the rate provided in the Note.

Mortgage Insurance zeirgburses Lender (41 any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Losn as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tota] risk onsilsuch insurance in force from time to fime, and may
enter into agreements with other parties that share or modify their tisk, or reduce losses. These agreements
are on terms and couditions that are satisfactory to the por gage insurer and the other party {or parties) to
these apreements. These agreements may require the morrznge insurer fo make payuments using any source
of funds that the mortgage insurer may have available (wlic)l may include funds obtained from Morigage
Insurance premiwms).

As a result of these agresments, Lender, any purchaser of /ne Mote, another insurer, any reiusuret,
any other entity, or any affiliate of any of the [oregoing, muy reveive Adirectly or indirectly) amounts that
derive from for might be characterized agh a portion of Borrower’ s/parments for Mortgage Insurauce, in
exchange for sharing or modifying the morigage insurer's risk, or redvcing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s ris¥ ip’exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reins) iravice.” Further:

() Any such agreements will nof affect the amounts that Borrowce has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoun{
Borrower will owe forr Mortgage Insurance, and they will not entitle Borrower to aay refumd.

-,

i'ﬁit»:\t‘o
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() Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurapce under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation ef the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage fnsurance premivms that were unearned at the time of such cancellation or
termination.

11. Assignment of wliscellancous Proceeds; Forfeiture. Al Mis
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellapeous Proceeds shall be applied to restoration or repaiy of
the Property, if the restoration or repair is econamically feasible and Lender’s security 18 mot lessened.
During such repair and restoration period, Lender shall liave the right ta hold such Miscellancous Proceeds
until Lender has lhiad an opportunity to nspect sucl Property o ensure the work has been completed to
Lender’s satisfaction, provided that such ingpection shall be andertaken prompily. Lender may Day for the
repairs and restoration in a single disbursemient of in & series of progress payments as the woxl is

to be paid on such

completed. Unless an agreement is made in writing or Applicable Law requdles interest
any interest OF earnings on sach

¥

Miscellupeous Proceeds, Lender shall not be requirsd to pay Borrower

Miscellinesus Proceeds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessenci. the Miscellaneous Proceeds shall be applied (o die sums secured by this Security Instruiment,
whether of not then due, with the excess, if any, pawl to Borrower. Such Miscellaneous Proceeds shali be
applied in the Jrdet provided for in Section 2.

1n the evim of a total taking, destruction, or oss in value of the Property, the Miscellaneous
Proceeds shaliibs anplied to the sums secured by this Security Instrument, whether or not then due, with
fhe excess, if awyl, prid o Borrower.

i the event Gf 4 pertial taking, destruction, or lass in value of the Troperty in which the fair market
value of the Property iy anediarety before the partial taking, destruction, or loss in value is equal to o1
greater than the amoun’ 7 the sums secured by tis Security I[nstrument immediately before the partial
taking, destruction, o7 joss an vahue, unless Bormower and Lender otherwise agres iu writing, the sums
secured by this Security fasrament shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the tollowing fraction: {a} the 1otal amount of the sums secured immediately before the
partial taking, destruction, or loss ivalue divided by by the fair marker value of the Property unmediately
hefore the partial taking. destruction, of loss in value. Any balaunce shall be paid to Borrower:

In the event of a partial takitg. dsstruction, or loss in value of the property in which the fair market
value of the Property nmediately bafole the pariial taking, destruction, or less in value is less than the
amount of the sums secuzed namediately before the partial taking, destruction, of loss in value. unless
Rorrower and Lender otherwise agree Lwriding, the Miscellaneous Praceeds shall be applied to the sums
secured by this Securnty jnstrument whethér br not the sums ars then due.

If the Property is abandouned by Borrower,, or if, after notice by Lender to Borrower that the
Opposing Party (as defined i the next senten e} offers to make an award 1o settle a claim for damages,
Borrower fails 1o respond to Lender within 30 dayy afler the date the noiice is given, Lender is authorized
o collect and apply the Miscellaneous Procecds vitles to restoration ot repair of the Property or (o the
stims secured by this Security Instrument, whether or@orden due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the paity’ apainst whom Borrower has a right of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding] whether civi! or eriminal, is hegun that, in
Lender's judgment, cculd cesult in forfeiture of the Propersy or other material impairmeut of Lender’s
interest in the Property or rights under this Security Instrument. J30Iyower can cule such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
digmissed with a ruling that, in Lender’s judgment, preciudes forreirurs of the Property or other material
impairment of Lender’s interest in the Property of rights under this Seanrity Instrument. The proceeds of
any award or claim for damages that are attriburable to the impatoment oF Dedder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds hat are not applied to restoration 01 pair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extoosion of the time for
payiment or modification of mmortization of the stus secured by this Security Instrianen: grauted by Lender

