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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is give;l on December 3, 1998 . ‘The mortgagor is

#¥ D. MICHAEL MUERAY AND MELISSA A. MURRAY, HUSBAND AND WIFE

Ak
D

("Borrower"). This Security Instrument is given toKraft ‘Foods Federal Credit Union, its successors
and/or assigns, as théir interests may appear

N

which is organized and existing under the laws of New York ' . and whose
addressis /77 Westchester Avenue, Suite 10Ll; White Plains, NY 10604-3528

O Lender™). Borrower owes Lender the principal sum of

Two Hundred Forty-two Thousand ------------=--- Patlars (U.S. $ 242,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Se:urity Anstrument ("Note"), which provides for
momhly payments, with the full debt, if not paid earlier, due and payable on  Jarwary 1, 2029

Thls Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihz tute, wnh interest, and all rcnewals»
‘éxiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 io
profgct the security of this Security Instrumnent; and (c} the performance of Borrower’s coveraats and agreements under this
Securlly Instrument and the Note. For this purpose, erowar does hereby morigage, grant and cosvey to Lender the following
descrlbed property located in Cook County, llinois:

‘E

See Attached

[}

which has the address of =~ 2704 N. Greenview, Unit C, Chicago [Street, City|,
“]in{)is 60 6 ]. 4 I7‘ip Codcl (" ploperly Address"); .
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; TOGETHER WITH all the i[l\[ﬂ‘nﬁiﬁdlli.\r Yow or herealler erected on the propérty, and all easements, appurtenances, and

" fixtures now or hereafter o part ol the properly. All replacements and additions shall atso be covered by this Security
' Instrument. Al of the Toregoing is referred Lo in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances ol record. Borrower warrants
and will defend generatly the title 1o the Property against all claims and deniands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited ., .
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:
[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shail pay to

Lender on the day monthly payments are due under the Note, until the Note is paid tn full, 2 sum ("Funds") for: (a) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold payments

or ground rents on b Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mortgage insurance premiums, il any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph £_.n licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any time, scllectand hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage foan may require for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to time /17 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
. sels a lesser amount. If so, Lendersway, at any time, collect and hold Tunds in an amount not 1o exceed the lesser amount.

Lender may estimate the amount of Funds due-on the basis of current data and reasonable estimates of expenditures of future
Iiscrow Items or otherwise in accordance with applicable law. ‘

The Tunds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, il Lender is such an institution) Or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
iserow lems. Lender may not charge Borrower for holding and applying the Funds, annually wtyzing the escrow account, or
verilying the Escrow Items, unless Lender pays Borrowe: ‘niterest on the Funds and applicable law permits Lender to make such
a charpe. However, 'Lender may tequire Borrower (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable taw provides olherwise. Unless an agreement is made or

- applicable law requires interest (o be paid, Lender shall not be regaired (o pay Borrower any interest or earnings on the Funds.

i Borrower and Lender may agree in writing, however, that interest stali be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aud arbits to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fiall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tizamount of the Funds held by Lender at any

. time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower

% shall pay to Lender the amount necessary to make up the deficiency. Borrower shalf ke np the deficiency in no more than
" welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall-prompty refund to Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shall acquire or scll the Property, Lender, prinr to the acquisition or sale
o of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit zgatast the sums secured by
- -, this Sccurity Instrument.

I 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leivier under paragraphs
-t and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over (his Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pacagraph 2, or il not paid in (at manner, Borrower shall pay them on time directly
(o the person owed payment. Borrower shall promptly furnish to Lender al notices of amounts 1o be paid under this paragraph.
11 Borrawer makes these paymients direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling (o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may altain priority over

N
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this Sceurity istrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or tabe one or
more af the actions set Torth above within 10 days of the giving ol notice.
3. Hazard or Propevty Insurance. Borrower shall keep the bnprovements now cxisting or herealter erected on the
Property insurcd against loss by fire, hazards included within the 1cem "extended coverage” and any other hazards, including
. floods or foading, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
| that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
| which shall not be unreasonably withheld, If Borrower lails 1o maintain coverage deseribed above, Lender may, at Lender’s
| option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.
All insurance policies and rencwals shall be acceptable to Lender ind shall include u standard mortgage cliuse. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipls of
| paid premiums and renewal notices.  the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
‘ Lender may nuke prool ol Toss if not made promptly by Borrower,
|
|
\
|
|
|
|

