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i CRTGAGE

THIS MORTGAGE IS DATED DECEMBER 1, 1998, betwean ELICEQ M. MORALES A/K/A ELICED M. MARTINEZ
and LILIA MORALES A/K/A LILIA MARTINEZ, HIS WIF:. JOINTLY, whose address is 1943 N. KEDVALE
AVENE, CHICAGO, IL 60639 (referred to below as "Grarlo:"); and Harris Trust and Savings Bank, whose
address is 111 W. Monroe Street, P.O. Box 755, Chicago, IL 70,30 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor riortg>ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixturcs, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluging stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of lilinois (the "Real
Property"):

LOT 46 IN BLOCK 6 IN GARFIELD BEING A SUBDIVISION OF THE SE 1/4 OF SELTION 34, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE % 307 FT. OF THEN |
631.75 FT. AND THE W 333 FT. OF THE S 1295 FT. THEREOF ACCORDING TO . PLAT THEREOF _~
RECORDED NOVEMBER 2, 1881 IN BOOK 16 OF PLATS PAGE 49 IN COOK COUNTY, ILLINOIS. :\j

The Real Property or its address is commonly known as 1943 N. KEDVALE AVENUE, CHICAGO, IL 60639. -~
The Real Property tax identification number is 13-34-405-009. '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
al' Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in ..
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation ELICEQ M. MORALES and LILIA MORALES.
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Loan No (Continued)

Default on Other Payments. Failure of Grantor within the time required by this Mortgaf?e to make any
payrlr)ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws wy or against Grantor or Borrower.

Foreclosure, Foriziture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-beip, repossession or any other method, by any creditor of Grantor or by any governmentat
agency against any ~f the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantorasin.the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, ‘brovided that Grantor gives Lender written notice of such claim-and furnishes reserves
or a surety bond for the ¢lair: satisfactory to Lender, : :

Breach of Other Agreemen’ ~Any breach by Grantor or Borrower under the terms of any other %qreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agrzement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existinig now or later.

Exisling Indebtedness. A default shell occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebted:iess, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preccding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incempetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lende’, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally tie ohh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event.uf Default.

Insecurily. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Porrower has not been given a notice of a breach
of the same |provision of this Mortgage within the preceding twebe (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sziids written notice demanding cure of such
failure; (aR cures the failure within fifteen (15) days; or (b} if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereaher cantinues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasoncbly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and reredies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notic2 to) Borrower to declare the
entire Indebtedness immediately due and payable, inCluding any prepayment penaity-wiich Borrower would be =

required to pay. .
UCC Remedies. With respect to all or anr part of the Persgnal Property, Lender shall'havz all the rights and  * ¢
remedies of a secured party under the Uniform Commercial Code. “

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the ™
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and - -
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or -
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected :
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney—in-fact to endorse instruments -
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property; to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the

| a%)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the

| indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
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Loan No {Continued)

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by L.ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Graptor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in tiis Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing censert to subsequent instances where such consent is required.

EACH GRANTOR ACKNO'NLFNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

I fe

"ELICEO M. MORALES A/K/A ELICEOTA. ARTINEZ

LILIA MORALES A/K/A LILIA MARTINEZ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF EU /'IO; S )

) ss

COUNTY OF @ 00K )

Cn this day before me, the undersigned Notary Public, personally-appeared ELICEO M. MUSALES A/K/A ELICEO
M. MARTINEZ and LILIA MORALES A/K/A LILIA MARTINEZ, to me known to be the individuals described in and
who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and-voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this / day of ﬁ@c, y 19 9(? _‘
By %l_\lfé‘zu Loj /1 /@Z% Residing at 41505}/ L) ./1/0/&7% ﬁ/{,‘"““

/ CE4008200000000000
Notary Public in and for the State of 72 /4n0¢( S :““.:E)T:THCIAL seues

- zﬁ's ELIZABETH CASTRO
i commisn eRpres. 7'/ /99 . & NOTARY PUBLIC. SYATE OF ILLINGIS
| ’ $. My Commission Expires July 25,1999

Oooooooooooooc0009000000000

[ 12 2 J

200000000

<o

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.26a (c) 1998 CFI ProServices, IR, All rights reserved.

08150519

[IL-GO3 F3.26 199098.LN R3.0VL]