ML
Thtiats:
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1o Borrower or any Successor i Interest of Borrower shall not operate to release the Hability of Borrower
o1 any Successors in [nferest of RBorrower. Lender shall not be required to commence proceedings against
any Successor in Intersst of Borrower or 1o refuse 0 extend time for payineunt or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower ot any Successors in Interest of Berrower. Any forbearauce by Lender in exercising any right or
remedy inctuding, without lLimitation, Lender’s acceptance of payments from third perseons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowe:r’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security lostrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signet’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
instrument; and (¢) agrees that Lender and any other Borrows) can agree to extend, modify, forbear or
make any accommodations with regard 10 the ferms of this Security Instrument or the Noie without the
co-signer’s conssnt.

Sabiect to the provisions of Section 18, any Successor in Interest of Borrower who assames
Bortowes s oblipations ender this Security lastrument in writing, and is approved by lender, shall obtain
all of Beirower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees ta such release in
writing. ‘The Covenants and agreements of this Security Tnstrument shall bind (except as provided iu
Section 20 and/penefit the successors and assigns of Lender.

14. Loan (Charges. Lender may charge Borrower fees for services performed in conuection with
Horrower's defauit! for the purpose of protecting Lender’s interest in the Property and riglts under this
Security [nstrument,/mcluding, but not fimited 1o, attorneys’ fees, property inspection and valnation fees.
In regard to any other (=<8, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not beconstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prolibiediby this Security Instrament of by Applicable Law.

if the Loan is subjeet (o4 law wlich sets maxinum loun charges, and that law is finally mterpreted so
that the interest or other ioan chefges collected or 1o be collected in comnection with the Loan exceed the

ermitted 1imits. then: {a) any {uch ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and () any smns already collected from Borrower which exceeded permitted
limits wili be refunded to Bormowes diender may choose to make this refund by reducing the principal
awed under the Note or by making h dirett payment to Borrower. If 2 refund reduces principal. the
reduction will be weated as a partin]l piipayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nere). Borrower's acceptance of any such refund made by
ditect payment to Borrower will constitute a W wiverl of any right of action Borrower might have arising out
of sueh overcharge.

15. Notices, All notices given by Borrowsi or Leuder in comection with this Security Iastrument
must be i writing. Any notice to Borrower i conter lion with this Security Instrument shall be deemed 1o
fave been given to Borrower when mailed by first elast mail or when actually delivered to Borrower’s
notice address if sent by other means. Nolice to any one Porcower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The witice address shail be the Property Address
unless Borrower has designated a substitute notice address Iy haotice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifiésa procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Secariv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by $iest class mail to Lender’s address
stated. herein unless Lender has designated another address by nohire 1o Borrower. Auny notice in
connection with this Security Instrumens shall not be deemed 1o lave beerd given to Lender until actually
received by Lender. I7 any unotice required by this Security Instrument is (dso requited atder Applicable
Law. the Applicable Law requirement will satisty the corresponding requit praent under this Securjty
Instrument.

& -suL oore Sage 16 of 16
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16. Governing Law; Severability; Rules of Construction. This Seccurity [nstrement shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requireinents and limitations of
Applicable Law. Applicable Taw might explicitly or implicitly allow the parties Lo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
e event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Ilmstrument: a) wotds of the mascuiine gender shall mean and include
corresponding neuter words oy words of the feminine gender; (b) words in the singutar shail mean and
include the plural and vice versa; and (&) the word "mav” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benecficial Interest in Borrower. As used ju this Section 18,
"Intorest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneflicial interests transferred in a bond for deed, contract for deed, installinent sales contract or
sscrodv apreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1 all or any part of the Property or any Interust it the Property is sold or transferred (or if Borrower
is not a‘namral person and a beneficial interest it Borrower s sold or transferred) without Lender’s prior
writtenn comsint, Lender may require immediate payment in full of all sums secured by this Security
Instruments Jiowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabled an

{f Lender lexorcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period gl ot less than 20 days from the date the votice I8 given in accordance with Section 15
within which Borrowe  must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior Lo fad expiration of tis period, Lender may invoke amy remedies permitted by this
Security Instrumeunt withopsfurther potice or demand on Borrower.