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applicd w restoration or repair of the
Property daniiged, it the restoration or repair is cconomically Teasible s Lender’s security is nol Jesseaed. I the restoration or
repair is not ccorenuzally feasible or Lender’s security would be dessened, the insurance procecds shall be applicd to the sums
secured by (his Secpiity Instrument, whether or not then due, with any exeess paid (o Borrower. I Borrower abandons the
Property, or does notapawer within 30 days a notice rom Lender that the inserance carier has offered 1o sewlde o cham, then
Lender may collect the/nvirance proceeds. Lender may use the proceeds to repair or resiore the Property or o pay sums
secured by this Security Instzuinsnt, whether or not then due. The 30-day period will begin when the notice is given.
| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
| postpone the due date of the mesinly payments referred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acfuivedsby Leader, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition.shall pass to Lender (o the extent of the sums secured by this Security Instrument
immedizntely prior to the acquisition, .
6. Occupuney, Preservation, Maintenanes and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proplrey 2s Borrower’s privcipal residence within sixty days alter the excention of
this Scearity Instrument and shall continue o oceupy” e Property as Bovrower™s principal residence for at beast one yeu afler
the date of occupancy, unless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld. or wiless
extenuating circumstances cxist which are beyond Borrgwer’s, control. Borrower shall not destroy, damage or impaiv the
Property, allow the Property to deteriorale, or commit waste-or” the Property. Borrower shall be in default it any Torleitre
action or proceeding, whether civil or criminal, is begun that in-Zedder’s good faith judgment could result in lorfeitine of the
Property or otherwise materially impair the lien created by this Security” instrument or Lender’s security interest. Boriower may
cure such a default and reinstate, as provided in paragraph 18, by causwg e action or proceeding to be dismissed wilh a ruling
that, in Lender's good faith determinidion, precludes forfeiture of the Bofrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's scetnily interest. Borrower shall also be in detaliar
Borrower. during the loan application process, give materially fifse or inaceurateaisannation or statements (o Lender tor failed
to provide Lender with any aerial information) in connection with the Toan evidenedtbye the Note, including, but ot Himited
(0, representations coneerning Borrower’s occupancy ol the Property as a principal vesider@e. 1 this Security Instrunwend is ona
leasehold, Borrower shall comply with all the provisions of (he lease. 11 Borrower acquipss fee title 1o the Property, the
leaschold and the fee title shall not merge unbess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. [T Borrower fuils to perform the covenands 2ad agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly atfect Lender’s rights siavthe Property tsuch as
proceeding in bankruptey, probate, for condemnation or forleiture or (o entoree faws or regulations), tier) Lender may do nd
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property.” Lender’s actions nay
include paying any sums secured by a lien which has priority over this Sceurily lustnonent, appearing in conrt, paying
reasonable atorneys’ fees amd catering on the Property to make repairs. Althougli Lender miay take action under this pisagraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragrapht 7 shall become additional debt of” Borrower seearal by this
Seeurity Insteument, Unless Borrower and Lender agree (o other terms ol paynient, these amounts shall bear interest tron the
date of disbursement ai the Note rate and shall he payable, with interest, upon notice from: Leider 10 Bosrower nequesting
payment.,

8. Mortgage Insurance. 11 Lender required morigage insurinee s condition o niking the loan secured by this Scearily
Tnstrument, Borrower shall pay the premiums required o maintain the mortgage insarvance i efeet 1 for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be i eflect, Borrower shall pay the premtivms vequirad 1o

Form Jt14 - 9790
~
Puge 3 ul 6 L" onted un Beeycled Paper Youtbiial: 'D“YV]'Y“

™



»