19. Borrower’s Righ? 10" Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to_have enforcement of this Security [nstrument discontinued at any e
prior to the eartiest of: {a) five/days before sale of the Property pursuamt to Secticn 22 of this Security
Instrument: (b} sucly other period as Applicabie Law might specify for the termination of Borrower’s right
1o reinstate; or (¢) eutry of a judgment enforcing this Security Instrument. Those couditions are that
Barrower: (a) pays Leader all sums wwpich then would be dus under this Security Instrument and the Note
as if no acceleration had occurred; (b} cvies any defauit of any other covenants or agreenments; (c) pays all
expenses incurred in enforcing this Securiy Tustrement, including. but not limited to, reasonable attorneys’
fees, property inspection aund valuation fecs, apdeother fees mcurred for the purpose of protecting Lender’s
interest in the Property and rights under this Jecur ity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s Mureeest it the Property and rights under this Security
Tustrument, and Borrower’s obligation to pay the suns secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Ap licoble Law. Lender may reguire that Borrower pay
sucl: reinstatement sums and expenses in one Or INOLL 24 the following forms, as selected by Lender: (a)
cash; {b) money order: (¢) certified check, bank check, treaiurer’s check or cashier’s checl, provided any
such check s drawn upon an institution whose deposits ar’ insured by a federal agency, instrumentality o1
euntity; or (d) Electronic Funds Transfer. Upon reinstatemwat by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no Gcceleration had occurred. Howover, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grieyapce. The Note or a partial interest in
the Note (together with this Security Instrument) can he solkl one dr'wlore times without prior notice to
Borrower. A sale might result in a change in the emtity (known as she /Loan Servicer”) that collects
Pertodic Paymeunts due under the Note and this Security Instrument api performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabis Law. There aiso might be
one or more changes of the Loan Servicer unrelaied 1o a sale of the Note. 1fithere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the saise and address of the
rew Loan Servicer, the address to wlich payments should be made and any olher nformation RESPA

mluals:_bﬂhl’
@I;G(IL) 0010 Page 11 of 13 B Form 2014  1/01




0814922030 Page: 12 of 22

UNOFFICIAL COPY

requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other thau the purchaser of the Note, the mortgage toan servicing obiigations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise p rovided by the Note purchaser.

Neither Borrower nor Lender may comumence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sueh Boirower or Tender has notified the other party (with such
notice given in compliance with the requirements of Section 133 of such alleged breach and atforded the
other party hereto a reasonable period after the giving of such notice to take corrective actiow. [f
Applicable Law provides a time period whicl must elapse before certain action can be taken, that thme
period will be deemed o be reasonable for purposes of this paragraph. The aotice of acceleration and
opportunity to cure given 1 Borrower pursuant fo Section 22 and the notice of acceleration given (o
Borrofver) pursuant ta Section 18 shall be deemed to satisfy the netice and opportunity 1o take corrective
action prosisions of this Section 26.

217 ¥iarardous Substances. As used in this Section 23i: (a) *Hazardous Substances” ars those
substances-2cfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sihsrances: gasoling, kerosene, other flamuiable or toxic petroleum products, toxic pesticides
and herbicides, wolatile solvents, materials containing asbestos of formaldeliyde, and radioactive materials:
(b} "Environmenta: Lave” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection: (<) "Eavirommental Cleanup” includes any response
action, remedial action, or

cemoval action, as defined i Envirommental Law; and (d) an "Envirommentat
Condition” means a conditiop that can cause, contribute to, or otherwise trigger an Envivonmental
Cleanup.

Borrower shall not cause ol permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release mon’ Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything #iiscting the Property {a} that is in violation of any BEnvironmental
Law, (b} which creates an Environmental Sondition, or {¢) which, due to the presence, use¢, or release of a
Hazardous Substance. creates a condition tiat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenct. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not lidaitrdoo, hazardous substances in consumer products).