UNOFFICIAL COPB#4932% s o

obtain coverage substamially'equivalent to the morlgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol avaitable, Borrower shatl pay, o Lender each month a sum equal to
onc-lwelfth of the yearly mortgage insurfinee préminm being paid by Borrower Whéit'ihg insurance coverage lapsed or ceased to
be in elfect. Lender will accept, use and retain these payments as a loss reserve in fien of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lender, il mortgage insurance coverage (in the amount aind lor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required Lo maintain morlgage insurance in cffect, or lo provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any written agrecment between Borrower and Lender or appticable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2ol 1aking of the Property. Lhe proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then due“with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value ol the Propcrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediziely hefore the taking. untess Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall H¢reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immédinely before the taking, divided by (b) the fair market value of the Property immediately
beforce the taking. Any balance shall /5¢ paid to Borrower. In the event of a partiat taking of the Property in which the fair
market value of the Property immcdiately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides. the proceeds shall
be applied to the sums secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned hy Borrower, o1 41, after notice by Lender to Borrower that the condemnor offers to make an
award or settlc a claim for damages, Borrower [afls (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atiisoption, either (o restoration or repair of the Property or to the sums
secured by this Seeurity Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, 2ny application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraris | and 2 or change the amount of sucl payments.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

of amortization of the sums securcd by this Security Instrument granted by ander to any successor in interest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower’s suacessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend timz foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nwd< by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedly shall not be a waiver of or preclude the
exercise of any right or remedy.
. 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrtwer cubject to the provisions of
paragraph 7. Borrower’s covenants and agrecments shall be joint and several. Any Borrower vha co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgsge! grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally c'igated to pay the sums
secured by this Security Instniment; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

(3. Loan Charges. If the loan secured by (his Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by (he amount necessary Lo reduce the charge
to the permitted limit; and (b} any sums already collected rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nofices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

. FEAT TSR
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Nole and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if cxercise is prohibited by tederal law as of the date
of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of not
less than 30 days 7émthe date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Borrower.

18. Borrower’s Riglit ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 1asizument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law muay specily for weinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajuagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve vnder this Security Instrument and the Note as if no acceleration had occurred; by
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attornzys’ fees; and (d} takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender’s fights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchanged” Upen reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective a4 no acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Nole {together with this Sceurity
Instrument) may be sold one or more times without prior notice wo.Berrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tre/Naote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If #iieit is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above a! applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments shnuhl ke made. The notice will also contain any other
information requived by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyede clse to do, anylhing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall @ot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogaized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait”or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanec oz Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regalawry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowel shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenumt or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

Form 3014 9/90
Page b of 6 G Printed on Aecycled Paper



TG TR S

UNOFFICIAL COPY

oo g alfing

06/6 PL0OT wicq
DO/GZ/E0:SIMIAXT NOISSIWWOD AW

SIONITTE 20 3LVLS "OPNd AWV LION

NYWHSYD wgv}w

HEr PN

gO:sa.udxg UOISSIUO) AN

ﬂé Ju Arp SIY) “JUas [RIDIJO PUE PUBY AW JIPUN BIALD
‘a0 s wiaa sosodind pue sasn ayy o7 R Anjoa pued W%—J—B‘q" S UBLTLISHL PINS QU1 PAIDALP pur paudis

H—a- e paapamouyar pae tuosiad wr Aep sy o aepag paavaddr yuatinsin Guodaror ayn o1 pagLasgns
(% )auwu osota (s)uostod ounes gy o o3 our o) umaony S[rnosaad ¢

;’yWymefWW%

ey
AJNIR) AGaIaY op 2118 pav AIEN0D PIvS 10) pue ul d1jqid ARIoN B ¢ / W- 9

18 Ajuno)) ’Wyy ‘SIONI'T'I1 40 ALVLS
JaMONI0Y- FROLI0g-
(eas) \ (1p2s)
1204108 LVH?\LI.«' v VSSI"IEM

14 o

(was) ADUTT R

. oG
sBmoung-  TWVNINH TAVHEDYIR 'q\ TOTER }ﬁ(ﬁ}fd‘;&'ﬁx
(jeas) Trevemy ey LT

1SS A
1 YIM PAPIOOA PUR JIMONI0Y AQ PANIDXD (S)Iapu Aue ut
puE JuWRISU] A1LINI3S SIYI UT PIUIRILOD SIHBUDACD PEI SWD) ) s 8e pur sidaoar morrog “MOTa8 DONINDIS Ad