Barrower shall promptly give Lender written nitio of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmenial Law of whith’ Borrower has actual knowledge, (b) any
dung, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any coudition caused by the presence, use or release of a
Hazardous Substance vhich adversely affects the value of the Praperry. I Borzower learns, or is notified
by any govermmental or regulatory authority, or any private party, A eny removal ot other remediation
of any Harzardous Substance affecting the Property is necessary . Borrewern/siwll promptly take all necessary

Environmental Condition, including but not limited to, any. s

remedial actions in accordance with Environmental Laws, Nothing hereis [lall create any obligation on
Lender for an Eavirommental Cleanup.

irdrizls:
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NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumerd {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaunlt; (b) the action regnired to cure the defanlt; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the cdefault must be cured; and {@ that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the noun-existence of a default or anv other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require inmmediate payment in full of all sums secured by this Security Tnstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e =ntitted to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. (Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instiupient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this GeCurity Instrument, but only if the fee s paid to a third party for services rendered and the
charging of the fae ipermitted under Applicable Taw.

24. Iaiver of Flomestead. In accordance with illinois law, the Borrower hereby releases and waives
all rights under and by virpwe,of the Tilinois liomestead exemption laws.

25, Placement of Colliferal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requinsd by Borrower’s agresment with Lender. Lender may purchase insurance
at Borrower’s expense to protect Lendes’s interests in Borrower’s collateral. This insurance may, but nesd
not, protect Borrower’s interests. The voverage that Lender purchases may not pay any claim  that
Baorrower makes or any claim that is /nace sgainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased &y Lender, but ouly after providing Lender with evidence that
Rarrower has obtained insurance as required byv.Rorrower’s and Lender's agreement. If Lender purchases
imsurance for the collateral, Borrowsr will be (espinsible for the costs of that insurance, including interest
and any other charges Lender may impose in eormsstion with the placement of the nsurance, umil the
effective date of the cancellation or expiration of theapsarance. The costs of the insurance may be added fo
Borrower's tolal ontstanding balance or obligation. Tas Lasts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on s own.

Lnit aly ._[:)_‘r/q \
@D 6L oo Page 15 of 5 Ao “orra 3014 1/01

AL



0814922030 Page: 14 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covemants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded witly it.
~,

Ustwag. Termnple phaun

_ {Seal;

-Rorrower

(Seal}

-Rorrower

(Seal}

-Borrower

@@)AGUL) oot
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DAVID O NTCHOLSON i
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-Borrower

~Borrowey

e (Seal)

-Borrower

(Seal)

~orrowet

. . . (Seal)

~Borrower
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STATE OF ILLINOIS, Ceok County ss:

L Cx ‘5‘\-0 (A Lot lqt-’t'-z- _a Notary Public in and for said county and
state do hereb}r cer[if‘y that DAVID O NICHOLSON AND ANN MARIE NICHOLSON

2

personally known to me to be the same person(s) whose pame(s) subscribed to the foregoing instrunent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and volumtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 'C{{' | a duy of € Ut i/’\,i v 2OCR,

My Cotmmission Expires: N Qiog .
CAagaioll M Resbiigia e o
= i =
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Exhibit “A”

Legal Description for File No.: L08-0053

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS:

UNIT 906-313 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
IENTYREST IN THE COMMON ELEMENTS AS DELINEATED AND
DEFINED IN THE DECLARATION OF CONDOMINIUM FOR THE 906

0613031016, I\ SECTION 33, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THRii1) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D NUMBER: 08-33-101-067-1028

‘BEING THE SAME PROPERTY CONVEYED TO DAVID O. NICHOLSON,

AS TRUSTEE UNDER THE DAVID 0. NICHOLSON DECLARATION OF
TRUST, DATED JANUARY 1, 2006 BY DEED FROM DAVID oO.
NICHOLSON AND ANN MARIE NICHOLSON, HUSBAND AND WIFE,
RECORDED 03/06/2007 IN DEED DOC#5706555009, IN THE OFF ICE OF
THE RECORDER OF DEEDS F OR COGK COUNTY, ILLINOIS, NOTE:
FOR STREET NUMBERING PURPOSES KNOWN AS 906 RIDGE
SQUARE, UNIT 313, ELK GROVE, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is imade this L9TH day of FEBRUARY, 2008
and is incorporated into and shall be deemed to amend and ~;m‘:p1¢m¢nt the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrower’s Note to WELLS FARGO BANK, N.A.

(the
"Lendsily of the same Jate and covering the Property described in the Security Instrument and located at:
90& RIDGE SQR, ELK GROVE VILLAGE, IL 600G

iProperty Addressi
The Property inecludes a unit in, together with an undivided interest in the common elements of, a
condominivm.graject known as: THE TERRACE

[Name of Condomininm Project]
(the "Condominiem Proisct™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Propert’ asoniucludes Borrower's imerest in the Owners Associalion and the unses.
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresinenis made in the Security
Instrument, Borrowsr and Lender fulther covenant and agree as foltows:

A. Condominium Obligations. Borrower shall perfonm all of Borrower’s obligations under the
Condomvinium Project’s Coustituent Docupients, The "Constituent Documents” are the: (i) Declaration or
any other decument wlhich creates the Con Iom]‘“ullz Project; (i) by-laws; (ii1) code of regulatious; and
(iv) other equivaient documents. Borrower shall ipromiptly pay, when dune, all dues and assessments
imposad pursuant to the Constituent Documents.

B. Property Insurance. So loeng as the OwnelssAssociarion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy wm( th¢ Condominium Project which is satisiactory o
Lender and which provides insurance coverage in the’ apwonurs (inchuding deductible levels), for the
periods, and against loss by fire, hazards included withii 2ne term “extended coverage,” and any other
hazards, including, but aot limited to. carthquakes and flodds, from which Lender requires insurance,

0084CE7925
MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannie Mae/Freddie Maw UNRIFORM INSTRUMENT

S AR

]1
Page 1 of 3 initials: _L”J oo ” ’

WIVIF MORTGAGE FORME

1
(BODE21-7251 @/1



0814922030 Page: 18 of 22

UNOFFICIAL COPY

then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium staliments for properly insurance on the Property: and (iiy Borrower’s obligation under Section
5 to maintain properly ilnsurance coverage ou the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ternm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy .

In the event of a distribution of property insurance proceeds in leu of restoration or repair following
a lose o the Property, whether to the unit or ¢ common elements, any proceeds payable to Borrower are
heyrsby issigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether Or not then due, witl: the excess, if any, paid to Borrower.

C. ifublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Ownecs/Association maintains & public lability insurance policy acceptable in form, amount, and
extent of covroge to Leuder.

D. Condemontion. The proceeds of any award or clabu for damages, direct or consesquential,
payable to Borrdwe! in counection with any condemnnation or other taking of all or any part of the
Property, whether of (he anit or of the common elements, o1 for any conveyance in len of condemmnation,
are hereby assigned and sball be paid o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security listrament as provided in Section 11,

E. Lender’s Prior Ceasent. Borrower shall not, except afier notice to Lender and with Leuder’'s
prior written consent, either portition or subdivide the Property or comsentt to: (i) the abandoument or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruciion by (fire or other casuzly or in the case of a 1aking by condemnation or
eminent domain; (i) any ameudment 10 ay provision of the Constitnent Docunients if the provision is for
the express benefit of Lender; (i s~rmination of professional management and assumption of
self-management of the Owners Association: orfIv) any action which would have the effect of rendering
the public liability insurance coverage maintaihed by the Owners Associution unacceptable to Lender.

F. Remedies. 1f Borrower doss not pay eandeminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lend<r vinder this paragraph ¥ shail become additional debt of
Borrower secured by the Security lustrument. Uirllest Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender to Borrodwe! jeguesting payment.

»
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BY SIGNING BELOW, Borrower
Condominium Rider.

DE}*Q <. Lqu"'"»’“~_‘—i {Seal;

DAVID O NICHOLSON -Borrower

(Seal)

‘Borrower

S i {Sealy

~Borrower

G -ar (0008)
®

o {Seal)

-Rorrower

Page
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accepts and agrees to the terms and provisions contained in this

o

{Seal)

i
s
yﬁl’%’/}/
A MER

IE NICHOLSON

~Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Sealy

Buormower

Form 3140¢ 1/01
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13TH day of FEBRUARY, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “"Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note 1o WELLS FARGO BANK, N.A.

{the
"L Gnder®) of the seme date and covering the Property described in the Security Instrument
and lofared at: 906 RIDGE SQR, ELK GROVE VILLAGE, IL 60007

{Property Addressi

1.4 FAMAY COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrernéni, Borrower and Lender further covenant and agree as follows:

AL ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property.ic the extent they are fixtures are added 1o the Property description,
and shall also constitite e Property covered by the Security Instrument: building materials,
appliances and goods ofavery nature whatsoever now or hereafter located in, on, or used, or
intended to be used in conmeciion with the Property, including, but not limited to, those for
the purposes of supplying ¢ distributing heating, cooting, electricity, gas, water, air and iight,
fire prevention and extinguisiirg apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, wates slosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, bplinds, shades,
curtains and curtain rods, attachea nirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shail be deemed to be and remain
a part of the Property coverad by the Stcusity Instrument. All of the foregoing together with
the Property described in the Security instrument {(or the leasehold estate if the Security
Insfrument is on a leasehold) are referred to in this t-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH L AW, Borrower shall not seek, agree to or
make a change in the use of the Property or its ;zoning classification, unless Lender has
agreed in writing to the change. Borrower shall coragly with all laws, ordinances, regulations
and requirements of any governmental body applicab/e-ic the Property.