|&10ads] (s)10 [T DOPYCYIA ]
IDPIY WO puodIg I:’ Lpry ustaacdu| 2y |:| 1apty ueojeg LJ
Iapiy wawked Apysameg |:| Jopryp umudoppasg nun pauueyy I:l JapHY] AArg paenprin
\ Jopiy Ajued -1 [ ] Iapiy wWnuiuoepuo)) |:| JAPIY 2wy a|qlzlsn_fpv X]

I{s3)x0q ajqea[dde yoayD]
JURANOSE] AILINSS sty Jo ued B asom (S)I3pIE 3y) J1 SB JUSWNASU] AINIIG ST Jo SUS1aalfe pue sjueuaind gl
wawapddns pur puawe [[pyYs pue ojul parelodionut A RS JAPLL YOS YIBI JO SHIARUABIT PUB SIURUIAQT I Juainnsu] ALndag
sy gim 1yafor papooar pue Jomonog AqQ poInooYD aIE SIAPLI 2I0W 10 UO J] *JUMUNLSH] AJLIMIAG S0 S1apy “$T

-Apadorg 2w uonduned praisawoy Jo WEL (1R SDAIRM IDMDLI0E PEASIWOH JO JIAIRAL €T
"§1800 HONEPI03 Aur Aud (jeys [omouog) IeaoL0g o1 3103 Inoyim

JuaWIRSU] AILINDAG SIY) ASEAAN RS JAPUF] IUdLNNSU] AILINGAG SIY) Ag PpAIndas swins (e jo uswked uodp -aswppy 7T
“QIUIPIAD D[} Ju S)SOI PUL $33) SANLIOPE JGBUOSELL ‘0) pau] Jou g ‘Fupnpul fg
ydeigeavd sig) w papraoad sarpautas ay) Sumsand ur parinour s3suadxa ||& 199[[0d 0F PAINUR 3 j{eys Japudr] *Fupaddesd
[epipnl’ Aq weWNYSU[ JUNAG SKY) 9S0[PI40) AL PUE PUBWAP JAYLIRY INOYNA JUIWNLSU] A)INIRG S1Yl A PIIndas
swns e jo gy ui Juswded eipawwy aqmbaa Lew ‘uondo sy e faapua ‘Sameu ayy ur payads djep Ay oG S0
UOQ PATID JOU S J[NEJIP Y} J[ 2INSOPIAI0) PUE UOTILIFRIIT 0] JIMOLIOF JO ISUIJIP 1010 AUE 10 J[NEJIP B JO HIVAISIX3-UOU
ay SBuipaoedd 2INSOPII0J IY) UL JIASSE 0] JYSL MY PUE UONEIIAIIL JAJE HIBISUIPL 0] KB 2y} JO 19M04204 TWIOU]
£aang [(eys amou AL, -Kpdosg sy) jo ajes pue Hupaadesd [epipnl Lq 2msopade) uawnsu] KBNS S} Aq PIINRS
SHINS A7) JO UONLIIPIIE Ul JNsat At 2o ) al payaads aep ) aL0fa( 10 1o JNREPP ) 3Und 0) ampey ey (p)
PUE $PaInD 3q ISHW JNEPRP AY) PRIYM A “SIMOLI0G 0) UIALS S1 23100 U} JEP ) Wd) SAEp (O UeY) $SI} Joit rp € (9)
Hnegap ayy 2and 03 paanba nonpv gy (q) SHegap gy (1) :Apads Jpeys dnou dy g, (SN0 sapiavad seg aqeogdde

0 9 T80



UNOFFICIAL COP§49324 e 10

REPUBLIC TITLE COMPANY, INC.
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No.: R67933

PROPERTY ADDRESS: 2704 NORTH GREENVIEW
UNIT C
CHICAGC, IL 60614

LEGAL DESCRIZTION:

PARCEL 1: UNIT C IN THE GREENVIEW I CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 76 FEET
{EXCEPT THE NORTH 59 FFEET) OF LOT 2 IN MUELLER'S SUBDIVISION OF THE
EAST 449.8 FEET OF LO7V /8 IN BLOCK 45 IN SHEFFIELD’S ADDITION TO
CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCITPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATICIKI OF CONDOMINIUM RECORDED AS DOCUMENT
93979385, TOGETHER WITH ITS "INDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FCOR INGRESS ANT EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN DECLARATION OF EASZMENT RECORDED AS DOCUMENT NUMBER
93966198 AND BY DEED FROM MARQUETTE NATIONAL BANK AS TRUSTEE UNDER
TRUST AGREEMENT DATED DECEMBER 31, 1930 )AND KNOWN AS TRUST NUMBER
11519 TO SCOTT D. LANE AND NANCY B. LANF DATED DECEMBER 16, 139383 AND
RECORDED JANUARY 12, 1994 AS DOCUMENT $4u039572.

PERMANENT INDEX NO.: 14-29-301-084-1003
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of December , 13 98,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dees of Trust or Security Deed {(the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower’s
Rdjustable Rate -Note (the "Note") to Kraft Foods Federal Credit Union, its
successors and/oivits assigns, (the "Lender®") of the same date and covering
the property descrrued in the Security Instrument and located at:

2704 N. Greenview
Unit C
Chicago, IL 68614
vwroperty Address)

THE NOTE CONTAINS PROVISIONS ALLAOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LI¥iTS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY UNE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the/csvenants and agreements made in the
Security Instrument, Borrower and Lender. further covenant and agree as
follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANEES

The Note provides for an initial interest rate. of 9.9 %. The Note
provides for changes in the adjustable interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January ,
2002 , and on that day every 36th month thereafter. Each date on which my
interest rate could change is called the "Change Date."

({B) The Index

Beginning with the first Change Date, my interest rate will be based on
an Index. The "Index"™ is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 3 years, as made available by
the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information. The Nate Holder will give
me notice of this choice.
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(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest
rate by adding two and three-quarter percentage point{(s) (2.73%) to the
Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to

owe at the Change Date in full on the maturity date at my new interest rate

in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment,

(D) Lirats on Interest Rate Change

The interest rate I am required to pay at the first Change Date will not
be greater than 7.5 % or less than _3.5 %. Thereafter, my interest rate will
never be increasel wr decreased on any single Change Date by more than two
percentage points (2,4%) from the rate of interest I have been paying for the
preceding 36 months. (My_ interest rate will never be greater than 11.5 %,
which is called the "FHaximum Rate."

(E) Effective Date of Criange

My new interest rate will become effective on each Change Date. I will
pay the amount of my new mornthly payment beginning on the first monthly
payment date after the Change L2¢2 until the amount of my monthly payment
changes again.

{(F) Notice of Changes

The Note Holder will deliver or maii Lo me a notice of any changes in my
adjustable interest rate and the amount o7 my monthly payment before the
effective date of any change. The notice wild /inelude information required by
law to be given me and also the title and telezhone number of a person who
will answer any question I may have regarding the- notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL TYNTeREST IN BORROWER.

Transfer of the Property or a Beneficial Interes!{ in Borrower. If all or
any part of the Property or any interest in it is sold »yr transferred (or if
a beneficial interest in Borrower is sold or transferred @and Borrower is not
a natural person) without Lender’s prior written consent, “Zeader may, at 1its
option, reguire immediate payment in full of all sums <rcured by this
Security Instrument. However, this option shall not be exercised -hy Lender if
exercise 1is prohibited by federal law as of the date of this Security
Instrument.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender’'s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenants
contained in the Adjustable Rate Rider.

~ D Wb Winrar (Seal)

WITNESS XM%WW D. MICHAEL MURRAY
Wi// m %Wﬂﬁ]ﬁ/ (Seal)

WITNESS ’ mafmcﬁ%( MRERXER MELI% A. MURRAY