C. SUBORDINATE LIENS. Except as permitted by fedoral law, Borrower shall not aliow
any lien inferior to the Security Instrument to be peifected agamst the Property without
l.ender’s prior written permission.

D. BENT LOSS INSURARNCE. Borrower shall maintain, iisurance against rent loss in
addition to the other hazards for which insurance is reguired by /section 5.

00EB4067325
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E. "BORROQWEF'S RIGHT TC REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing.
Section B concerning Borrowar's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shail assign
to Lender all leases of the Property and ail security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean "subiease” if the Security Instrument is on a
leasehoid.

M) ASSIGNMENT OF RENTS; APPOINTWIENT OF RECEIVER; LENDER IN POSSESSION.
Borroweer absolutely and unconditionally assigns and transfers to Lender all the rents and
revenuves [("Rents®) of the Property, regardless of toc whom the Rents of the Property are
payable’ Borrower authorizes Lender or Lender’s agents 10 coliect the Rents, and agrees that
each tenuni-of the Property shall pay the Rents to lLender or Lender’'s agenis, However,
Borrower shall recaive the Rents until: (I} Lender has given Borrower notice of default
pursuant to Lestion 22 of the Security Instrument, and (i} Lender has given notice to the
tenantis) thactir-Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absslute assignment and not an assignment for additional security only.

if Lender gives notice of default to Borrower: {i} all Rents received by Borrower shall be
held by Borrower ~s trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrupsent; {ii} Lender shall be entitled 10 collect and receive all of the Rents
of the Property; {iit) Borroyver agrees that sach tenant of the Property shall pay all Rents due
and unpaid to Lender or'Lander's agents upon Lender’'s written demand to the tenant; {iv)
uniess applicable law provisies, otherwise, all Rents collected by Lender or Lender’'s agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, byt not limited to, atterney’s fees, receiver's fees, premiums
on receiver's bonds, repair and ciaintenance costs, INsurance premiums, taxes, asSsessments
and other charges on the Property, énd then to the sums secured by the Security Instrument;
iv) Lender, Lender's agents or avn/pddicially appeointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall he entitled to have a receiver
appointed to take posssession of and manuge the Property and collect the Rents and profits
derived from the Property without any shbhwing as 1o the nadequacy of the Property as
security.

if the Rents of the Property are not suffiriant to cover the costs of taking cantrel of and
managing the Property and of coliscting the fsents any funds expended by Lender for such
purpcses shall become indebtedness of bBornower 10 lender secured by the Security
tnstrument pursuant to Section 9.

Borrower reprasents and warrants that Berrowar has not executed any prior assignment
of the Rents and has not performed, and will not periorm, any act that would prevent Lander
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed fecever, shail not be required 1o enter
upon, take control of or maintain the Property before or =vter giving nctice of default to
Borrower. However, Lender. or Lender’s agents or a judiciib-appointed receiver, may do so
at any time when a default occurs. Any application of Renws shall not cure or waive any
default or invalidate any other right or remedy of Lender. Thit assignment of Rents of the
Property shall terminate when all the sums sgcured by the Securiz,~instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or bregch under any note or
agreement in which Lendar has an interest shall be a breach undser the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Ingirument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Family Rider.

N

S , / ) / ‘{" ) /
- ™ T s V Vi ’ 4’/
D o Oy N (seal | D Gl vl /L//(QL 7 som

DAVID O NICHOLSON -Borrower ANN MARTE NICHOLSON -Barrower
_ e [ SEEY) — (Seal}
-Borrovwer -Borrower

i & A= {(Seal) {Seal}

-Borroweer -Borrower

,,,,,,,,, — {Seai) {Seal}

-EOTrowWer -Borrower

NMEL# 3170 {14FR) Rev 11/24/2004
@ -57R (0401).01 Page 0703



